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THIS TRUST DEED, made this ..9th day of L MAY. et iiiiiii...19.89., between
THOMAS . L. .REYNOLDS, and. ELEANOR E. REYNOLDS

..........................‘................‘...........,.................asgrantor.WilliamSisemore.astrustee,and
KLAMA'I’H FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the léws of the
.United States, as heneficiary; ' o »

‘ WITNESSETH:
-The grantor irrevocably grants, bargains, gells and conveys to the trustee, in trust, with power of sale, the property in

Xlamath .. County, Oregon, described es:

Lot 13, KENNICOTT COUNTRY ESTATES, in the County of Klamath, State of Oregon.

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment oOr assumption,
the entire unpaid balance shall become immediately due and payable.

which said described real property is rot currently used for agriculturel, timber or grazing purposes,

togather with all and singular the sppurtenances, fcnements, hereditaments, ronts, issues, profits, water rights, easements or privileges now" of
heroafter . belonging to, derived from or in arywise appertaining to the above described premises, and all plumbing, lighting, heating. venti-
lating, ‘air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixiures, togeiher with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpetitg and linoleum, shades and built-in appliances nowhor h{ereoﬂer insfcl}ed i: or used in (;onnecﬁon
with the above described premises. including ol irterest therein wh':h the grantor has or may heresaiter acquire, for the purpose of securin
performance of esch agreement of the grantor herein contained and the payment of the sum of SIXTHQUSANDNINE HUNDRE AgTD FIFTY
(5_.;6)9 (_)....._..4....) Dollars, with interesi - therzon according to ihe terms of a .promissory note of even date herewith, payable o the
bereficiary or 3\'der anionads by the grantor, prié:ép.ﬂ and interest being payable in monthly installments of 155..48 7
) une 1927

This trust deed shall further secure the payment o such ndditional moncy,  default, any balance remaining in the reserve account shall be credited to the
g any, a8 may be loaned hereafter by the beneficliry to the grantor or otaers  Indebtedness. If the reserve account for taxes, ts, Insurance

14
aving an interest in the above described property. as may be evidenced by a and other charges is not sufficient at any time for the payment of sucg charges
note or potes. 1f the indebtedness secured by thin trust deed Is evidenced by as they become due, the grantor shall pay the deficit to the benaﬂdm’{‘ g‘pon
lclary

9

more -than one note, the beneficlary may .cre it piymea:s received by it upon demand, end if oot paid within ten days after such demand, the ben

any of said potes or part of any Tayment on onc note and part on anothar, may at its option add the amount of such deficit to the principal of the
&3 the beneficlary may. elect. . obligation secured hereby.

The grantor hereby covenants o and with the trustee and the beneficlery Should the grantor fail to keep uniy'l of the foregolng covenants, thza the
herein that the said premises and property conviyed by this trust deed nre heneficiary may at its option carry out the same, and all {ts expenditures there.
free and clear of 21l encumbrances and that the “grantor will and his hairs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and administrators sball warrant and cefend his snid title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons vhomsocver. this connection, the beneficlary shall have the right in its discretion to complete
. any improvements made on sald premises and also to make -such repalrs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable.
thereof and, when due, all taxes, ansessments and other charges levied agalust
said property; to keep said property free from zll encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedrnce over this trust deed; to complete all buildiogs in course of constructioo covenants, conditions and restrictions affecting said property; to pay all costs,
or hercafter constructed on said premises within six wmonths from the date fces and expenses of this trust, including the cost of title searcﬂ. a8 well as
hercol or the date construction s hereafter commenced: to re air snd restore  the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanlike manner any building or improvemens on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
tafd property which may be dameged or destrored an pz?', when due, all to appear in and defend any action or roceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficlary to inspect sald property as all ity hereo? or the rights or ‘powers of the beneficiary or trustee; and to pay all
times during construction; to replace’ any work or meterials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficlary within fifteen days after written notice from beneficiary of such reasonnble ‘sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy nn; building or {m.provements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep all buildings and improvements now or ticiary to forecicsc this deed, and all sald sums shall De secured by this trust
hercafter erected upon said property in good repiir and to commit or suifer deed.
no waste of sald premises; to xeep all buildings. pmpertf and improvements
now or hereafter erected on said premises continuously nsured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary m:iy from time to time require, annual statement of a‘count but shall not be obligated or required to furnish
in 2 sum not less than the original principal sum of the note or obligation any further statements of acecount.
secured by this trust deed, in a company or comp anies acceptable to the bene-
ficiary, and to deliver the original policy of fnsurtnce In correct form and with It Is mutually agreed that:
approved loss payable clause in favor of the bwmeflclary attached and with .

