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DEPARTMENT OF VETERANS AFFAIRS SO
o FHopen=t 02033335
_ pi3039 AGSUMPTION AGREEMENT

Loan Number

DATE: April 27, 1989

//P _—

PARTIES: Barbara Erdmann &{

////‘ BUYER

ark C. pates and _F:‘—lizabeth A. Bates, husband and wife

Mark C. Bate® ——
////

/_,_,..’-.._- SELLER

The State of Oregon By And Through The Director Of Veterans' Atfairs LENDER

Until 2 change is requested, all tax statements are to b8 sent to: parbara Er dman
(Tax Account NOW‘ ) Name of Buyer
455 Fulton
THE PARTIES STATE THAT: Mailing Address
1. Sefler owes Lender {he debt shown by: Klamath Falls, OR 97601
City State Zip

{8) A nota in the sum of s,_3_l+_5~CLO,._Q_0_—— datad _M_al’,;ﬁ—u___,__,._——. 49 19 . which note s secured by a mortgage of the same
date, and recorgedin the office of the county recording officer of _,J.Sl_amar,)‘_l_,/ county, Oregon, in Volumemmoax__,mlﬂ.—

e on ___Jun_e_ﬁl,.l__,‘, 9l 9

(b) A note in the sum of $W _dated meheLB/ 19__85, whichnoteis secured byl\ad%p&d%%g Fthe same

date and recorded in the otfice of the count{ racording officer of —— Klamath county, Oregon, in Vo\ume}ﬂé’e‘ﬂb’d@k‘_ﬂsi/

_Kilalleb ——

/lage,_l&“—ﬁﬁ—/’_,_____._____._ on November 14 19_853.
19

{c} Anote in the sum of $_ dated / ______,which note is secured by @ Security Agréément of
the same date.’ -

@amﬂmmasmwnw.jﬁsumpiiim_’ \YJ e M85 Page

1935 th_CnunLy+.Q:egQn4_,,_,,,_,____,__~___..
‘\n this agreement the items mentioned in (@), (£}, (c) and (d) wilt be celted “security document” from hers on.

2. Seuég has sold and conveyed (Or is about 12 sell and convey) 1o guyer, ali, or a portion, of the property described in the security document. Both
Selier and Buyer have asked Lender to releas? Selier from further liability under or on account of the security document. The property being sold by
- Seller gnd bought by Buyer is s’peciﬁcally described as follows:

Lot 22 and the Westerly 18 feet of Lot 23, WEST PARK, in the county of
Klamath, Sstate of Onregon.

FORTHE REASONS SET FORTH ABOVE, AND IN CONSIDERAT\ON OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: )

SECTION 1. UNPAID BALANCE OF SECURED 6BL\GAT|ON
The unpaid balance o {he loan being assumec ' $__3,‘}_;_5,.];Q~'._9_§,;_,—’ as of ,_g/i_a_\;gh,_l,i/ _.19 89 .

) SECTION 2. RELEASE FROM LIABILITY

Seller is hereby released {rom further liabllity under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Ag reeraant, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document thatwere to be performed by Seller when the security document was executed. Buyer agrees to D@ orm

those obligations atthe time, inthe manner, andin all respects as aré providedin the security document. Buyer agreestobe bound by altof the terms ot
such security document. .

508-M (6-88) (tumble)




o ; 8174
SECTION 4. INTEREST RATE AND PAYMENTS

The interest rate s l@;}_a,l)_Lg_ (irdicate whethur veriable or fixed) and will be _'lg’_:l—s-pércem per annum. if this is a variable interest rate
loan, the Lender can periodically change tne interest rete by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The initial principal and interest payments on tha loarn are S’,._?LE_Q__—;_,__ 1o be paid monthly. (The payment will change if interest rate is
variable and the interest rate changes.) -

The payments on the loan being assumed by this agrenment may e periodically adjusted by Lender to an amount that will cause the Joan to be paid in
full on the due date of the last payment.

SECTION 5. DUE ON SALE™* )

Buyer agrees that the balance of this loan is immediatafy cue and payabte in full, if after July 20, 1983, there is a second sale or other transfer of all of
part of the property securing this foan. However, transfer o7 sale to the original borrower, the surviving spouse. unremarried former spouse, surviving
child or stepchild of the original borrower, or to aveteran gligibte for aloan under ORS 407.075 to 407.595 and Article XI-A of the Oregon Constitution
does not countas a sale or transfer for surposes of the provisions of this paragraph.

«+ This law has been suspended until Juty 1,1988. Any transter of a propery petween July 3, 1085, and July 1, 1989, will not be counted as a transfer
under the 1983 “Duson Sale" law. However, trans ters that occurred between July 20,1983, and July 2, 1985, may become due on sale with the next
transfer after July 1. 1989. h

SECTION 6. lNTERPRETATION

In this agreement. the singular number includes the plural and the plural number includes the singular. it this agreement is executed by more than oné
person, firm, of corporation as Buyef, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS

To the fult extent permitted by jaw, Buyer waives the right to plead any statute of limitations as a defense to any obiigations and demands secured by Of
mentioned in the secxyty document.

e
BUYER%@&L—C!%
Barbara Erdman?. 7

BUYER I e

STATE OF OREGON- C¥(? rady
N ) ss
COUNTY OF — Denes — )

Personaily appeared the above named ML&MS Ae2 s
and acknowledged the foregoing instrument to b1 his (their) voluntary 2ct and deed.

STATE OF OREGON ‘
) ) ss
COUNTY OF — Klamath )

Personally appeared the above named ___ Barpd
and acknowledged the foregoing instrument to be his {their) voluntary act and deed.

Before me:

My (ommission Expires: 3’_ 9_

Signed this ____‘,2__7_*:?—————— day of — -

DIRECTOR OF VETERANS' AFFAIRS - Lender

Account
STATE OF OREGON ) Leadworker
Marion ) ss april 27 89
COUNTY OF __/_,-__) AP s 19

personally appeared the above named ————- ‘____,,___,‘lq ce D. Emerson
and, being duly sworn, did say thathe {she)is authorized to sign the foregoing instrumenton behalf of the Director o
signature was his (her) voluntary act and deed. ’ ‘ DGy

A

STATE OF OREGON. Jetoro me: ,&;"f’,;a/ H_Q?]_Q,Z”m %
: i Notary Public 5 Oregon

: Co,u‘r,ltyrp_f Klamath =~ .0 .., . ' ‘ My Commission gxpires: 3 /16/9 1

Filed for record at request of:

AFTER SlGNlNG;RECORDlNG. RETURN TO:
Aspen T

———

12th __ day of _ . May. AD, 19 89 —y .

oclock A M. and duly recorded ’ DEPS:::QQT\'?E":{?[ESQB{S; i;\ﬂ;A'RS
"'Molegage.s_?ﬂge 8]13 . v Vil 'N
County Clerk 760 Summer St. NE o
By 2 A cudonee Vst Sromoledl Satem, Oregon 97310-1201
: Depaty. —

Fee, $13.00




