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' JRUST DEED

his 2Dl
1,..not

as Beneficiary,

.. Grantor jrrevocably grants, baréains,

in .- amath e

Lot 13

...day of .
_aﬁ...z.e...an.;.s...in commo!

in Block 209, BILLS SECCND ADDITION to the

: g3 LA PR SO
Vai_mza Pad

19.89..., between
L. but wi rship

eameemneny

WITNESSETH:
sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: )

city of Klamath Falls, according to

the official plat thereof on file in the oifice of the County Clerk of Klamath County,

Oregon.

Tax Account No

3809 033DC (7600

together‘with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said rezl estate.

. FOR THE PURPOSE OF

issues and profits
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e foR A SR R RN ek f R AR

not sconer paid, to be due and payable .. ctober 2
T

becomes due and payable.

sold, conveyed, assigned of alienated by
then, at the beneficiary's option,

-herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

. 1. To prorect, preserve ard .maintnin said property in good condition
and repair; not to remove Of demolish .any buil ling ©7 improvement thereon;
not fo commit of permit any. waste of said properiy.

2. To cgm_plete or ‘restore promptly ard in good

manner any building of improvement constructed, damaged or

dastroyed thereort. and pa therelor.

1 K ¥ i ath ts, condi-
i sti. 1O

and workmunlike

pursuant 29 the Unih
and to pay lor
the cost of all Jien searc
gencies as may’ be deemed desirable Dy the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter ercc‘ticd on }:he said premises against loss of damage by lire
and such other hazards as t b s \ time to time require, in
an amount not less than s 1"“%?3.6‘ A 51 dg , written in

acceptable to the beneticiary, with loss payable to the latter: alt

i ance shall be dalivered to the benaficiary as soon as insured;

hall fail .or any reason to procure any such insurance and_to

i iciary at least fiftesn days prior to the rxpira-

or hercalter placed on said buildinds,

grantos's expense. The amount

ticy may be applied by benelfi-

hereby and i such order as beadficiary

y the entire amount so collected, or

Such application of release shall

default or 0 fault hereunder of invalidate any
ant to such notice.

. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that mzy be Jevied or assessed upont OF
against said property part of such inxes, assessments and other
charges beco! d uent and promiptly deliver receipts therefor
to beneficiarys 1 to nuwke payment of any taxvs. assess-

insurance ther charg. payable by grantor, either

providing beneficiary with funds with which fo
wliciary may, at i's ogtion, t thereof,
with interest at the rate set e secured
hligations descriled in phs 6 and 7 of this
t of the debt securcd by this
trust deed, \without waiver m breach of anv of the
covenants fhereof and for such pay as aforesaid, the prop-
erty hereinbefore described, ‘well as thz: grantor, shall be bound to the
tent that he payment of the obligation herein
i mmediately due and payeble with-
ment thereof shell, at the option of the beneliciary,
by this trust deed imrcdiately due and pavable and
is trust deed.

all costs. lees and expenses of this trust including the cost

of title search as well as the other costs ynd 3 penses of the trusrer incurre

in connecticn with or in enlorcing this obigation and trustee’s anid attorney’s

fees actuall

7. T action or proceeding purporting to

y or trustee: and in any suit,

ar, including

to and cxpenses, in-

¢ trustee’s attorney’s fees; the

graph 7 in all cases shall be

peal from any judgment or

s to pay such sum as the ap-

pellate court shall adjudde reasonable a beneficiary’s or trustee's attor-
ney’s fees on such appeal-

It is mutually agreed that:

8. In the event that any portion of all of sai
he right of eminent domain or €9 sdemnation,
to require that _all or any i

shall be taken
<hall have the
yable

y &
g fees,
by bene-
n the indebtedness
ake such actions
obtaining such com-

courts,

e Lalane apphed
at its awn expense.
| be nocessary in

quest,

ime upon writfen request ot bene~
n of this deed and the rote lor
endorsernent (in case of lor cancellation), without atfecting
the liability of any person for the pa the indebtedness. trustee may
(a) corsent to the making of any map of plat of said property; (b) join in

ficiary, P&y

NOTE: The Trust Deed Act provides tha
or savingt and loan association autho:
propeny of this state, it subsidiaries,

