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as Beﬁeiicfary,
. ‘ WITNESSETH: . )
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. ,Klamath County, Oregon, described as:

see attached

together with all and singular the tenements hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agr
womr of _ THIRTY ONE THOUSAND, AND NQ/ 100 e dodieohicien
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) AR X %nollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order azréd]xﬂ:ado by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable . . .- Y. onn , 19, .

The date of maturity of the debt secured by this instrument s the date, stated abave, on which the final installment of said note
becomes due and payable. In the event the within described proparty, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alinnated by the grantor without first having obtained the written consent or approval of the beneficiary,
then. at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust Jeed, grantor agrees: R . - L
1. To protect, preserve and maintain said groparty in good condition granting any easement of creating any restriction thereon; (c¢) join in any
and repair; not to remiove or demolish any building or jmprovement thereon; subordination or other agrcement adfecting this dend or the lien or charge
mof to commit or permit any waste of said property. . thereof; (d) reconvey. without warranty, all or any part of the property. The
2. To complete or restore aromptly and in food and workmanlike grantee in_any reconveyance iy be described as the person or persont
manner any building or improvement which may be constructed, damaged of legally entitled thereto,” and the recitals rein of any matters or tacts shall
destroyed thereon, ard pay when due all costs incuried therelor. be conclusive proot of the truthfulness thereof. Trustee's fecs for any of the
3. To comply with all laws, ‘ordinances, rejulations, covenants, cordi-  services mentioned in this paragraph shall be not less than $5.
tions and restrictions atfecting said property; if the beneficiary so requests, (0 ) 10. Upon any default by drantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to he ap-
cial Code as the beneticiary may require and to pay jor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ofice or ifices, as well as the cost of &l lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name suc or otherwise collect the rents,
¥ é 3 ag b ¥ e et g s
bencliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and i Iy intain i on the buildinis less costs and expenses of operation and collection, including reasonable attor-
now or herealter erec i s ageinst lass or damage by fire ?tg's fees u;:lon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the b ; {ime to time require, in iciary may determine.
an amount not less than s...insurable-ya ue .., written in 11. The entering upon and taking possession of said property, the
compani ptable to the benel y, with lots paya to the latter; il collection of such rents, issues and prolits, or the proceeds af fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall {ail .or any reason to procur: any such insurance and to property, and the application orf release thereof as aforesaid. shall not cure or
deliver said policies lol the beneliciary at least lilfr"en days prior to the _elxpira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy o insurance row or herealtir placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grartor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- peceby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness securid Ibe.""b." ;‘"’d in such order as b;'nclx ry  essence with respect to suck payment and/or performance, the beneliciary may
may determine, neliciary the ¢tire aaount 30 collected, OF  geclare all sums secured hereby immediately due and payable. In such an
3 t thereof, may be released to granior. Such agglication or release shall  yent the bencliciary af his elestion may proceed 10 foreclose this trust deed
not cure or waive any default or rotice of defaul: hereunder or invalidate any Tn equity as a mortdage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . advertisernent and sale, or may ‘direct the trustee 1o pursue any other right or
5. To keep said premises .ree from cons ructicn liens and to pav all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and cther charges that may Le lesied or assessed upon OF  (he heneliciary elects [0 foreclose by advertisernent and sale, the beneliciary or
against said property before any part of such taxer, assessmenfs and other the trustee shall execute and cause to be recorded his written notice of default
charges become f‘:ns‘ddu;: or de“"‘T‘l‘{”“ and ?‘romp(ly deln"er receipts therefor  and his election to sell the said described real property to s;(isly thelobh'gation
to beneliciary; should the grantor fail to maxe payment ol any faxes, assess: secured hereby whereupon the trustee shall lix the time and place of sale, give
ents Insuronce B Tor by Tiems o O emeleiary with able by e hich o e ihe thereal’as then fequised by 17 and,proceed o loreclose this 11 deed
y direc 1 Cow s Wi 3 i anner provided in B o 795,
make such payment, beneficiary may, at its of tion. make paymen . in the n}} A?tgr the trustee has commenced . tisement and
and the amount s2 paid, with_interest at the rat: set jorth in the note securec sale, and at any time prior to 5 days belore the date t conducts the
hereby, together with the obligations described i7 paragraphs 6 and 7 of this ale. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed. shall be added to and become a part of the debt secured by this the default or defaults. 1t the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arisin;f from breach ol any of the sums secured by the “trust deed, the delault may be cured by paying the
hereol and lor such payments, with interest 83 nloresaid, the prop-  entire amount due at the time ol the cure other than such portion as woul
before described, as well as the grontor. shall be bound (o the  pot then be due had no delault occurred. ther delault that is capable of
¢ the payinenl of the oblidation herein  peing cured may be cared by tendering the performance requ d under the
o "”""‘_."j"‘;”e“;‘;p‘zl.‘é; ‘;’;‘ihf’e"g“:gﬁc;’r’;‘ obligation or trust deed. In any case, in addition tt:hcu[r,mgrﬂyc dehlilull ¢:r
out notice, 1 i o scary, defaults, the pers i . to the beneficiary all costs
render all’ sums secu;zd by thxsdtn.tx’st deed imm ediately due and payable and a;d expenses }?actually i i H tion of the trust deed
constitute 2 breach of this trust dz2ed. ith trustee's and at ounts provided
6. To pay all costs, fees and expenses ¢t this trust including the cost g;yg;;ﬁ:r wi ruste
of title search as well as the otker costs apd ecpensis of llu-. trustece m:urre‘d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligaticn and trustee’s and attorney s place designated in the notice of sale or the time to which said sale may
fees actually incurred. 1 defend R " u . be postponed as provided by law. The trustee may sell said property either
574 appear in and delend any aciio ] or proceeding purporting to  in one parcel or in separate parceld ond shall sell the parcel or parcels at
security rights or powers of ’3{"""“"’)‘ or trustee; and in any suit, auction to the highest bidder for cash, payable at the time ol sale. Trustee
proceeding in which the beneliciary of trustee mny appear. including ehall deliver to the purchaser its deed in form as required by Jaw conveying
any suit t this deed, to jay ! costs and cxpen:e the property so sold, but without any covenant of warranly, express or im-
cluding evi the beneficiary’s ar tructee’s attorney’s ft h plied. The recitals in the doed of any matters of lact shall be conclusive prool
;ym%uz;)x olha ; es r(rilep(m;ned in :hl!l pnmgmph' ? in al:, ca_sueég:’ncm be ?’[, l;e t:uthlul;c;s le_u.eal. Any puso}?. tlc‘lug:ng (Ihc trustee, but including
fixe v the ¢rial court and in the event of ar: appeal trony any judgme e grantor an eneliciary, may purchase i e sale.
decree of the trial court, grantor turther agrecs to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fves on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s
. -y ol T ! oy . g = TEONS
It is mutually agreed that: attorney, (1) to the obligation sectreed by the trust deed. (J3) to all pc
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) having recorded Tiens subsequent 1o the inferest ol the trustee in the trust
8. In the svent that any portion or all ol said property shall be taken deeid as their interests may appear in the order of their priority and (4) the
under the right of eminent domain or condemnation, beneficiary shall have the surplus, il any, to the grantor of o his successor in interest entitled to such
right, if it so_elects, to require that alt or any' poition of the monies oayable surplus.

