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as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Xlamath- «.County, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HZRETO AND MADE A PART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rer.ts, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tiorr with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .EIGHTEEN THOUSAND_ ONE .,HUNDRED.,FIETY,ASIX..&.J8/lOG...

($18,l56-78) ith, pavable fo o i L STTTITTTTDbllars, with inferest thereon according to the terms:
note of even date herewith, payable to benoficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable . .. Perterms of note L, 19

The date of maturity of the debt secured by this instrumont is the date, stated above, on which the {inal installmens of said note
becomes due and payable. In the event the within described Property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by rhe grantor without Firse having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligarions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payabia.

To protect the security of this trust deed, grantor agrees: . N -
1. To protect, preserve and maintain said property in good condition granting any easement or creating any Jestriction thereon; (c) join in any
and repair; not to remove or demolish any building ot improvement thereon;  subordination or other adreement allecting this deed or the lien or charge
' not't¢ commit or permit any waste of said property., thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workrmanlike Srantee in_ any reconveyance may be descrll{od as the “person or persons
7 manner any building or improvement which may .e constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroved thereon, and pay when due all costs incurred thecefor, be conciusive prool of the truthiulness thereol. Trustée's fees for any of the
! 3. To comply with all laws, ordinances, refulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions: alfecting said property; if ¢ beneliciary so requests, 1o ) 10. Upon any default by grantor hereunder. beneliciary may ar any
join ir executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to say lor filing sarme in the pointed by a court. and without redard to. the adequacy of any security for
proper "public allice or ollices, as well as the cost of ail lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by liling officers or scarching agercies as may be deensed desirable by the  erty or any part thereof, in its own name sye or otherwise collect the rents,
beneficiary. 1ssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildirgs less costs and expenses of operation and collection, including reasonable attor~
now or Rhereafter erected on the said premises agaiast lass or damage by lire  ney's lees upon any indebtedness secured hereby, and in such order as bene-
and xuch other hazards as the beneliciary may from tine to time require, in  ficiary may determine.
an amount not less than § . 11 I e » written in 11. The entering upon and taking possession of said roperty, the
companies acceptable to thefml"axal-uﬂ loss ble to the latter; all collection of such rents, issues and profits, or the proceeds of Iill)’(‘ [:Jndyorher
policies of insurance shall be deliverod to the beneficiary as soon as insured, insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such insurance and_ to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fitteery da i waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now i idis pursuant to such notice.
the beneficiary may - procure the sa " ‘s cxpense. . 12. Upon default by grantor in payment of any indebtedness secured
collected under any” fire or other insurance policy taay be applied by ben hereby or in pl:’is ncrlorman’t’:egol any ngrer’mrnl hereunder, time being of the
ciary upon any indelitedness secured hereby and’ in such order as beneliciary essence with respect 10 such pay the beneliciary may
may determine, or at option of beneficiary the enrire arsunt so collected, or declare all sums secure .
any part thereot, may be released to drantor. Such application or release shall event the beneliciary <
not cure or swaive any delault or notice of default hireunder or invalidate any in equity as a morig
act dore pursuant to such notice. . . advertisement and sale, or may direct the trustee fo pursue any other right or
To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneticiary may have, In the event
i essments and other charges that may be svied or assessed tpon o the beneliciary elects to loreclose by advertiserment and safa, the beneliciary or
against said property before any part of such taxvs, assessments and other . e to be recorded his wrir
charges become past due or delinquent and promptiv deliver receipts therelcr : ;
to berneliciary; should the grantor fail to make paytient of any taxes, assess-
ments, insurance premiums, liens or other charges rayable by grantor, either
by direct payment or by _providing beneficiary  W.th funds with which 9 in the manner provided in ORS 86.735 to 86.795.
make: such payment, beneticiary may, at its option. meke payment thereof, 13. Alter the frustee has commenced loreclosure by advertiserment and
and the amount so paid, with interest at the rate set forth in the note securc.d sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sa,,_.: the grantor or any other person so privileged by ORS 86.753, may cure
frust deed. shall be added to and become a part of the drbt secured By this G elauit or defaults. 11 the default consists of a fnilure to pay, when due,
trust deed, without waiver of any rights arising from breach z;{ any of tho sums secured by the trust deed. the delnult may be cured by paying the
covenants hereof and lor such payments, with intere:t as cloresaid, the prop- entire amount duc at the time of the cure other than such portion as woul
erty hereinbefore described, as' well us the grantor. shall be bound to the  COUNE amou due had no delault occurred. Any other delault that s capable of
same cxtent that they are bound for the. payment of the oblijation Berein being cured may be cured by tendering the periormance required under the
described, and all such payments shall be immediately due and payable with- gbligation or trust deed. In any case, in addition to curing the arach ‘e
out notice, and the nonpayment thereol shall, at the sption of the beneliciary, delaults, the person elfecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually i H lorcing the obligation of the trust deed
constitute a breach of this trust deed. . . . fogether with trustee’s and attorney's lees not exceeding the amounts provided
6. To pay all costs, lees and expenses of this trust including the cost by law.
of title search as well as the other couts and expenses ol the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and tru«ee's and attorney's place designated in the notice of sale or the time to swhich said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property cither
7. To appear in and defend any action or yrocesding purporting to . in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneficiary or ‘rustec: and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee muy appear, including shall deliver tu the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay ail costs and cxpenses, in-  the pro, erty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trusiee's sttorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fces mentioned in this paragraph 7 in all cases shall be  of the ruthlulniess thereol. Any person. excluding the trustee, but including
tized by the trial court and in the eveat ol an appea’ from any judgment or the grantor and beneticiary, may purchase at the sale.
decree ol the trinl court, Rrantor furthor agrees (o * osuch sum as the ap- 15, When trustee sells pursuant 1o the powers provided kerein, trustee
pellate court shall adjudige reasonable as the benelici HY'S Or frustee’s artors shall apply the procecds of sale o pavement uf(( 1} the expemes of sale, in-
ney's tees on such appeal, cluding the compensation of the frustes and @ reasonadle oh, s by trustee's
Pt . attorney, (2) to the obligation secured by the trust deed, <) to all persons
7t is mutually agreed that: . having recorded liens subsequent to the interest of the trustee in thxe, trust
8. In the event that any portior or all of said progerty shall be taken deed as their intercsts may i - priority and (4) the
under the right of i d in or d _buneliciary shall have the surplus, if any, to the grantor or to his successor in inferest entitled to such
right, it it so elects, to require that all or any portior.-of the monies payable surplus.
as compensation for such taking, which are jn excess af the amount required 16. Beneliciary may from time to time APPOINE a successor or succes-
fo pay all reasonable costs, expenses and attorney's iees Arcessarily. paid OF  sors to any trastee. e herein or to any successor frustee appointed fere:
incurred by grantor in such proceedings, shall be prid ‘v beneliciary and under. Upon such appointment. and without conveyance 1o the successor
applied hy it first upon any reasonable costs and expenses and attorney’s fees, all title, powers and duries conlerred
both in_the trial and a 1. courts, ily paild or incurred by bene- - 7 ted hercunder. Each such appointment
ticiary in such pr dings, and the bal lied upon the indebtedness it 9 en instrument executed by- beneficiary,
secured hereby; and grantor agrees, at its own expenss, to take such actions - - rded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary i1 obtaining such com- which the property is situated. shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor triustee
- At any time and ifrom time 10 time upon written request of bene- 17, Trustee acvepts this trust when this deed. duly execuled and
rayment of its lees and presentation of this deed and rhe note for acknowledged is made a pablic record as provided by Jaw. Trustee is not
endorsernent (in case of lull reconveyances, lor cancella‘ion), without allecting obligated to notity any party hereto of pending sale un-er any ather deed of
the liability of any pessan ‘lor the payment of the indebtedness, trustee may - frust. or of any action or proceeding in which grantor, beneticiary or trustee
(a) consent to the making of any map or plat of said prop=rty; (b) join in shall be a party unless such action or proceeding is brought by trgstee.