the trustee hereunder must
d to do business under the
Wlio:ts, ogents of branchas,

laws
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SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
um of . ONE. TH.OUSAND..,.'[HREE..HUNDRED..ASEV,F_&TY... .—.A,.NIANE..,and...no/J.OD.‘ A % e
% *

he date of maturity of the debt secured by this xnstrt;ment is the date, stated abc-n;é, on which the tinal installment of said note
In the event the within described property,
the grantor without first havi

all obligations secured by this instrument,

be either. on atrorney,
of Qregon of
the United Statos of any agency thereof, or an esciow ogent licensed under ORS &96.505 to £96.585,

hereditaments and - appurtenances and all other rights thereunto pelonging or in anywise
thereof and all fixtures now or hereafter attached to of used in connec-

e Lt

o

3 & 3 xXDollars, with interest thereon according to the terms of a promissory
n date herewith, payable to benaficiary or order and made by grantor, i
0 -

the final payment of principal and interest hereof, if
., 1982

or any part thereof, or any interest therein Is sold, agreed to be
ing obtained the written consent or approval of the beneficiary,
jrrespective of the maturity dates expressed therein, or

easement oT creating any restriction
or other agreement allecting this deed or the tien or charge
(d) reconvey, without warranty, all or any part of

grantee in_any reconveyance may be described as the *'person

ledally entitled thereto,”” and the recitals therein of any matfers or

be conclusive prool of the truthfulness thercof. Trustee's fees for

services mentionad in this paragraph shall be not Irss than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person. by agdent Of by iver to be ap-
pointed by 2 court, and without regard to the a security for
the indebtedness hereby secured, enter upo! said prop-
erty or- any part thereol, in i e rents,
issues and profits, i ding those p
Jess costs and expenses of operation and
ney's fees upon any indebtedness secured hereby.
i , may determine.

11. The entering U and taking possession of said
ch rents, issues and profits, or T oceeds of fire and other

r compensatio awards lor any taking or damage of the
property, lication or release thereof as aforesaid, shall niot cure of
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby of in his performance ol any agreement hereunder, time be_m_g of the

nce with respe eneficiary may
declare all sums s¢ i a e. In suc an
event the beneficiary i i is trust deed
in equity as & mortgag! deed by
advertisement and sale, e 1o pursue any other right or
remedy. ejther.at law or. in eq beneliciary may have. In the event
the beneliciary elects to forec ment and sale. the
the trustee shall be recorded hi i
and his el
secured
notice thereol as
in the manner, provided in ORS 86.735

13. Alter the trustee has
sale, and at any time prior to
sale, the grantor or any
the delault or

granting any thereon; (€) join in any
subordination

thereol;

inc
and in such or

property, the
e

jnsurance

e O
w and pr! his trust
to 86.795.
ced foreclosure by advertisement and
trustee conducts the
may cure
pay, when due,
red by th t y be cured by payi
i ther than such portion as
Any other delault that is capable of
4 the performance required unde
eed. In any cast, in addition to curing the default or
n effecting the cure to_the beneficiary all costs
y incurred in enlorcing the obligation of the trust deed
. and attorney’s fees not exceeding the amounts provided

y _OR

being cur
obligation
defaults,
and expens
together wi

by law.
¥ 14. Othenwise, the sale shall be held on the date and at the time and
place designated in t notice of sale or the time to which said sale N
be postponed .. The trustee maxy sell said property either
in one parcel or in separate p: 11 sell the parcel or parcels at
auction to th highest bidder for cash, payable at the timec of sale. Trustee
shail deliver fo the purchaser its deed in form as required by law conveying
the property 50 sold, but without any covenant or warranty, express of im-
plied. The recitals in the ‘matters of lact shall be conclusive prool
of the truthfulness thereo excluding the trustee, but including

tor and beneliciary. at the sale.