Pemium pald, to the principal place of businesh of the beneficiary at least 1. In the event that any portion or all of said property shali bs taken
?ﬂteen days prior to tge effective date of any such policy of Insurance, 1f under the right of eminent domain or condemnation,* the beneficiary shall have
sald policy of insurznce is not so tendered, the “bereficiary may o Its own the right to commecce, prosecute In its own name, nppear in or defend any ac-
- discretion obtain insurance for the beneflt of thu beneflclary, which insurcnce 408 0‘;&’“"5“‘"”5- or to make any compromise or settlement in connection with
shnil be non.cancellable by the grantor during the. full term “of the policy thus such taking and, If 1t so elects, to require that all or any portion of the money’s
obtained. : payable as compensation for such taklng, which are in excess of the amount re.

quired toegay all reasonable costs, expenses and attorney’s fees necessarily patd

In order to provide regularly for the prompt payment of sald taxes, assess- or incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges and insurance premlums, the grantor afrees fo pay to Rnd applied by It first upon any reasonable costs and expenses and attorney’s
the beneficiary, together with and. fn addition % the monthly payments of fees necessarily paid or incurred b the beneficiary in such proceedings, and the
rincipal andrfnt.erest payable under the terms of the note or ion sccured npplied upon the indebtedness secured hereby; and the grantor agrees,
gereby. an amount equal to one-twelfth (1/12th) >f the taxes, assessments and at its own expense, to take such actions and execute such instruments as shall
other charges due snd payable with respect to said propcrty within each suoceed.  be necessary in obtaining such compensation, promptly upon the beneficiary’s
ing twelve months, and also one-thirty-sixth (1/38:h) cf the insurance premiums request. .
payable with Eenpectlw ‘snidﬂpr?perty wtrgthh: sadnda\égcceglggbth;;e }l;:mrvhlle 2. At any time and from time to time upon written request of the beneficiary. payment of its fees and
luc’h t;‘;:xdg breemcl?egfteg :o e:h;z n;ri;’clgf gf ?Yx.'e lol.:rc]c Sntll yreq\ilreaneloxﬁmtryé presentation of this deed and the nate for endorsement (in case of full reconveyance, for cancellation), without
several purposes thereof and shall thereupon be ciarged to the grinclpal of the affecting the Fability of any person for the payment of the indvhtedness. the trustee may (al consent to the mak-
loan; or, at the ov:mn of the beneficiary, th: l}m} sc€ qa{d atnllthe held !35 ingt of any map or plat of said property; (h) join in srantiog any cawment or creating and restriction therean, (c)
Lo beneticlary In trust s or other. charges vithout, Ioteresty t0 paT S8 o in any subordimation o efher reemert afcting this dood e the len or chirse bt ) reconey
and payable, without warranty, alt wr any put of the propertv, The @antee in 3w revanwyance may be described as the

“persa i persons letuly entithad therete™ asd the eitals therein of any matters or facts shall be conclusive

