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THIS TRUST DEED, made this

L, 19 89 , between

Leon B. Lytle and_Margurei Patricia Ke
as Grantor, ..Mountain. Title. Corpary..of. Klamath. County

Dan. C.. Daly. and Kathleen 8..Raly.
Ann. Leeds,. .. Husband. snd. Wife .

.., as Trustee, and

Husband..and. Wife.and..James H. Leeds:and. -

as Beneficiary,

‘ WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
. County, Oregon, described as:

according to
Klamath County, Oregon.

Lot 1 ‘Block L, FAIRVIEW SECCND ADDITION to the City of Klamath Falls,
the official plat thereof on file in the office of the County Clerk of

together with all and singular the tenements, horeditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the reats, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECUFING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. .SIXTEEN, THOUSAND NINE HUNDRED. AND FIFTY AND no/100

—===Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to bensficicry or o?dc} x}nd made by grantor, the final payment of principal and interest hereol, il

oo Mey 5,

not sconer paid, to be due and payable .

, ¥ 2004

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event th: within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become imumediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said . property in good condition
and repair; not to remove or demolish any building cr improvement thereon;
not to commit or permit any waste of said property. : . .

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incured therefor.

3. To comply with all laws, ordinances, t:4ulations, covenants, condi-
tions and. restrictions atfecting said property; if tle bencliciary so requests, to
join in executing such firancing stetements pursuent to the Uniform Commer-
cial Code as the beneliciary may require and to . pay for liling same in the
proper public office or oflices, ns well as the coit of all lien searches made
by tiling officers or searching adencies as may e desmed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the ssid premises adrinst joss or damage b‘y fire
nnd such other hazards as the beneliciary muay fLom time to time require, in
an. amount not less! than SF‘uil yvalue - ..., written in
companies acceptable to the beneliciary, with los puayable to the latter: all
policies of insurance shall be delivered ta the benetficiiry as soon as i d;

dranting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement alfecting this deed or the lien or charde
thereot; (d) reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals theren of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
i 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enier upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
¢ o .

it the grantor shall iail .or any reason to procur: any such insurance and to
deliver said policies to the beneliciary at least liftzen days prior to the expira-
tion of any policy of insurance row or herealter placed on said buildings,
the beneficiary may procure the .same at grartor's expense. The amaunt
collected under any flire or other insurance policy may be applied by bencli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of default hercunder or invalidate any
act done pursuant o such notice.

5 ‘o keep said premises [ree from construction liens and to pay all
taxes, assessments and other charges that may b: levied or assessed upon or
agninst said property belore any part of such taxes, assessments and other
cherges become past due or delinquent and promptly deliver receipts therefor
to heneficiary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary ‘with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in parajraphs 6 and 7 of this
trust deed, shall be added to and becomne a part of the debt secured by this
trust deed, withou? waiver of any rights arising froni breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the rrop-
erty hereinbelore described, as well as the grartor, shall be bound to the
same extent that they are bound lor the payment of the abligation herein
described, and all nuch payments shall be immediately due and payable weith-
out notice, and the nonpayment thareol shall, at vhe option of the beneficiary,
render all sums secured by this trust deed immeliate’y due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust.including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and irustee’s and attorney’s
fees actually- incurred. . . - N

To appear in and delend any action or proceeding purporting to
affect the security rights or powers of beneliciary or irustee; and in any suit,
action or proceeding in which the beneliciary or t-ustee may appear, including
any suit for the foreclosure of this deed, to pay- all costs and expenses. in-
cluding evidence of title and the heneliciary's or trustce’s attorney's lees; rhe
amount of attorney’s fees mentioned in this parajraph 7 in all cases shail be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor Zurther agrees 1o pay such sum as the ap-
pellate court shall adjudfe rcasonable as the beaeliciary’s or frastee’s a:or-
ney's lees on such appeal.

1¢ is mutually agreod that:

8. In the event that any portion or all ol said property shall be tahen
under the right ol inent d in or d ion, beneficiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorrey’s fres necessarily paid or
incurred by grantar in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorne’s lees,
both in_the trial and appellate courts, necessarily peid or incurred oo bene-
ticiaty in such proceedings, and the balance ap plied upon the irlutedress
tecured Aereby: and grantor ageses, at ity own vipetse, (o take such actirng
and execute such instruments as shall be neceswry in oltaining such ceme-
pensation, promptly upon beneticiary’s request.

9 t any time and from time to time 1pon s ritten request ol bene-
ficiary, payment of its lees and presentation ol thit deed and the note for
endorsement (in case of full reconveyances, for concellation), without aflecting
the liability of any person for the payment of the irndebtedness, trustee may
(a) consent to the making of any map or plat 3 said property; (b) join in

nsu J; or P jon or awards lor any taking or damade of the
property. and the application or release thereo! as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant ro such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such pay and/or perfor the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b ticiary at his electi may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists ol a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delauit that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
defaults, the per:on eliecting the cure shall pay to the beneliciary all costa
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

¥ 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
Le postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall scll the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee. but including
the grantor and beneliciary, may purchase at the sale.

