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Marxch 19.89 ., between

..day of

as Grantor, ...

BOBBY J. WILLIAMS and CHARLENE D.

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Township 38 South, Range 11% East of the Willamette
Meridian

Section.15: All

Section 22: N%N% and NY¥SE4NE%

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the ronts. issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemens of grantor herein contained and payment of the

Three hundred thousand and no/100 ($300,000.00) .

. . R e e ....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bineficiary or order and made by fr&ntor. the final payment of principal and interest hereof, if
not sooner paid, to be due and payable S arc & :3.. , 2197 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
bLecomes due and payable. In the event the v ithin described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligatiyns secured by this instrument, irrespective of the maturity dates expressed therein. or

sum of

Lerein, shall become immediately due anc' pavable.
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To protect the security of this trust deed, grantor agreas:

1. To protect, preserve and maintain said property in good cordition
and repair; not 1> remove or demolish any bui.ding ~r improvement thereon;
nat to commit or permit any waste ol said propetty.

2. To cornplete or restore promptly and in good and workmuanlike
manner any building or improvernent which msy be¢ constructed, damaged or
de=stroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all lawvs, ordinances, regulations. covenants, condi-
tions and restrictions alflecting said property; ii the Hdeneliciary so requects, to
join in executing such financing statements pursiant ¢ the Unitorm Corurner-
cial Code as the beneliciary may require and ‘o pay for filing same in the
proper public oflice or offices, as well as the cost v/ all lien scarches ninde
by liling ofticers or scarchking agencies as may be deemed desirable bv the
beneliciary. :

4. To provide and continucusly maintain insurance on the bui'dings

now or herealter erec&ed on the said premises &gain-t loss or damage by lire
and such other hazards as tf blfn:'ﬁc' . f{l o gfmig Ly gt require, in
an amount not less than Sf -l . éﬁ’lgge &1& Vé\l , writren in
companies acceptable to the bensticiary, with Isss payable to the latter, all
policies of insurance shall be dclivered to the Lenel:ciary as soon as inured:
il the grantor shal! lail lor any reason to procure anv such insurance and to
deliver said policies to~the beneficiary at least fi'teen .lays prior to the vypira-
tian of any policy ol insurance now or hereaiter s/aced on said buildings.
the beneficiary may procure th: same at gruntor's expense. The armount
collected under any fire or other insurance polivy mav be applied by ELenefi-
ciary upon any indebtedness secured hereby arx! in such order as beneficiary
may determine, or at option ol beneliciary the sntirs amount so collected, or
any part thereol, may be released to grantor. Such agplication or release shall
not cure or waive any delault or notice of default hursunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free lrom convitruction Lens and ta pay all
taxes, assessments and cther chardes that may be lvied or assessed upon or
asainst said property belore any part ol such raxes. assesunents and other
cirarfies become past due or delinquent and proiapthe deliver receipts thearclor
to beneliciary; should the grantor fail toa make paynint ol any taxes, oxs-
tmnents, insurance premiums, liens or other charfes -pavable by grantor, vithes
by direct payment or by providing beneficiars with dunds with whicl: to
make such payment, beneliciary may, at its option  make payment theieol,
and the amount to paid, with interest at the rate set forth in the note sccured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of ary rights arisin$ frcey breach of any ot the
covenants hereof and for such peyments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grontor. shall be bound ro the
same extent that they are bound for the pavinent -l the obligation herein
described, and all such payments shall be imme liately due and payable with-
out notice, and the nonpayment thereof shall, wt the cption ol the beneliciary,
render all sums secured by this rrust deed inunediately due and payabl- and
constitute a breach of this trust deed.

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs. and e penses of the frustee incurre
in connection with or in enlorcing this obligatio1 and trustee’s and attorrey's
fees actually incurred. . .

. To appear in and delsnd any actior’' or proceeding purporting to
aitect the security rights or powers ol beneficiary or :rustee; and in any . suit,
action or proceeding in which the beneficiary or frusice may appear, incluling
any suit for the foreclosure of this deed, to puy ail costs and expenses, in-
cluding evidence of title and the beneliciary’s 0- trusiee’s attorney’s fees; the
armount o} attorn:y’s fees mentioned in this paritrapi: 7 in all cases shal! be
fixed by the trial court and in the event of arn appeal from any judgment or
drcree nf the trinl court, grantor further agrees to pav such sum as the ap-
pellate court shail sdjudgde reasonable as the benelizary's or trustee’s aifor-
ney's fees on suck appeal.

It is murually agreed that:

8. In the svent that any portion or all o! said progpetty shall be tuken
under the right ol sminent domain or condemnation, beneliciary shall have the
righe, if it so elects, to require that all or any portion of rhe monies pavalbile
as. compensation lot such taking, which ate in cxcess ol the wmount tequired
to pay all reasosable costs, expenses and aliofiey's lees necessarily paic or
incurred by grantor in such preceedings, shall be paid to beneticiary and
applied by it first upon any reasonable costs anc expenses and attorney’s [ees,
both in the trial and appellate courts, necessarily paid or incurred by benes
Ficiary in such proceedinds, and the balance ajplied upon the indebtedness
secured hereby; and grantor ajiress. at its owrn expenie, to take such actons
and execute such instruments as shall be necesary in obtaining such con-
pensation, promptly upon beneficiary’s request.