5. W stee sells pursud
shall apply the proceeds of sale to
cluding the compensation ol the trus

(2) to the obligation secured by t ed,

ecorded liens subsequent 10 the interes e trustee in the trust
deed as their interests may 3ppear in the order of their priority and (4) the
surplus, it any» to the grantor of to his successol in interest entitled to such

ovided herein, trustee
le, in-

(3) to all persons

surplus. ) 3
16. Beneticiary may from time 1o time appoint 2 successor_or Succes—
sors to any frustee named herein oF to any successor trustee appointed here-
urder. Upo g nd ance to the successor
trustee, the L and duties conlerred
upon IOV teustee hecein o appointment
and substitution shall be ' benehs;iury.
which, when recorded int the miora r counties in
which the property is situated, shall be con prool of proper appointment
ol the successor trustee.
17. Trustee accepts this trust
i a public record
- hercto

executed and
Trustee is not
other deed of
ary or trusiee

when fhis deed. duly
as provided by law.
of pendingd sa

n W
unless such action or pmceeding is

acknowledg
obligated to no!
trust ofr of any
shall be a party

member of the
a title insurance

who is on_aclive

o benk, trust company
the United Stotes,

authorized to insure title to real

Oregon Stote Bar,
company
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‘Ths grantor covenarts and agrees to and with the beneficiary ‘and those claiming under him, that he'is law-.
fully’ Séi?éd‘ih‘ fee simiple of said 'des'cribed yeal property and has a valid, unencumbered title thereto o

and thétj he will warrant and forever de.fend the same against all persons whomsoever.

The grantor warrants that the proceeds of +he lcan represented by ‘the above described niote and this trust deed are:
(a)* primarily for grantor’s personal, familv or iousehold purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives. successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said \jrantor has hereunto set his ‘hand the day and year first above written.

R N
* [MPORTANY NOTICE: Delete, by lining out, whichevi r warranty (a) or {b) is

not applicable; if warranty (@) is applicable and the Iseneficiory is a crediter !

as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiory MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. s .
1¢ compliance with the Act is not required, disregard this notice. >< /(/

(1€ the signer of the above Is © corporation, w ! ] ‘ 1am L * AU] t
use the form of acknowledgement opposite.}

| STATE OF ga?‘zwxx California STATE OF OREGON,

County of .... f\rr(a./ "‘Sm

. County of .ccooiev )
us instrumens, was ackng:\zvledged belire rae on This instrument was acknowledged before me on ..
Py .

&y

e e e S . e i e

James Mehang” 8WiHiam L. v Of v

UPoove

F % Put blic Netacy Public for Oregon
x;l’i‘re ‘Q{C{JB;/J)' ﬁ‘? { My commission expires:
NTRA COSTA COUNTY. ‘

MY COMMISSIDN EXPIRES KOV. 22, 1691

(SEAL)

AL . OFFICIAL SEAL
) ouisiih

REQUEST FOR FULL RECONVEYANCE

To be used only when chligotions have been paid.
s iy Trustece
The undersigned is the legal owner and helder of all indebtsdness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistiec, You hereby are directed, on payment.to you, of any sums owing to you under the terms of

said trust deed or pursuant to statute, to: cancel all evidences of indebtedness'secured by said trust deed (which are delivered o you
herewith together with said trust deed) and 10 reconvey, Without searranty, to the partiex designated by the terms of said trust deed the

eatete now held by you under the same. Mail ,uconveyance*and JCCUMENtS #O o nemmnsbens b T

DATED: oo o ot e i 18

Eeneficiéry

Do not lese or destrey this Trust Deed OR THE NOTE vrhich it secures. Boih must be delivered to the trustes for concellntion before reconveyancs will be made.

STATE OF OREGON,

. TRUST DEED , ‘
- C{FORM No. 881) - . ‘ : County of
‘ © I certify that the within instrument

' STEVENS-NESS LAW PUD. CO.. PORTLAND, ORE.S

at9:

SPACE RESERVED
FOR

RECORDER'S USE

AFTER RECORD|NG.R;TURN Tp
MTC - o
P.0. Box 5017,
Klamath Falls; OR 97601

in book/reel/volums No.
or as fee/filefin
ment/ microfilm/reception No....k s
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

stru-
32

Eveiyn..Biehﬂ.,...QQunty...CleI.k...

NAME TITLE

Byrl2 M&L'mekr".&n:xa&&@epubty