as compensation for such taking, which are it: excess of the amount required 16. Beneliciary may from fime to rime appoint A successor Of succes-
to pay all reazonable costs, capenses and ariormey’y fees necessarily paid or wors to any lrustee named herein or fo any successor frustee appointed here-
incurred by Arantor in such proceedindy shll be paid to beneliciney and under. Upon such appointment, and withour conveyance o the successor
applied by it first upon any reasonable costs vind e penses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, nreceatarily paid or incuered by benes upon any trustee hetein mtned or appointed hereunder. Ench such appointment
ticiary in such procesdingds, and the balance applied upon the indebtedness and substitution shall be made by writfen jnstrument evecuted by beneticiary,
secured hereby: and drantor arecs. at its own e penae, (o tiaka such .ctions Which, when recordml in the mortgae records of the county of counties in
and execute such instruments ns_shall be micess.ary in obtaining sl com- which the property ix ai ated, shall be conchasive prood of proper appointment
pensation, promptly_upon beneliciary’s request. of the successor frustee. .

9. At i d from time to tin:e upcn written request oi bene- 17, Trustee accepls this trust when this deed, duly exceuted and
ficiary, payment © i and presentatior. ol this deed and the note for acknowledged is_made a public record provided by law. Trustee is
endorsement (in case of full reconveyances, fcr cancellation), without aifecting obligated to notify any party hereto of pending snle under any other deed of
the liability of any person for the pay s of the indebtedness, truitee may trust or of any action or procesding in which grantor, benelicinry or trustee
(a) consent to the making ol any map or plat ct said property: (b join in shall be a party unless such sction or procesding i Lrought by trustee.

