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'I'HISTRUSTDEED.madathis Sth. day of teteaseliii . Ma 19.8.9...,between
---Roger. T, Schmidt, and Larolyn J.. Schmide, .Husband and Wife

KLAALATH]HRST‘FEDERA
United States, ag beneficia ry;
WlTNESSETH:
The grantor irrevocalily rants, bargains. gellg and convays to the trustoe, jn trust, with power of sale, the property in
-Klamath.. County, Oregon, described ag:

A parcel of land 1in BUZNA VISTA ADDITION,
Block 4 and portion of vacated Crater Stre

Beginning a¢ 3" iron pin at the Northeast corner of Lot 9, Block 3, thence South

00° 00" 15" West, 192.49 feet to a 3" iron Pin; thence South 83° 06" 00" West 75.53 feet
o to a }" iron Pin; thence North gg° 54" West 120.62 feet to a point; therice North 47°
- 31" 02" East 121.11 fe i inning.,

- TAX ACCOUNT No. . 3809 19CD 6600

Grantor's performance tnder this trust
to or be assumed by another party.
the entire unpaid balance shall baconme immediately due and payable!

which said described real proparty is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenemants, heredifamenfs, rents. issues, profits, water rights, easements of privileges now- or
hereaftor balongfng to, derived from or in anywise oPFedtaining 16 the above describad ises, and all plumbing, lighting, heating, venti-

lating, air-conditioning, refrigeratiag, watering and irrigation epparatus, eqilipment and fix ether with all awnings, venetian blinds, floor
covering in place such as wall-to- wall carpeting and linoleym, shades and built. i

with the above described premises, including alf interest therein which the gran

performance of each ogreement of the grantor herejn conisined and the paymen GUHoAN,
{$l5=000.00-) Dollars, -vith jaterest thereon ascording o tha ferms of a Promissory note of even date herewith,

beneﬂ'cicry or oiderlaond mede by the crantor, priné:?ﬁval aad inferest being payable in moothly installments of 3..“.182., i COMMencing

L £ -

3 the payment of such additiona] money, default, any balance
by the beneficiary to the grantor or otherg Indebtedness, t
above descrih:d “operty, may be evidenced by a and other
the Indebtedness sectred by this trust deed ip evidenced by
, thefbeneﬂclnry Dy er:dit payments recelved by jg upon d . ii pald
O or p: &y payment on one note and pert on fnother, t8 option add the g
clary may eiect. cured hereby,

d the beneliclary Should the grantor fajl to keep nng' of the foregoin covenants, then the
trust deed pre heneﬂcinry may at its option Carry out the ga; , expendltures there.
t the “grantor will and hijs heirs, for shall draw Interest at the Tate specificd in the note, shall be re
and ball warzing 1ad defend ks sald titls thereto the grantor on demand and shafy be secured b the Nen of thi
against the claims of alj persons whom, ocver, this connection, the beneficiary shall have the 1 gh
any lmprovcmcnts made on sajd premises and also make suc)
The granbor covenants and agrees U pay sald note according to the terms property as jn jte sole discretion it may deem necessary or adyf:
thereof an , when due, al} taxes, assessn.ents and other charges evied against
sald Property; to keep galg Broperty free from afl tncumbrances having pre- 8rees to comply with all laws, ordinances, regulations,
cedence over this Lrust deed; to complete all buildig construction Testrictions affecting sajd broperty; to pay ajf
€rcafter constructed oo said ¥| 28 With, months from the date trust, j i i
¢ date construetion Is TePEIr and restore
promptly and §n 80od ' warkmanlike il
sald ch may or dest ] t i action or
ity hereof OF the rights or POWers of ¢
costs and €xpenses, includi g
T 't SUm o be fixed b
which the beneficlary o tristeo may brought by bene.
ficiary to foreclose this deed, and all be secured by this trust

