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5/5 (Rev. 4-75) . MORTGAGE
ﬂ/sz_'21‘.5551+/C

THIS MORTGAGE, made this .. 3rd da May .19 89

y of
T,.as tenants by the entirety

b

residing (or having its principal place of business) within the County (or Counties) of .. Klamath .
State of Oregon ..., Mortgagor, hereby mortgages to CALIFORNTA LIVESTOGK PROPUCTIQN
CREDIT ASSOCIATION of ........ Elk; Grove , County of Sagramento , State of .California

a corporation. existing and operating under the provisions of The Farm Credit Act of 1971, Mortgagee, for the sum of
*%*%*FOUR HUNDRED FORTY SEVEN THOUSAI.\_TD EIGHT HUNDRED SIXTY FOUR AND NO/ 10Q%%%*

Klamath . , State of Oregon , to-wit:

the following described real prog‘gr’r‘.y in the County of ..
.

SEE EXHIBIT.A'ATTACHED HERETO AND MADE A PART HEREOF.

TOGETHER .with appurtenances and all rights of every kind and nature to the use of water, ditches and canals forthe irri~
gation of said premises to which the mortgagor or said premises are now or may hereafter become entitled, all of said rights being
hereby made appurtenant to above described premises: and together with all range and grazing rights (including rights under the
Taylor Grazing Act and Federal Forest Grazing privileges), nor or hereafter issued in connection with or appurtenant to said real
property.

This mortgage is intended to secure, and does hereby secure, the payment to the said Mortgagee, at its office hereinabove
set forth, of certain indebtedness according to the terms and conditions of a certain promissory note or notes executed by the
Mortgagor in favor of the Mortgagee, payable at said office of the Mortgagee, with interest thereon, which notes are further de-

scribed as follows:

) Dated - Amount "7 . . Ig:!lerest rate I Maturity date
— = ] =
........ ?’fﬁ‘gg 8—8 te”n per annum lmga .
9'23‘58 E192° RO ari%tg% per annuml....10-05-82
g:8": g L,U3% . L MAXARRIES: per annum|. ga
and in addition also secures the piaymeant of (1) all sums which may be or become due to the Mortgagee from the Mortgagor, whether

resulting from advances to or in behalf of the Mortgagor or ctherwise, with interest on all such sums; (2) substitution notes and/or
extensions of all notes from Mortga;or in favor of, or assigned to, the Mortgagee.

Also as security for the dischurge and performance of all obligations and promises of said mortgagor herein contained, to~
gether with interest thereon, and slso as security for the payment by said mortgagor to said mortgagee of all sums hereafter paid,
laid out, expended or advanced by the said mortgagee uvnder the terms of this mortgage, together with interest thereon, and also as
security for the payment of all sums shich may be hereafter loaned, paid out, expended or advanced by said mortgagee to said
mortgagor, or.which may - hereaftex beccme due to said mortgagee from said. mortgagor, with interest thereon, and also as security
for all extensions or renewals of nbove described notes and/or of notes evidencing sums hereafter loaned, paid out, expended or

advanced.

Advances made by the mor:gagee after assignment of this mortgage shall be secured hereby, but shall be subject to prior
payment of the indebtedness discouited or assigned with this mortgage.

The mortgagor promises and agrees to pay all tuxes, assessments and liens now subsisting or which may hereafter be im-
posed by national, state, county, city or other authoritv upon the property hereby mortgaged, and said mortgagor agrees that said
mortgagee may:pay such taxes, assesuments or liens without notice and that said mortgagor will repay the mortgagee on demand
all :sums s50.paid with interest at the same rate per annum as set forth in the note herein described and this martgage shall be secu-
rity. for all sums so ‘paid by the moitgazee, together with interest thereon, and the mortgagee shall be the sole judge of the legality

or validity of such taxes, assessmeats or liens.
The mortgagor guarantees the peyment to the mortgagee of thoe full proceeds of all checks and/ar drafts transmitted in con-
nection with any indebtedness heroliy s3cured.