9. At any time and from time to time -ipon written request of bene-
ficiary, payment of its lees and presentation o, thi+ deed and the note for
endorsernent (in case of full reconveyances, for. cinceilation), without alivcting
the liability of any person lor the payment of he indebtedness, trustee inay
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(a) consent to the making of ary map or plat of said property; (b) join in
dranting any easement or creating any restriciion thereon; {c) join in any
subordination or other agrecmen? alfecting this deed or the lien or charge
thereof: (d) reconvey, without warranty, all er any part of the property. The
drantee in any reconveyance tay be described as the “'person or persons
ledally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by afent or by a receiver ta be ap-
pointed by a court, and without regard to the sdequacy of any security lor
the indebtrdness hereby sccured, enter upon and take possession o said prop-
erty or any part thercol, in its own nune sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the saune,
less costr and expenses ol aperation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary muay determine.

11. The entering upon and taking passession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as alforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

2. Upon default by grantor in payenent of any indebtedness secured
hereby or in his performance of any agreement hereunder. the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary ar his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale. In the latter event the beneliciary or the trustee shall
execute and cause (2 be recorded his wiitten notice of delault and his election
to sell the said described real property (o satisly  the obligation secured
hereby  whereupon the trustee shall fix the timn, nd place of sale, gfive notice
thereal s then required by law and procecd to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.7Y5.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to S days before the date the trustee conducts the
sale, the drantor or any other person so privileged by ORS 8$6.753, may cure
the delault or defaults. It the defauls consists ot a lailure to pay, when due,
sumy secured by the trust deed, the detaunlt may be cured by paying the
entire amount due af the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
heing cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the hencliciary all costs
and “expenses actually incurred in enlorcing the obligation of the trust deed
;om;rher with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the titne and
place designated in the natice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in aone parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deiiver to the purchaser its deed in form as required by law conveying
the pr;perly so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of 1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attarney, (2) to the abligation secured by the trust deed. (3) to all persons
having recorded lisns subseguent fo the inferest a trustee in the frust
deed ax theic intecests mav appear in 3 e peiority and (4) the
surplus, if anv, f0 the granmor vz e Ais siNvesss Bt fetecest entitled fo such
surplus.

e

16, Bencliciaty may from time o T PO i NUCCRASOr O SUCCes-
sors ta any frustes named Refein or 1ooany successor trustes appointed here
under. such appointment. amd without converance to the succeisor
truster, vr shall he vested with all ticle, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof ol proper appointment
of the successor trustee,

17. Trustee accepts this trust when this deed, duly execufed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to potily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, benelficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustzr herzunder must be either an attorney, who is an active member of the Oregen State
or savings ond foan cssociation cuthorized to do ausiness under the laws of Oregon or the United Stotes, o title insurance company cu
property of this state, irs subsidiarics, affiliates, agents cr bronches, the United States or any sgency

Bar, o bank, trust company
harized tq insure title 10 reci
thereof, or an cscrow agen? licensed vader ORS &956.505 to 696.585.




The grantor covenants and agrees to and with the bensficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and _has a valid, unencumbered title thereto
except for the principal balance of the existing Federal Land Bank Loan
in the approximate amount of $78,773.00.

and that he will warrant and forever defend the same against all persons whomsoever.

LR KRR AR RERIRS: DRSS S0 Y BEH ¥ XS IS LY
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This deed applies to, inures to the benefit of end binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, »rs and assigns. T he term beneficiary skall mean the holder and owner, including pledgee, of the contract
secured kereby, whether or not named as a benefiziarv herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day a ar first above written.
-

* [MPORTANT NOTICE: Dalote, by lining aut, whichever warrznty {a) or (b] is ’&L/I - -
not applicable;. if warranly {a) is applicable and the buneficiary is a creditor bl Col-kins 7
as such: word is defined in the Truth-in-Lending Act und Ragulation Z, the 2 4}/ 73
beneficiary MUST ‘comply with the Act and Regulation by king required £77 {,

Jisc) ; for this purp use Stevens-Ness Form No. 1319, or cquivulonl./// 7
If compliance with the Act is not roquired, disregard this notice. [
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{if the signar of the abave 11 a corporatien,
use the form of acknowledgemont opposlte.)

STATE OF OREGOW, STATE OF OREGON,

- i ) ss.
. Coqn?&g‘t:.,,».éﬁfd,‘..;h e e e Courty of ..

* THIY jnstgigent v This instrument was acknowledged before me on
A..,_.j.._,j’..‘.IaECI’\\‘ ﬂ? R , . R 19 By ...
_‘.Cl’yde Coldinrs a as ...

OF oo s e

Py e . L
e NotAry Public for Orejfo Notary Fublic for Oregon
(SEAL) ' R (SEAL)
My commiission éxpires: 12-19--92 My commission expires:

REQUEST FOR FULL NECONYVEYANCE
To be used enly when obligations have baen p;:id.
ettt e eseeea e ne e st en weoveeey Trustee
The undersigned is the legal owner and hclder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel al! evidi of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents 0 .......cooccaiiiicii e e

Benelici

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both mus? e delivered to the trustee for ion hefors ¢ wifl be made.

TRUST DEED | STATE OF OREGON, }ss

(FORI No. 881} : County of Klamath

STEVENS-NESS LAW PUS. CO.. PORTLAND. ORE. ’ I Certify that the within instrument
was received for record on the 12th..day
of May ,19.89,
at . 1:29.. oclock .2, and recorded
SPACE RESERVED in book/reeljvolume No. .....J M89....on
FOR DAGE ....e. 8201 or as tee/file/instru-
RECORDELR'S USE ment/microfilm/reception No...109...,

Record of Mortgages of said County.
Witness my hand and - seal of

County affixed.

Peonaticiary

AFTER RECORDING RETURHN TO

KCTC . we:rl:,y;'ri...Bi,cikm,.‘.County...Cl,eﬁﬁ -

B f::ala.n.c.{;:m S dinatle 2Deputy




