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THIS TRUST DEED, made this 15th

TRUST DEED

day of

BADOREK ENTERPRISES, a co-partnership

as Grantor,

MOUNTAIN TITLE COMPANY OF XLAMATH COUNTY

WILLIAM J. MILLS/anQQR ELLA M. MILLS, husband and wife

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

SPECIAL TERMS: @ This Tzﬁst Deed shall have a 30-day grace period for payments.

together with all and singular the renements, hereditaments and appurtenances and all other rights thercunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all tixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF .SECURING PERFORMANCE of each agreement of grantor herein contained and payment cf the
sum of .. ONE_HUNDRED. TWENTY-THREE. THOQUSAND._SIX HUNDRED THENTY-EIGHT AND.33/100 ===momc=mm=s

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order-and made by grantor, the final payment of principal and interest hereof, it

not sconer paid, to be due and pajable ... per. ternms.of Note .
The date of maturity of the debt secured by this instrument is the

ey A9
date, stated above, on which the final installment of said note

becomes due and p‘:iyable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or a_Iienated by the grantor sithout first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demalish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly. snd in good and workmanlike
manner any building or improvement which inay be constructed, damaged or
destroyed thercon, and pay when due all cists incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting. said. prope:ty; il the benecliciary so requests, to
join in executing such linancing statemen's pursuant to the Unilorm Commer-
ciol Code as the beneliciary may require and to pay for liling same in the
proper public office or offices, as well as the cost of all lien searches made
by filing olficers or searching agencies ais may be deemed desirable by the
beneficiary. b
" To provide and conti ly maintain ins on rhe
now or herealter erected on the said premises against loss or damage b
and such other hazards as the benglicigrv may from time tq time require, in
and e o e 5 TUL L. S11Svrable. yalue.. written in

T ble to the b ficiary, with loss payable to the latter; all
policies of “insurance shall be delivered ty the beneliciary as soon as insured;
il the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now ot hereafter placed on said buildings,
the beneliciary may procure the same at granfor's expense. The amount
collected under any lire or other insurarce policy may be applied by benei-
ciary upon any indebtedness secured her:by and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to_grantor. Such application or release shall
not cure or waive any default or notice ¢f defoult hereunder or invalidate any
act done pursuant to such notice.

5.'To keep said premises free from construction liens and to pay alt
taxes, assessments and other charges tha! may be levied or assessed upon or
against said property before any part ¢l such taxes, assessment: and other
charges brcome past due or delinquent tnd promptly deliver receipts thesefor
to beneliciary; should the grantor fail to maie payment of any tiaxes, assess-
ments, insurarice premiums, liens or other chorges payable by grantor, either
by direct payment or by providing bt neliciary with funds '+ which to
make such payment, beneficiary may, ¢t its option, make payment thereol,
and the amount so paid, with interest at the rate set forth.in the note secured
hereby, fodether with the obligations described in paragraphs 6 ard 7 of this
trust deed, shall be added to and beconme a part of the debt secured by this
trust deed, without waiver of any righis arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as .well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such peyments shall te immediately due and payable with-
out notice. and the nonpayment thereol :hall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other cost: anc' expenses of the frustee incurred
in connecrion with or in enforcing this cbligation and trustee's znd attorney’s
fees actually incurred.

7. To appear in and-defend an/ action or proceeding purporting to
affect the security rights or powers of b:neficiary or trustee; and in any suit,
action or proceeding in which the benefiviary or trustee may appear, including
any suit for the foreclosure ol this deed, toc pay all costs and cxpenses, in-
cluding evidence of title and the beneficiary’s or trustee’'s attornew’s fees; the
amount o! altorney’s lees mentioned in this paragraph 7 in all coses shall be
tixed by the trial court and in the even! of en appeal from any judgment or
decree of the trial court, grantor furthe: agrers to such sun as the ap-
pellate court shall adjudge reasonable a3 ths benehiciary’s or tiustze’s attor-
ney's fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or eli of said property shall be taken

under the right of eminent domain or codemnation, beneticiary shall have the
right, if it so elects, to require that all or anx portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable couts, expenses and attorney's fees necestarily paid or
incurred by grantor in such proceedinyis, shall be paid to benaticiary and
applied by it lirst upon any reasonable vosts and expenses and altorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, atits ‘own expense, to take  such actions
and execute such instruments as shall be nccessary in obtaining such com-
pensation, promptly upon beneficiary’s requesr.

. At any time and from time 1o timme upon written request ol bene-
ficiary, payment of its ices and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atfecting
the liability of any person for the payinent of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

tire

granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement atlecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described the “‘person or persony
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proo! ol the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person. by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own nams sue or otherwise collect the rents,
jssues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards ior any taking or damage of th:
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in pay of any indel ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1t the default consists of a failure to pay, when due,
sumns secured by the trust deed, the default may be cured by paying the
entire amount duc at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering_the performance required under the
oblidation or trust deed. In any case, in addition to curing the delault or
detfaults, the person eliecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

V18- 14 Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereof, Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant o the powers provided herein, trustec
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a rexsonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the erest of the rrustee in the trust
deed as their interests may appear in the crder o} their priority and (4) the
5urpl’us. it any. to the grantor or to his successor in interest entitied to such
surplus.