The mortgagor covenants and agroes: :
(1) That the mortgagee or it duly authorized agerts shall at all times have the right to enter upon and inspect said premises.

(2) That mortgagor will forever warrant and defend the title to said premises and the water rights thercto to the said mort-
gagee, its successors and assigns ayainst all lawful elaims and demands of all persons whomseever

(3) That mortgagor will place aad maintain fire insurance acceptable to the mortgagee on all buildings upon said property
in such amounts as may be 'rVé_Qﬁiigd:Bj','t‘he‘ mortgagee from time to time, the policies for such insurance to be delivered to the
mortgagee and to contdin a stanidard form of mortgage clause making loss if any payable to the mortgagee. Any funds so received -
by the mortgagee may ‘b €d, av the option of the mortgagee, upon the indebtedness hereby secured or for tie reconstruction of
the buildings damaged or destroyed. =~ ' R ’
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: (4) That
this mortgage or of the note or noten secured hereby,
gagor at the option of the mortgagee
in @ suit at law or by foreclosure of this mortgage.

(5) Upon or during the continuance of any default

upon the mortgaged premises ‘and take possess.0
by law, and collect the rents, issues and proiits
debtedness hereby secured; and
profits of the mortgaged premises end/or to manag?
profits of said premises after default shall accrue

(6) That in case of institution of suit
gecured all costs and legal expenses,
and that said attorney's fee i8 and shall be &
shall be entitled in said suit to the appointmert
rents and profits

thereo!
the morigagee ohall have the right u
the property during the pendency of legal procecdings.
10 mortgagee’s
additional security for the indebtedness herein Jescribed.

to foreclose this mortgage,
including abstract or search of title,
lien upon said premises and secured by this mortgage
of a receiver of said mortgaged property to take possession of same and collect the
thercof pending foreclosure proceadings and up to the time of redemption or issuance of sherift’s deed.

in case of the failure of the mortgagor to carry out pnd perform any of the conditions, agreements oI covenants of
f then the
become due and payable forthwith end the

‘wholo indebtedness hei'eby' secured shall without notice to the mort~
mortgagee may thereupon enforce payment thereof

hereunder, the mortgagee shall have the right forthwith to enter into and
ircumstances where such taking is expressly prohibited

me, less reasonable costs of collection, upon the in-
intment of & receiver to collect the rents, issues and
The rents, issues and

benefit and are hereby assigned and mortgaged to mortgagee as

the mortgagor shall pay as 8 part of the debt hereby
a reasonable attomey's fee to be fixed by the court
and the plaintiff in said suit

and

(7) That in case of foreclosure of this mortgage, any water s,toc‘kv or water right held by said mortgagee as security for said

loan, whether said water stock or water right be appurtenant +o said land or otherwise,
and in the same -manner that said land is sold; thet-at such sale said land may

the purchaser.

(8) That if any act
interests as mortgagee in
reasonable attorney’s fees and other expenses
said premises and secured by this mortgage.

of the

mortgagot makes it necessary, in the opinion of the mortgagee,
any court or before any board,
actually incurred in such defense,

shall be sold with said land at the same time
be sold as & whole and said mortgagee may become

for the mortgagee to defend its
commissioner or other official, then the mortgagee shall be entitled to
which fees and expenses shall be a lien upon

(9) That upon full payment of this loan as herein provided, the mortgagor shall be entitled to o properly executed release or

a delivery of such
The mortgagee may al

this mortgage and
to the mortgagor.

satisfaction of
further liability

the lien of this morigage without affecting the persondl liability of any persons for
of this mortgage upon the remainder of the mortga ged premises for

The covenants and agreements'herein contained shall excend to and be binding upon the heirs, exccutors,

successors and assigns of the respective pa rties hereto.