NOTE: The Trust Deed Act provides that the trustee hereurder must be either an at'emey, who.is an active member of the Oregon State Bar, o bank, trust company
or savings ond loan association authorized fo do business undsr the laws of Oregan or the United States, a title insurance company aquthotized 1o insure title to reql
property of this state, its subsidiaries, affiliates, agents or branches, the United Statis or any agency thereof, or on escrow agent licensed under ORS 696,505 1g $95.585.
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STATE OF OREGON, )
: )ss.
Countyof ... Klamath Sy

This instrument was acknowledged belore me on
‘ pdre29. 8 by
ned"¥ Shirley 4. Barves

Uroen
utlic for Oregon
. Ll
hission expires: S’—'/l? { 2 .

vevene,

R

refit of and bind
rs. The term be.

secured hereby, whether or N0t named as a Eeneficiary herein,
dender includes the feminine and the neu'er, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto sef his hand the day and year tirst above written.

Teto EXCEPT
Affairs, which buyers herein agree

and that he will ‘warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
)

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
CXHENT 210N,

XXX XKX

s all parties hereto, their heirs, legatees, devisees, adminisrrators, executors,
eficiary shall mean the holder and owner, including pledgee, of the contract
/n construing this deed and whenever the context so requires, the masculine

* IMPORTANT NOTICE: Delete, by lining oul, vshichever warranty {a) or b} is
not applicable; if warranty (a) is applicable and thn beneficiary is o creditor

STATE OF OREGON,

Countyof .. . el
This instrument was acknowledged belore meon... . ... .
2 by .

Netary Public tor Oregon, 7
. (SEAL)
h!;' commission expires:

REQUEST FOR ruLL RECONVEYANCE

To be vied only when obligations have been paid.

trust deed have bsen fully paid

'sbid trust deed or. Pursuant to statute, to. curcel all evidences

of -indebtedness secured by

hetewith together with said trust deed) and to reconvey, without warranty, - to the parties de

estate'now held by you under the same, Maij reconveyance and documents to .. , T e L

DATED: .

TRUST DEED

SYEVENS-NESS LAW puB. co.; PORTLAND, ORE,
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, AFTER RECORDING RETURN TO

’ MOUNTAIN TITLE COMPANY

| IR L
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'SPACE RESERVED

Beneficiary

before yance will be made.

STATE OF OREGON,
ounty of ..o =
certify that the within instrument

was received for record on the ...

s\ ................................... ,19. )
M., and recorded
No! -

Fon

RECORDIR'S' Use'

id County.
Witness /my hand\and seal of
County affixed.




EXHIBIT “p-
LEcAL DESCRIPTION

N the SH1/4 of Section 36, Township 39
9 Bast of the Willamette Meridian, Klamath County,
Particularl : Beginning at a point
ighway,
point being N o
North 89 degrees 57

corner of saijiqg Sectio
of 1475.5 feet; 2 East a distance of 599

feet; thence Soy S Stance of 1475.5 feet to
the West boundar - Merrili Highway; thence South
© degrees i4°’ West, & ) more or less, to the Point of beginning.

Tax Account No: 3999 @36DD o100
3309 036DD 02200
3929 @36DD 00300

' STATE OF OREGON COUNTY OF KLAMATH: ¢,

Filed for record at request of JW*LLQQ-\ the

of

AD, 19_89 4 — 412 rded in Vol. —Mg89
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