While the grantor is to pay any and all taxes, assessments and other fof , ;, - i e th

charges levied or nssessed againsi said property. or noy part thereof, before peood of the truthfulness thereol. Trustee's fies for any of the senices in this paragrph shall be not less than
the same begin to bear interest and also to pty premiums on all {nsurance $5.00.
olicies upon satd property, such payments are to be made through the bene-

fclnry, as aforesaid. The grantor hereby authorizes the beneficiary to pay 3. As additlonal security, grantor hereby assigns to beneficiary during the
| taxes, assessments and other charjes Ievied or imposed agelnst  continuance of these trusts all rents, issues, royalties and profits of the pro-
.said property in thc amounts as shown by the statements thereof furnished perty affected by this deed and of any personal property located therson. lﬁztll
by the collector of such taxes, assessments or tther charges, and to pay the  grantor shall default in the payment of any Indebtedness secured hereby or in
insurance pr in the 4 shown on the statements submittsd by  the performance of any sgreement hereunder, grantor shall have the right to col-
the insurance carriers or their representatives, ard to charge sald sums to the lect all such rents, issues, royaities and proflits earned prior to defsult ss they
or to withdraw the sums which may be required from become cue and payahie. Upon any default by the grantor hereunder, the bene-
established for that purpose. “The grantor agrees ficiary may at any time without notice, either in person, by agent or by a re-
responsible for failure to have any lasur-  celver to be appointed by a court, and without regard to the adequacy of any
) amage growing out of a defect in an¥ In-  gsecurity for the indebtedness hereby secured, enter upon &nd take possession of
and the beneficiary hereby is m in the event of any  eaid property, or any part thereol, in its own pame sue far or otherwise collect
ise and settle with any [nsurafce company end to appiy 2ny  the rents, [ssues and profits, including those past due and unmpaid, and apply
such insurance recelpts upon the obligations secured by this trust deed. In  the same, less costs and expenscs of operation and collection, inciuding reason.
computing the amount o for- payment end satisfacticn In  able attorney's fees, upon 2ny ludebbagnell secured hereby, and in such order
full or upon sale or other acquisition of the property by the beneficiarr after as the beneflciary may determine.




4. The enterlog upon aad taking posstastor of sal¢ property, tac collection Gouncement at the time fired b the preceding postponement. The trustes shall
of such rentr, issues and profita or the proceeds of fire and othor Ingurance pol. dellver to the purchaser hir :Ieeg in form as requl by law, conveying the g%)-‘
feles or eomlfo’ennzlon or awards for ”3 tallog or damege of the property, and  perty so cold, but without any covensat or Wwarrenty, express or impllied, .
tho application or release thereof, = atorcs uf 3hall not cure or wnire any de-  recitals In maiters or facts shall he conclusive proof of the
fault or notice of default Lereunder or fnvalidste any act done pursusat to thereo!. Any person, excluding the trustee but including the grantor
such notice. and the beneficiary, may purchase at the sale,

., & The grantor shall notify beneficiary 11 writing of any 3ale or con- 9. When the Trustee sells pursuant to tho powers provided h the

tract for sals of the above described roperty and furnish beneliciary on a trustee shall afpli the proceeds of the trustee's sale as follows:

form supplled it with such personal Inforriatioa eoueemlng the p aser as the expenses of the sale Includ g the P of the trus

would onﬂn be required of a new loan appiicant and shall pay heneficlary reasonable charge by the attorney. (2) To the obligation secured by

a servics charge, trust deed, (3§ To all persons having recorded lens subsequent to

interests of the trustee in the trust deed as their Interests appear in the

8. Time fs of the essence order of their priority. (4) The surplus, " §f a.n{(,) to the grantor of the trust

grantor in ' ) y deed or to his successor in interest entitled such surplus.