IN WITNESS WHEREOF the Mortgagor hes

Norma V. Morthcutt

; described in an
.. executed the samc.

(SEAL) My't:ommiég'}gn“gxpites: .

P

. NIORTGAGE

RE

PRODUCTION CREDNT ASSOCIATION

Address -

release or satisfaction
t any time without notice release portions of said monguged premises from

execute

to the mortgugor shnll release the mortgagee of any

the payment of the said indebtedness or the lien
the full amount of said indebtedness then remaining unpaid.
administrators,

d these presents the day and year first hereinabove written.

ACKNOWLEDGMENT — INDIVIDUAL FORM

Kristi

subscribed to the within instrument, and ac, nowledged

otdry Public in and for said County and State.

in and for said Couty 8 77—




. 8257

Order No: 21354-k

EXHIBIT "a"
LEGAL DESCRIPTION

PARCEL 1.

That portion of Section 7, Township 39 South, Range 8 East of the
Willamette Heridian, Klamath County, Oregon, more Particularly
described as follous.

That portion of s=aid Section 7 lying South of the South line of
Government Lot 6, w : e Westerly line of Government Lot 2
and East of the SWi/4 NWi/4 of said Section 7.

Tax Account No.: 39@8 00700 00800

PARCEL 2.

The NE1/4 NWi/4 swi,4 of Section 7, Township 39 South, Range 8 East of
the Willamepte_ygyidggnL_K{amath County, Oregon.

Tax Account No. . 3808 00700 01300

PARCEL 3.
Lot 1 of Section 7 EXCEPTING THE FOLLOWING:

.Beginning at the Southeast corner of said parce} from which the
Southeast corner o the North half of saig Section 7, bears South 43
degrees 53° 53" EBast, 1866.65 feet; thence South 89 degrees 4g- 22"
West 82¢.00 feet, thence North o@o¢ degrees 11° 38" r 810.00 feet;
thence North 89 degrees 48"’ 820.00 feet; thence South o¢
degrees 11° 38" East, . he point of beginning. :

Lots 2 ang 6, Wi1/2 NW1i/4, NW1/4 NW1/4 SW1isa, SE1/4 NWisa SWi/4 of
Section 7; a11 in Township 39 South, Range 8 East of the Willamette
Meridian, in the County of Klamath, State of Oregon.

Tax Aceount No.: 3yes 00702 91300
3908 Q07060 20301

(continued)
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PARCEL 4¢:

Lot 4, Section 12, mounship 39 South, Range 7 Bast of the Willamette
Meridian, Klamath County, Oregon, EXCEPTING THE FOLLOWING:

Beginning at a poinz on the South line of Lot 4 of said Section 12,
said point being 2>45.2 feet West of the Southeast corner of said Lot
and is marked by a 1 1/4" iron pipe 30 inches long; thence North 38
degrees 30  West, a distance of 395.5 feet to a 1 1/4" iron pipe 30
inches long; thence North 13 dagrees West, a distance of 243.8 feet to
a 1 1/4" iron pipe 30 inches long; thence North 39 degrees West, a
distance of 5@9.0 feet, to a 1 1/4" iron pipe 3@ inches long; thence
North 77 degrees West, a distance of 458.00 feet, more oOr less, to a
point on the West line of said Lot; thence South, a distance of 1042.0
feet, more or less, to the Southwest corner of said Lot; thence East a
distance of 1074.0 feet, more or less, to the point of beginning,
being a part of Lot 4, Section 12, Township 39 South, Range 7 Bast of
the Willamette Meridian.