K hen frustee sells pursuant to the powers provided herein, trustee
shall applv the proceeds of sale to payment of (1} the expenses of sale, in-
cliding the compensation of the frustee and a reasonable charge by trustee's
attorney, €23 to the obligation secured by the frust dend. ¢ 1o ail persans
having recorded liens subsequent to the interest af the trustee in the trust
decd as their interests iay appear in the order of their priotity and (4) the
surplus, il any, to the drantor or to his auccessor in interest entitled to such
surplus.

16. Beneficiary may Irom time (o time appoint a4 successor or succes-
sors to any trustee named herein or to any trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by weitten instrument exccuted by beneliciary,
which, when recorded in the martdage records ol the counly or counties m
which the property v situated. shall be convlusive prool of proper appointment
of the successor frustee.

7. Trustee accepts this trust when this deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustee is not
abligated to notily any party hereto of pending sale under any other deed ol
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the trustce heratnder must be eithe- an attorney, whe is on octive member of the Oregon State Bar, o bank, trust company
or savings and loan association outhorized to do business unde:r the lows of Oregon or the United States, a title insurcnce company authorized 1o insure title to recl
property of this state, its subsidicries, affiliates, c3:nis a2 branches, the Unitsd States or any agency thereof, or an escrow cgent ticensed under ORS €96.505 to 696.585.




o “The grantor covenants and aBrees. to a'n'd,;n:itI‘l'thévibénéiiciai} and those claiming under him, that he js law-
fully seized ‘in fée sitiiple 6f said :des'cribe‘dieal'brdpé‘rty and has 'z valid, unencumbereq title thereto =

and that he will warrant and forever defend the S&me against all persons whomsoever.,

primarily for drentor’s Person

b)-tocan.a:ganugﬁon

‘This dead applies to, inures to the benetit of and binds ajf rarties hereto, their heirs, legatees, devisees, administrators, execuftors,
personal representatives, successors and assigne. term benelticiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or nos named as 3 be-neﬂciary herein, In construing this deed and whenever the context sa requires, the masculine

gender includes the feminine and the aeutor, and the singular number includes the plural,

IN WITNESS WHEREOF,V said ‘grantor has hereungo set Ais hand the day and year first above written,

—_— . .
* IMPORTANT NOTICE: Delete, by lining out, whichevar warranty (a} or (b} is [ oy

not applicable; if warranty {a} is applicable ang the beneﬁ'u‘ury is a credifor 2
s such word if i B - -Lendirg At ane Regulation Z, 1h
benaficiary Must comply with the Act and Regulation by making required L

disclosures; for this purpose use Stevens.Ness Form No, 1319, or equivalent.
If compliance with tho Act js not required, disre yard rhis notice, :

leEea

ﬁ TPt eI Keth,

{7t the signer of the thove s o <orporalion,
vie the form of u:knowhdgomml oppatite.)

STATE OF ORITmwy Calirf, ) - STATE OF OREGON,

< ) ) ss.
}'Countyol,..dnﬂ{ﬁ..gftﬁ\aﬂﬁﬁ...4.,...) Countyof S
- This " iggtrum, nt was acknowledged betore me on Thjs instrument was acknowledged belore me on
YAy SRR 1989 e e
-..heon’ and

=,
NotaryPullh 1o so5iagicc Nosary Public tor Oregan
(SEAL) ’ Calir, : (SEAL)

\’Y‘ My ccz_mg:;ssion expires: My commission expires;
%%&s; = -\\""
OFTFICIAL SEAL
(g
A

PATRICIA ANiN BECIRETTOR [Fin, RECONVEYANCE
o) NOTARY' PUE'LIR 'l:FQHEQED’wM ¢<bligations have beon paid.
n SANTA Bt RBAIIA COUNTY
o MY comm. expires MAR 27, 19308
w“'

legal owner and lolder of all indebtedness secured by

ully paid arnd satistied, Yoy kereby are directod, on payment
said trust deed or pursuant to ‘statute, fo.cancel al; evidences of .inclebtedness secured by sajd trust deed (which are delivered ¢o you
herewith together with said trust deed) and to reconvey, withoyt warrenty, . to the Parties designated by the terms of said trust deed the.

estate niow hold by you: under the rame, Mait recomeyance and decunients ¢o B U e e

DATED: .

—_—
S STATE OF OREGON,
(FORM No. 8s1) County of ... | Klamath

STEVENS.-NESS taw PUB. CO., PORTLAND, ORE. I certify that the Within instrument

?L%]LCL//(&L-&OK_, i : ‘ . was received foerecord on the..]fl};]fl.‘?g

& of y
30 . o'clock _RMM., and recorded
TRk s i3 _ SPACE RESERVED in book/reel /volume No. ._M89
) ) FOR page ... 8127 or as fee/file/instry-
RECORDER's yse nm—zt/micmﬁlm/reception No.. 61 ,
Record of Mortgages of said County.
Witness my hand and seal of

. . 2 Y : . . B S .
T AR e Y o Cos ’ : County affixed,
AFTER RECORDING RETURN TO o

C ST e ‘ .Eyalyn,..Biehn,..ﬂount,y..ﬂlerk
YOUNTAIN TITLE Company Nawg
ST, SN~ L :
a4 TN Oy e I Fec $13.00 -
Thv)
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