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THIS TRUST DEED; made #hs ...

TRUST DEED

day of Apri:.l:

MICHAEL, W..WILSQN. and.lLINDA M. WILSCN, husband and wife

as Grantor, ..

, as Trustee, and

ROY. E. ALLEN.

nd and wife with full rights of survivorship

as Beneficiary,

2

WITNESSETH.:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Lot 3, Block 47, KLAMA'™H FATLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT #2, in the

County of Klamath, State of Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafrer apperta:
tion with said real estate.

ing, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE. OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... THIRTY. THREE. THOUSAND. and No/100---
($33,000.00)

rote of even date herewith, payable to b:neliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .a.t. maturlt Of nOte

19 .

The date of maturity of the debt iecured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the v-ithin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated b+ the grantor withour first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due anc! payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve und maintain siid property in good conlition
and repair; not to remove or demolish any bulding or improvement thereon;
not to commit or permit any wasre of said prope-ty.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs in:urred therelor,

3. To comply with all laws, ordinances regulations, covenants, condi-
tions and restrictions alffecting said property; il the beneficiary so requests, to
join in executing such financing statements pur:uant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ofiice or ollices, as well as the cost cf all lien searches rnade
by filing oflicers or searching agencies as may be deemed desirable by the
beneficiary,

4. To provide and continuously maintsin inturance on the buildings
row or herealter erected on the said premises gainst loss or damage by fire
and such other harards as the benelicigry mn< Irgn time ro time require, in
an amount nat less than § AINSULAGDLE. VAlhé wriiten in
companies acceptuble to the beneficiary, with loss payable to the latter; all
policies of insurance shal? be delivered to the Jeneficiary as soon as insured:
if the grantor shall lail .or any reason to procire any such insurance ard fo
deliver said policies to the beneliciary at least [ {teen days ptrior to the capira-
tion of any policy of insurance now or hercalter placed on said buildings,
the benecticiary may procure the same at grantor’s expense. The amount
collected under any lire or other insurance policy may be applied by henefi-
ciary upon any indebtedness secured heredy and in such order as bencliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant ro such notice,

. To keep said premises free from corstruction liens and to pav all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property belfore any part of such tax assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor fail to make payment of any fares, arsess-
ntents, insurance premiums, liens or other charles pavable by grantor, cither
by direct payment or by providing beneliciuy with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rare ser forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with~
out notice, and the nonpayment thereof shall, a1 the option of the beneliciary,
render all sums secured by this frust deed immediaiely due and payable and
constitute a breach of this trust deed. .

To pay all costs, lees and expenses ci this trust including the cost
of title search as well as the other costs and e:penstes of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To appear in and defend any actior’ or proceeding purporting to
aifect the security rights or powers of beneficimy or trustee: and in any suit,
action or proceeding in which the beneliciary or trustce may appear, including
any suit lor the loreciosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s oc trustee's attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fived by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the Lenchciary’s or frustee’s a‘ftor-
ney's foes on such appeal,

It is mutually agreed thae:

8. In the event that any portion or all f sad property shall be taken
under the right ol eminent domain or condemnaiion. beneficiary all have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in »xcess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shal. be paid to beneficiary and
applied by it lirsr upon any reasonable costs and expenses and attorney’™s lees,
hoth in the trial and appellate courts. necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance #pplied upon the indebtrdness
secured hereby; und gdrantor agrees, at ifs own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request.

9 any time and from time to time upor written request of bene-
ficiary, payment of its lees and presentation ol this decd and the note for
endorsement (in case of full reconveyances, lor cancellation), without allecting
the liability of any person lor the payment ol the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

granting any eascrnent or creating any restriction thereon: (c) join in any
subordination or other agreement alflecting this deed or the lien or charfe
thereof; (d) reconvey. without warranty, all or any part of the property. The
Arantee in any reconveyance may be described as the “person or persons
legally entitied thereto.” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

N 0. Upon any delault by grantor hereunder. beneliciary may ai any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of sany security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and erpenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