Tax Account No.: 79@7 00000 00100

PARCEL 5:

Parts of Lot 1 and and 2 of Section 1, a part of the

Fractional E1/2 E1/2 of Section 2, and parts of Lots 3 and 1, a part
of the NW1/4& NW1l/4 and a part of Lot 2, Section 12, Township 39 South,
- 'Range 7 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at the point of Intersection of the East line of Lot 3 of
said Section 12, with the meander line of Round Lake, from which point
the meander corner on the East line of said Section 12 bears South 49
degrees 56’ 3@" East, 1713.2 feet distant; thence Northerly along said
meander line as follows: . ’

(1) North 59 degrees 35' 30" West, 774.1 feet to a point;

{2) Xorth 47 degrees 48’ @O" West, 1313.8 feet to a point;

(3) North 55 degrees @4’ 30" Vest, 986.6 feet to a point; said point
being hereinafter referred to as "Point X7;

(4) North 17 degrees 35’ @@" lest, 838.1 feet to the meander corner on
the North line of said Secticn 12;

(5) North 57 degrees a5’ @@" Vest, 987.1 feet to a point; said point
being hereinafter referred to as Point "Y";

{6) North 1@ degrees 16’ 30" West, 2157.3 feet to a point;

(7) North 5 degrees 13’ @e" West, 980.3 feet to a point;

(8) North 2@ degrizes 56° @@" West, 87.0 feet to the Eﬁazﬁ%r corner on
the West line of said Section 1; and __,_T.L_ua
el
(continued
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{9) Horth 23 degrees 22° 3@" Vest, 1701.9 feet to the meander corner
on the North line of said Section 2; thence North 89 degrees 56° @0"
West, leaving said meander line, along said North section line, 32.7
feet, more or less, to the point of intersection of said North line
with a parallel to and 3@ feet distant Westerly from, when measured at
right angles to, the last herein described course of said meander
line, said point of intersection being marked by an iron pipe 1 1/4"
in outside diameter, 3@ inches long and driven into the ground as are
all angle points or, and the Southerly terminus of, the Westerly line
of the real property hereby described so marked; thence Southerly
parallel to and 30 feet distant Westerly from said meander line, as
follows:

(1) South 23 degreeé 22’ 3@" East, 1714.0 feet, more or less, to a
point on the bisector of the re-entrant angle first on said meander
line;

(2) South 2@ degrees 56° 90" East, 82.4 feet, more or less, to a point
on the bisector of the re-entrant angle next on said meander line; and

(3) South 5 degrees 13’ @@" BEast, 977.4 feet, more or less, to a point
on the bisector of the sallent;anglevnext on said meander line;

(4) South 10 degrees 16’ 30" East, 429.0 feet to a point; thence South
50 degrees 47’ Q0" West, leaving said parallel line, 1553.4 feet to a
point; thence South 63 degrees 53’ @@" Bast, 1710.6 feet, more or
less, to a point which is South 8 degrees 16’ 30" West, 38.9 feet from
Point Y; thence South 45 degrees 52‘ 30" East, 921.3 feet to a point;
thence South 31 degrees 19°’ 3@" East, 78@.5 feet, more or less, to the
point of intersection of the bisector of the sallent angle at Point X
and a line which is parallel and 3Q feet distant Westerly from when
measured at right angles to, szid meander line; thence Southerly
parallel to and 30 feet distant Westerly from said meander line, as
follows: '

(1) South 55 degrees @4’ 30" Bast, 994.8 feet, more or less, to a
point on the bisector of the re-entrant angle next on said meander
line; and

(2} South 47 degrees 48’ ©@" East, 1315.0 feet, more or less, to a
point on the bisectsr of the sallent angle next on said meander line;
thence South 495 degrees 35° @@" East, leaving said parallel line,
899.8 feet, more or less, to a point on the East line of Lot 3 of said
Section 12; said point being the Southerly terminus of said Westerly
line and being the Northwest corner of a tract of land in Lot 4 of
said Section 12, conveyed by Louis W. Soukup and wife, to N
Weyerhaeuser Timber Company by a deed dated October 7, 1953, recorded
in Deed Volume .264 at page 617, Records of Klamath County, Oregon;
thence North @¢ degrees @7' 00" East, along said East lot line, 216.00
feet, more or less, to the point of beginning. EXCEPTING AND
RESERVING from the above described property, the following portions