deed,

ovements
1ainst Joss The beneficinry win furnish to the ETANLOr On wejtten request therefor ~n
¢ to Litne regquire, annual statement of account but gha} not be obligateq or required to furnish
Wn of the note or obligation any further statements of account,
T companles acceptnble to the bhene.
" Insurance fn correct form any with It is mutually agreed that:
{ the beneficiary attached and with
33 Of the beneficiary gi lenst L1 y i shall be takep
+ fUch policy of fnidrapee. 1t h ( inohe beneficiary shall haye
¢ beneflcl may In its own
! tha benerlclnry, which insurance
e full term “of the policy thus

defend any

provide regutarly fop the prampt pa - Yyt 3 d to the
* other charges nncf insurance breinlums, ¥ to 4 tS and expenses and
eficiary, together with d in a Pcyments of ch broceedings,
rincipal and ; 8 of the note or obligation secured T h 9! s and the grantor agre:
fwelfth (1/12th) of the taxes, 28sestments pnd &t k xecute such instruments ag shall
ayable with respect ‘gcr sald property withjn each succeed. Promptly wupon the beneﬂclary'l
also oae-thirty.sixth (1/38th) of the in premiums
In each succe A 2. Atany time and from time 0 time UPOn written request of the beneficiary, payment of it fees and
. Presentation of this deed and the note for endorsement Gin case of full rectnvesance, for cancellation), withou
affecting the Tiability of any person for the pay { the indel S nuster may (a) consent tor the mak.
ingof any map or plat of said Propertyy i % N reating and restriction thereun, ()
win in any subordination o CEMERT arfecting thig dovd or the Hen o change hereof: ) reconvey
withaut warnty, all or a AN AN A Rwance may be deserbed as the
PR a persens ety o e S s S ENTE O M e or facts shall be conchusive
thes
ol ’,’}y_'"(“r";n:"';;‘,t’“"{‘,:;‘":?_’ PR ettt PR I Tty e e g o7 g v 81 s tagranh hall be ot tegs g
I 3urance $38a
d Droperty,
83 aforesaid. The
and all tages, asseasmenty
sald property in ¢ ® Rmounts g
by the colletor of such taxes, Assessments o other
Insurance premiyms In the amayunts shown on the
the Insurance crriers or thefr Iepresen

c’sit?blhhed 3
eficiar i g > : of an:
or dy J L N and tak ponf{ulon of
ul:(e’nn% oollelct

aid, and a;
costs uding ”’-
'8 fees,
lciary m




8134

$. The entering upon nnd taking porssssfon Gouncement at the time fixed b, the preceding post The trustee shall
of such rents, Insues nad pretits or the pro: ds of deliver to the purch: in form a3 requirsd by law, coaveying the f
icles or compensation or awiurds for an g covenant or warranty, 0Ipreas or implied. m
the application or release thereof, as , shall not cure or deed of any maiters or facta shall bo conclusive proot of the
fault or notica of defavlt” Aereunder or hnvallidnte any truthfulness thereof. Any person, excluding the trustee but including the grantor
such notice. ‘ - and the beneficiary, may purchase ai the sale,

5. The pgrantor shan notify benefichiry in writing of any nale or con- 9. When the Trustee sells pursuant to the Powers provided herefn, the
tract for sale of the above described roperty and furnish beneflclary on a trustee shall apply the proceeds of the trustes's sale as follows: (1) To
forwa supplled it with such personal inforinatior eonecmlng the rurchzser ag the expenses of the sale trustee, and a
would onﬁnarﬂy be required of a new loan applicant and a 21l pay beneficiary h Y. by the
a gervice charge. ed, (. liens subsequent to the

Interests appear In the

6. Time Is of the esscuce of this instrument npg upon defnvit by the - (4) The surplus, {f an , Lo the grantor of the trust
grantor in payment of any indebtedneas secured hcrcbr or in performance of an r in interest entitled {o such surplus.
agreement hereunder, the beneficiary may ceclare all sums secured l:ereby im.
mediately due and payable by delivery to the trustee of written notice of detault 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, whizh notice trustee shall cause to be time appolnt a 8UCCEBSOTr Or successors to any trustec named hereln,
duly filed for rceord. Upon delivery of sald Dotice of de
the beneficiary shall deposit with the trusten this trus
notes and documents evidencing expenditures secured hereby,
trustees shall fix the time and place of sale and give potice
required by law,

