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May

Mortgagee,
Wi]TéVESSETH, That said mortgagor, in considerarion of
to him paid by said mortgagee, does hereby grant, bargain, sell and convey u
ecutors, administrators and assigns, that certain real properiy situated in
State of Oregon, bounded and described as follows, to-wit: ’

Lots 15 and 16 in Block 11, S8t. Francis Park, according to the official
blat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
-or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of.. 2. .. -....promissory note...., of which the
following is a substantial copy: B

P 26,000.00
I (or if more than one maker) we, jointly and severally, promise to pay to the order of .
..JACOB C. ER.AND _ELAINE. Ji...

<4 oo T TT.DOLLARS,

with interest thereon at the rate of . <. percant per annum from /12/89 . [T ... until paid, payable in
month Ly . installments of not less than $ .. 286-29 ...in any one payment; interest shall be paid .. monthly .. ..and

;i audithor o~ the minimum payments above required; the first paymant to be made on the . 12th ... day of. . July )

% s gc ded in

19 ", and a like payment on the . . £&td — 4zy o4 each month .. thereafter, until the whole sum, principal and
interest has been paid; if any of said instailments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is tiled hereon; however, if a suit or an action is filed, the
amount of such reasonable attorney's lees shall be tixad by the court, or courts in which the suit or action, including any appeal therein,

is tried, heard or decided.

* Strika words not applicable. . /5
THIS NOTE IS SECURED BY A BOB 3«4‘(iNCZ“IE£T

MORTGAGEZOQOF EVEN DATE L e e LS L
) * *LAURA KERN KINCAID

The date of maturity of the debt secured by this morigage is the date on which the last scheduled principal payment be-
comes due, to-wit: May 12 . .. 322009

And said mortgagor covenants to and with the mortdages, his heiss, executors, administrators and assigns, that he is lawfully
seized in fee simple of said premises and has a vt lid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest. according to
the terms thereof; that while any part of said note rarnains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against scid property, or this niortgage or the note above described, when due and pay-
able and hefore the same may beconie delinquermi: thet he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any rart t} i ien of this mortgage; that he will keep the buildings
now on or which herealter may be erecied on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to fime reguire, n an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the.mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor as i A

gagee as soon as insured. Now if the
to the mortgagee at least fifteen days placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any. waste of said premises. At the request of the mortdagee, the mortgagor shall
join with the mortgagee in executing one or more tinancing statements pursuant to the Uniform Commercial Code, in {orm satis-
factory to the mortgagee, and will pay for filing t4e same in the proper public office or offices, as well as the cost of all lien
searches made by ftiling officers or searching agencies as mayv be deemed desirable by the mortgagee.
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" The martgagé} warrants that thé'i;rpééecvls ‘of the loan ;epresé:ltéd _:by 'ibe above déscribed note and this mortgage are:
(a)* primarily for mortgagor’s persona , femily, household or agricultural purposes (see. Important Notice below), .
(b) for an organization or (even if mortgador is a natural nerso ) are for business or commercial purposes other than

agricultural purposes.

Now, therefore, it said mortgagor shall .ieep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a morrdage to secure the performarnce of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereot, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgade at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortdage, and shall bear interest at the same rate as said note without waiver. however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortdagee at any time while the morigagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortdagor agrees fo pay all reasonable costs incurred by the mort-
gagee lor title reports and title search, all starutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in sucit suit or action, and If an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi’s attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

" Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. .

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgadee, appoint a
receiver to collect the rents and profits arisirg out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is unde-stood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be reken to mean and include the plural, the masculine, the teminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

written.
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