thereof: ? {
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A portion of Lots 1 and 2 of section 1 and B1/2 SE1/4 of Section 2,
Township 39 South, Range 7 past of the Willamette Meridian, Klamath

county, QOregon; degcrlbed as follows: Beginning at the meandexr corner
on the souih line © section 1. Township 39 South, Range 7 East of the
Willamette Meridian; thence North 55 degrees 51’ West along the
meander line through said gection 1, i 3,02 feet to 2 1
1/4" iron pine 39" long 4hich is t i i i ; thence
North 9 degrees 35’ West continuing alond i

of 1715.03 feet to @ 1 1/4" irom pipe 30"

south 7 dedgr . gpast. of the meander corne

and 2; thence south 47 dlegrees 38’ West 1505.82 fe

pipe 3" londg; thence south 64 degrees 11’ East a

feet, more or less, to <he true point of peginning.

Tax Account No.: 3907 20200 20100

PARCEL 6:

e

//——/, i .

A parcel of land jocated in the Northeast Quarter of Section 7.
Township 39 South, Ranye 8 East of the Willamette Meridian, Klamath
County, ticularly described as follows:

Beginning at the N1/4 corner of said section 7;

Westerly 1ine of the Northeast quarter gouth @9 degrees

1331.69 feet toO +he true point of peginning; thence south 89 degrees
53’ 285" t 666.73 feet; th 00 degreesS 23’ 00" East 1331.31
feet to th 1y 1lin gquarter; ce along said
southerly line North 89 degre ‘ .86 feel to the center
guarter corner of saiil gection 7; thence along the Westerly line of
the Northeast quarter North 090 degrees 17° 307 HWest 1331.79 feet toO
the true point of beginning.

subject to 2 30.00 feet road easement peing the Northerly 20.00 feet
of the above described parcel.

Tax Account No.: 3908 00700 Q0821

PARCEL 7

The S1/2 sW1i/4 swi/4 of gection 8, Township 39 South, Range 8 gast of
the Willamette Meridian, Klamath County., Oregon, lying Wwesterly of
Round Lake Road.

Tax Account lo.: 3303 008C0 20609

U
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PARCEL 8:

Beginning at a point on the East line of Section 7, Township 39 South,
Range 8 East of the Willamette Meridian, which bears South © degrees
35’ 57" East a distance of 1154.42 feet from the Northeast corner of
said Section 7; thence South 89 degrees 28’ 55" West 1279.11 feet to
the Northwest corner of parcel described in Volume M79, page 15948,
Deed Records of Klamath County, Oregon, and the true point of
beginning of this description; thence South @ degrees 11’ 38" East
330.01 feet to the Southwest corner of said parcel; thence South 89
degrees 28’ 55" West 38.56 feet to the West line of the El/2 NE1/4 of
said Section 7; thence North along said West line 330.01 feet to a
point; thence North 89 degrees 28" 55" East 40.89 feet to the point of
beginning.

The West 5@ feet of the N1/2 S1/2 NE1/4 NE1/4 of Section 7, Township

39 South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon.

That portion of the North 157.15 feet of the S1/2 S1/2 NE1/4 NE1/4 of
Section 7, Township 39 South, Rance 8 East of the Willamette Heridian,
Klamath County, Oregon, lying West of the property conveyed by deed

recorded July 5, 1979 in Volume M79, page 15956, Microfilm Records of
Klamath County, Oregon.

Tax Account No.: 3908 Q0700 0050¢

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 15th day
of May A.D., 19 _89 at - 9:29 o'clock A M., and duly recorded in Vol. _M89 ,
of Mortgages on Page 8255 .

Evelyn Biehn . County Cler'k ,
FEE $38.00 ) By S At lon e SV i Coneal f2L0
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