I1. The entering upon and taking postession of said property, the
collection ol such rents, issues and prolits, or the proceeds of tire and other
i e policies ar comy ion or awards for any taking or damage of the
praperty, and the application or release thereot as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such nofice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agrecement hereunder, time being of the
essence with respect to such payment andfor perlormance, the beneliciary may
declare all sums secured hereby immediaiely due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the defoult or defaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and espenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

i 14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the tune ol sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, cxpress or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceads of sale to payvotent of (1) the eapenses of sale, in-
cluding the compensation of the frustee ami a reaonable charge by frustee'n
attorney, (21 to che oblidation sevured by the truse deed, () (o all peraons
Raving recorded tiens subsequent fo the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4} the
surplus, it any. to the grantor or to his successor in inferest entitled to such
surplus.

16. Beneliciary may from time to tine appoint & successor or succes-
sors to any trustee nimed herein or to any successor trustee appointed here-
under. Upon such appointment. amd withouf conveyance to the successor
trustee, the Ilatter shall be vested with ol title, powers and duties conlerred
upon any trustee herein named or appointed heceunder. Each such appointement
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgafe records ol the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this frust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other decd of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trusice.

NOTE: The Trust Deed Act provides that the rrusteo hetunder must be aither on attorney, ‘who is an active member of tha Oregen Stuts Bar, a bonk, frust company

or savings and
piopesty of this state, its subsidioriay, olliliates,

loan associotion avthorized to do busiriess under the laws of Oregon or the United States, a title inswance company owthonzed te insure fitle to real
sggents or branches, the United States or any agency thereol, o1 on osztow agent heonsed under ORS 698,505 to 495,585,




ntor. warrants that ¢he. proceeds of the loan represented by the above described note and this ¢ryst deed are:
portant Notice below),

's porsonal, family or houschold purposes (see I'n
for an ordanization, or

* IMPORTANY NOTICE: Delete,

not applicable; if warranty {a}

disclosures; for this purpose use Stevens-\'
¥ complianca with the Act i1 not require

{If the signer cf the obove is o <orperation,
use the form of acknowledgemer) opposite.}

STATE OF OREGON,

County of Hlo,h’xto{’h e

This instrument wes acknowled,ed before me on
" oo 198 T by

STATE OF OREGON,
) ss.
County of

Notary Pubhl} or Oregon NotaryPubhc!or éregdn
‘mission expires: 3’ :
- o =Hd~93

My commission expires-

This instrument was acknowledged before me on

aven if grantor js natural pPerson) are for business or commercial purposes,

lvemermmas S

(SEAL)

REQUEST FOR Fur| RECONVEYANCE

To be used only when obligations have been paid.

-y Trustee

The undersigned is tha legal owner andt holder of all indest
trust deed havs been fully paid and satis'ied, Yoy hereby are i,
said trust deed Or pursuant.to statute, t; cancel all evidences
herewith together with said truse deed) and to reconvey,

estate now held by you under the same. Majl reconveyance and. documents to .. e e

DATED: | . ey 19,

——

TRUST DEED |

[FORM -No. e81) * ;
lTEVENs-NE.’-s LAW puDp. <o., POATLAND, ORE,
L PUD- €O, PO
e

SPACIZ RESERVED
FOR
RECORDER'S use

Beneficiary

AFTER RECORDING RETURN TO
“Hey £. %4 0pal L. 4 /len
Chewekhiilla, CH. 93¢

— e —— U ———

.By\Q_

before yonce will be made.

SmTme e
STATE OF OREGON,
County of
I certify that the within instrument
was received for record on the -l2th.day
e May ,19.889...,
. 0clock .P.M., and recorded
in book/reel/volume No. M8O. ... on
page 8208 or as fee/file/instru-
ment/microﬁ]m/ reception No. 114
Record of Mortgages of said County.
Witness my hand and sea] of
County aftixed.

.Eszelyn..Biehn_,...(lounr..y...ﬂle,r.k

NAME -

Akt AL s e ekl A, Deputy