7. After efault and any time prior to five days bofo the date set by e Trustee for the Trustee's sale.
the grantor or other person so priviieged may pay the enim amouet then due under this tnpt Jeed and the
oblipatinns secured thereby tincluding cots and expenses ach ally inenred in enforcing the tesms of the ablija- . duly executed and acknow-
tion and trustee's and attorney’s fees not exceeding the amou it proviced by law) other than such portiun of the . The trustes is not obligated
incipat ' ot then be duc had i default oceurred ind thireby cure the defactt other deed of trust or of
poncipel as would not then be duc had ¢ : by he grantor, beneficiary or trustee shail be a
. Ing is brought by the truatee.
8. After the la mns thea be réghired by law following
the recordatlo giving of said noti 12. This doed applies to, inures to the benefit of, and binds all parties
trus: e end pluce fixed by hi; hereto, thejr heirs, legatees devisees, admini. ators, |, s and
arce:s, and in such ord ] assigns. The term “‘beneficiary” “shall mean the holder and owner, including
dor for cash, in Iawtul money of the gled €e, of the note secured herehy, whether or not named as a heneficiary
Trustee may postpone sale of ali or erein, In construing this deed and whenever the context so fequires, the mus.
urcement at such time and lace of culine gender includes the feminine and/or neuter, and the singuiar number in.
2y . posipone the sale by public an. cludes the plural.

IN WITNESS WHERECF, sad granter has hereunto set his hand and seql the Ty giid year first above written,

STATE OF OREGON o
County of .,.Klamath'--liss :
THIS IS TO CERTIFY that on thla._fl__._duy of o .Ma}L‘_____ . 19.89 before me, the undersigned, a

Notary Public in and for sald county aid state, personally anpeared the within named
Roger T. Schmidte end :Ga ;
PRI R

to me personal'ly{ Knni»m fo ke the idenitenl incividual named In and who executed ihe feregoing instrument and ael
e e A A
th

Eyﬁwexé&'xfﬁafl{{a;fsm_e freely and volmiarily for the uses and p es therein expressed.
R

T, I have hereunio set my hond and affixed Ay no last above written

| : ‘ A Y ﬂ/ /

4
Lt

Notary Pubii;;;Orogo;

commission expires: / “le — f’/

‘ Loanv NA.’_..Q9.Q.:32.—;Q13.9Q.“...-.. . STATE OF OREGON } .

TRUST DEED County of -Klamath........

‘ ‘ I certify that the within instrument

Was received for record on the J11th

May .., 19..89.,.

(DON'T USE THIS o'clock . P. M., and recorded
CAROLYN J. SCHMIDT _ Ton RiemmrD in book . .. M89

Grex tor LABEL IN COUN. Record of Mortgages of said County.
T0 TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS e
AND LOAN ASSOCIATION
Beneficicry

ROGER T. SCHMIDT

Witness my hand and seal of County
affixed.

L£iter Recording Return To: .AE‘@lynB_l,Ehn R

KLAMATH ' FIRST FEDERAL SAVINGS . County Clerk
. AND LOAN ASSOCIATION . . py
P.0. Box 5270 BY Lt clvnse AMeribs oot

Klamath Falls, OR 9760] Fee $13.00 Deputy

CESSPy

REQUEST FOR FULL RECONVEYANCE
1o b2 used oaly whes obligations kave boen paid.

TO: William Sisemars, ____ —e Trusteo

“The undorsigned ia the legal owner emd holder of all indebtednos: secured by the feregoing trust deed, Al ums sscuned by sald trust deed
have boen fully paid and satlsfiec.  You herely ary directad, on paymxant to you of cny sums owing to you under the terma of sald trust deed or
pursuant 1o statute, to eancol all avidences of {ndehtodness securod by sald trust deed (which are delivered to you herewith logather with said
trust deed) cand to reconvey, without warremty, to the partles designcted by the terms of said trust deed the estate now held by you under the
sare.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