10. For any reason permitted by law, the beneficlary may from time to
perty, e tme appolnt a successor or successors to any trustee named herein, or to any
duly filed for record. Tpo: Successor trustee appointed hereunder. Upon such appointment and withoat con-
the beneficlary shail deposit vith the trustec this trus 1 mi; veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, and dutfes conferred upon any trustee herein named or appolnted bereunder, Bach
trustees shall fix the time and place of eale and give notice t such appointment and substitution shall be written fpstrument executed
required by law. he beneficiary, containing
. . . record, which, when recorded in the office of the co
7. After default and any time prior to five days beforc the dit- set by the Trustee for the Trustec'ssale.  county or counties in which the property is situated,
the grantor or other person so privilegied may pay the entine amovnt then due under this trut Jeed and the proper appointment of the successor trustee.
obligations secured thereby tincluding costs and expenses actu ally inzumud in enforcing the termis of the obliga. 1L Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee’s znd attorney’s fees not exceeding the amourit prosiced by law) other than such portion of the {zdger{i}s made :?.réml;x"c xt'(e)cox;d, asd rovidled bydlsw. Thetﬁmsgeeedls }:ott. ot;llgatec‘l
.. . . e no! any p Y here ol pem ng sale under an other des 0 Tust or o
principal as would ot them be due had na default occurred cnd thercby cure the default, any acti’;n or proceeding in which the grantor, bene iciary or trustee shall be a
party uniess suech actfon or proceeding s brought by the trustee.
. 12, This doed applies to, inures to the benefit of, and binds all parties.
d prop . * ke hercto, thelr helrs, legntees devisees, adminiatrators, executors, successors and
elther as a whols or y assigns, The term “beneficinry® shall mean the holder and awner, including
termine, at public auction to tie E & glcdgec, of the note secured hereby, whether of not named as a beneficiary
United States, payable at the t erein. In construing this deed and whenever the context so requires, the mas.
any portlon of ‘sald property by public annouticem lace of  culine gender includes the feminine and/or ceuter, and the singular number fo.
ssie and from time to time theroafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHE.'REOF, said grantor has - hereunto set his hand and s d year first above written.

=

STATE OF OREGON - .. IR e
County of Kl ..lgss

THIS 1S 70 CERTIFY thet on thia__9th _ day ot . May . 19.89__, before mo, the undersigned, a
Notm‘y‘ Public in and for said courity ghd tlate, personally cppeared the twithin named._____Thomas I pr,nn'ldq and
: Eleanor E. Revnalds: . :
to me"pareoncily, kinown to b the identical £x
-hey ‘e}e'(\:_qad”ihg sams freely and voltntarily for the usss and P

RN

gm'x}ngqmywﬁgnzop. I have horeuats set my hand and affix ial se day/and fyear last above written.
o S ' '

i Ll () Siaadlen

ary Public for Oregon

My commission expires: 7, é -~ 7 1)

-090=39=01392 i : STATE OF OREGON }
: S TS ; ss.

- UST DEEE ' County of ... Klamath....
‘ ' I certify that the within instrument
was received. for record on the 15th
; . day of May ..., 1989 ,.
{DON'T. USE THIS at-1.0:19 o'clock..A. M., and recorded

UPACE; RESERVED

THOMAS L. REYNOLDS
_ELEANOR _E . REYNOLDS : = FOR RECORDING in book . »-~M89~---————-»~-~On page -8-2-8-3~
Tentor LABEL IN COUN. Record of Moertgages of said County.

TO TIES WHERE
KLAMATKE FIRST FEDERAL SAVINGS USED.) Witness m
AND LOAN ASSOCIATION iy
Beneficiary
iter Recording Return To: ,__A__E.Vel}l]l__Bj.ehIL.._,._...4.._.___._..._..4 mnaeen

KLAMATH FIRST FEDERAL SAVINGS County Clerk

P. (; _N DB :ZA'; ;;SOCIAHON BYOVALLA_ZCQ&&._Q/B»(ALL}MZ—L{L

Klamath Falls, OR 97601 Fee $13.00

Y hand and sedl of County

FEQUEST FOR FULL RECONVEYANCE
To bs wiod oaly wion obligations have boen paid.

TO: William Sisemora, » Trustee

The undersigned is the legel owner and holcer of all indebtednoss secured by the foregoing trust deed. All sums secured by said trust deed
have been fully raid and satisfied. You here by e directed, on payment o you of any sums owing to you under the tarms of said trust deed or
pursuant to statuts, to cancel all evidences o incebtedness. secured by said trust deed (which are deliversd to you herewith together with said
trurt deed) and to reconvey, without warran ¥. 1o the parties desicnated by the terms of scid trust deed the estate now held by you under the
same. . B .

Klamath First Federal Savings & Loan Association, Beneficiary

by.