NOTE: The Trust Deed Act provides that the tiistee hereunder must be cither an aitorney, who is on active member of the Cregon State Bar, a bonk, trust compony
of sovings and loan association authorized 1o do business under the lows of Oregen or the United States, a title insurcnce company outhorized to insure title 1o real
property of this state, its subsiciories, affiliotes, ager's or branches, the United Stales or any ogancy thereof, or on escrow ogent licensed under ORS 696.505 to 665,585,
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and that he will warrant and forever defend the sarme a

The
(a)*
(b)

proceeds o} the loan

iy or hou

grantor warrants that the
primarily for grantor’s Dpersonal, fam
lor an organization, or {even if gran

This deed applies to, inures to the benefit of
personal representatives, successo
secured hereby,
dender includes

IN WITNESS WHERZEOF, said 3

term

rantor

* IMPORTANT NOTICE:; Deolate, by lining out, wi
not applicable; if warranty (a} is applicable a
as such word is defined in the Truth-in-Lend
benaficiary MUST comply with the Act ond
disclosuras; for this Purpos

If complicnce with the Act

A of atkmoniagars rneriin)

STATE OF OREGON,

utﬁ_en!_ was acknowledged before
e i ,199 ,'by,_“. [

County of
me on

77 Notary Public tor Oregon
b

tor it a natural pers

and binds all pasties hereto,

v herein. In cons
T, and the singular number

dainst all persons whomsoever.

fepresented 5y the above described note and this trust deed are:
sehold purposes (see Imporiant Notice below),
on) are for business or commercial purposes,

their heirs, legatees, devisees, administrators, executors,
beneficiary uhall mean the holder and owner, including pledgee, of the contract
truing this deed and whenever the context S0 requires, the masculine
includes the plural,

has hereunto set his hand the day and yearfirst-above written,

STATE OF OREGON,

Couniy of
This inctrument was acknowledged before me on ...
, by

Notary Public tor Gregon ™~~~ 7

My comenission expires:

-5 'T gy:?méfssxon expires:éy ,/& ’6/\0’1;\

RIQUEST FOR FULL RECONVEYANCE

To bre used only when obligations have been paid.

T0: ...

The undersigned is the legal owner and Aolde -
trust deed have been fully paid and satistied. You te
said trust deed or pPursuant to statute, to
herewith tbge{her with said trust deed) a

estate now Aeld by you under the same.

of

DATED: .

Do not lete or destroy this Truat Deod OR THE NOTE which

TRUST DEED

(FORM No. 381)

STEVENSINESS LAW Pus, co., PORTLAND. ORE,
e T TTTLANG. ORE

Kosten e
3635 Homedale Road
97603 |

Grantor

Beneficiary

AFTER RECORDING RETURN TO

Mountain Title

P.0. Box. 5017
Klamath -Falls, OR 97601

it secvres.

o eeeey Trustee

RN £1 AU

Beneliciary

Both must be dalivered 1o the trustea for cancellation before reconveyance will be mada.
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STATE OF OREGON,

*County of .
certify that the within instrument
was rt-w\:\ivod for record on the

SS.

SPACE RESERVED
FOR
RECORDER'S USE

. or as fee/file/instru-
ment/microfilm/rsception No.




Order No. 21407

EXHIBIT "a~"
LEGAL DESCRIPTION

" PARCEL 1

Beginning at thae Northwesgs corner of
degrees 20’ Wast 128.5 feeat to a stak
East 393, ; feet to 4 stake

EXCEPTING THEREFROM that portion described as follows. Beginning at
the Southwest sorner of Lot 13, Homedale, Klamath County
thence South ¢ degrees 29
19.22 feq
East, 32.26 f 7 thence North
43 degrees 16’ " Lot 13, 43.33
feet,

+ along the
true point of
. 75.17 feet to an
31.88 feet Lo one-half
r 60.63 feet to the

Tax Account No: 3949 011AD 04000

STATE OF OREGON: COUNTY OF XLAMATH: ss.

Filed for record at request of — Mountain T the —12th day
of May AD, 19 89 —12:31_ otlock ——2R2M., and duly recorded in Vol, .
—8179

of _.—Markgaggs_.\_ on Page .
Evelyn Biehn . County Clerk

FEE  $18.00 By X2 .. ¢ Lleilnaaliie