16. Beneliciary m:ay lfrom time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appninted hrre-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and subatitution shall be made by written instrument executed by heneliciury,
which, when recorded in the mortgage records ol the county or counties in
which the property is situated. shall be conclusive proof of proper appointment
of the succesysor frustee.

17. Trustee accepts this trust when this deed, duly cxecuted and
acknowledged is made n public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed ot
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

fohted,

NOTE: The Trust Deed Aci provides that the tiustee hereunder must Le either an attorney,
and loan ossoc.ation authorized 1o ¢o business under the laws of Oregon or

ar savings
property cf this stote, its subsidiories,

affijates, ogents or branches, the United Stafes or any vgency therect, or an escrow agent

who is an active member of the Oregon Stote Bar, a bank, trust company
the United States, o title insurance company authorized to insure title to real
iicensed under ORS 696.505 1o 696.585.
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The grantor covenants anc' agrees to and with the beneficiary and those claiming under him, that he is Jaw-
“fully seized in fee simplé of said déscribed real propsriy and has a valid, unencumbered title thereto except
none . o

and that he will warrant and forover defend the serme against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
4. : X

XL RIS KX U:0Hec
(b) for an organization, or (even if drantor is a natural person) are for business or commercial purposes,

This deed apglies to, inures to the beretit of and binds their heirs, legatees, devisees, admim's{rators, executors,
personal representatives, successors and 7S, ! the holder and owner, including pledgee, of the contract
i i context so requires, the masculine

ay and year first above written.

SE; 2 corpartnership
* IMPORTANT NOTICE: Delete, by lining out, whichover warranty (a) er,(b) is ) A7 {& »
not applicable; if warranty (a} is applicable and tha benefi:iary is o creditor 0 K

as such word is defined in the Tru!h-in-lending Act and Regulation Z, the
beneficiary MUST ¢ i <t and Reguletion b

disclosures; ns-Ness Farm Mo, 1

If complianc ired, disregard this notice.

(If the sigmr ;!' ﬂu ;&beve-is,g’m}pqm HN SH N DAW B OREK

use the foir -:}’u.dm:wledgeme'm,\oppo;ilp.)
L L e

~q & : B

P ‘. -: a2 A
STATEOF d£ i . STATE OF OREGON, )
I e . . )

. 58,
County of ... e

This instrument was acknowledged before me on ...

19 .. L by

as ... g

of.

’ Not;aryA;";ZJr.’icAv& r “Oregt-)r; jVo.‘ary Public for Oregon

(SEAL) A (SEAL)
My commission expires: ////.é/ ";7/ My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be used only when sbligations have been paid.
eereaenny TrUstoe

The undersigned is the legal owner anc! holder of all indebtecness secured by the foregoing trust deed. All sums secured by said

trust deed have been tully paid and satisfied, You hereby are direcred, on payment to
said trust deed or pursuant ‘to statute, to cancel- all evid of indebted secured by said trust deed (which are delivered to you

“herewith together with said trust deed) and t¢ reconvey, without warranty, . to the parties designated by the terms of said. trust deed. the

estate now held by you under the same, Majl reconveyance and documents to FS
DATED: . . IS £ S
" Beneficiary "

e will be made.

Do not lose or destroy this Trust Deed OR THE NOTE which iy secures. Both must be delivered 1o the trustee for before y

. __,_‘M“\—\_;‘;

TRUST DEED |

(FOSM No. 881y =~ @

STIVENS-NESS LAW PuB. Co., PORTLAND. ONE,

BADOREK 1.8, CO-D exrship
ixth Street :
Klamath Falls, OR.97601......... SPACE RE3ERVED

Grantor
FCR

RECORDER'S Use hzent/mictoﬁlm/reception e e )
Record of M ortdages of said ounty.
Witness my hand and’ '
County affixed.

. {AFTER RECORDING RETURN 70
MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY




EXHIBIT "A"
LEGAL DESCRIPTION

The South hals ¢ th
the Southwest quarter y ; i + Township
39 South, Range ¢ e q i idian, Klamatp County,

Oregon,

2
~r

» Klamatp County,

f land locateg in the South One-~hals
“qQuarter (531/4) of the Southwast
duthwest “quarter czion 3,
ange 9 pagt of the Wi idi » ani more
particularly described as fo.‘tlows, it.

Commencing

.South, Rang
Oregon;

Tax Account No: 39¢9 993ce 20800

STATE OF OREGON: COUNTY oF KLAMATH;: Ss.

Filed for fecord at request of —Quntajp Tis- the ——15th day
May _ —_— 12:30 o'clock —P.M., and duly recordeg in Vol. \M&k,
tga .

of .D.
f igages on Page —— 8319
Evelyn Biehn . County Clerk
2 »

FEE $18.00 ‘ , By 7, wyA




