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R
9TH

TRUST DEED .

, betweén
nterest

_and. HERBERT. MENOLD,. as. to.an undiv:ide

s Grantor, MILLIAM P_BRANDSNESS

as Beneficiary,

WITNESSETH:

Granfor irrevocably grants, bargains,

sells end conveys to trustee in trust, with power of sale, the property

mn ... KLAMATH. i County, Oregon, described as:

SEE ATTACHED EXHIBITS "A" AND “B" BY THIS REFERENCE MADE A PART HERETO.

together with all and singular the tenements, heredite ments and appurtenances and all

now or herealter appertaining, and the rents,
tion with said real estate.

other rights thereunto belonging or in anywise

issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERITORMANCE of each agreement of grantor herein contained and payment of the

sum of

not sooner paid, to be due and payable ...

note 6iue.vén date Herezv}fh;‘ payab'le to l;énéilc:ary or order and made by grantor, the final pay fncipal_ and_j A i 1
ey o e e e g “WETH SIBHTS iR OTURE WOVANCE

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen anB'E‘NE;wA 1
becomes due and payable. In the event the within describad property,

sold, conveyed, assigned or alienated by the grantor

herein, shall become immediately due and payable.

To protect the security of this trust deed, grartor sdrees:

1. To protect, preserve and maintain seid property in good condition
and repair; not to remoye or demolish any bui/ding or improvemen? thereon;
not to comarir or Termit any watte of said properts.

2, To -cornpleste; cr -sestore.-promptly and in good ard w crkmanlike
manner any, bwyitling or intprovernent which may be construct xd, cemaged or
destroyed thereon, and pay when-dae all costs incurred therelor,

. 3..To cemply-with ~all laws, ordinances, regulations, covenants, condi-
tions and restricticas athecting sdid .property; il the beneficiary so rcquests, to
join in execuriny} such linancing Yralemonts pursuant to the Uriforin Commter-
cial Code as the bensficiary may require and to pay for tiling same in the
proper public Qlfice or ollices, as “weli as the cost of all lien searches made
by filing . oiticers or. searthing agencies as may be deemed desirable by the
Leneficiary. SR < }
" To provide and coniinunusly
now or hercaiter erectsd of.

maintzin insurance on the buildings
he said premises against loss or damae by fire
and such other harards as t beneficiary may from time to time require, in
an amount nat less than §. O IR er ey written in
companjes acceptable to -the boneliciary, with loss payable to the latter; all
policies of insurance shell be delivered to the beneficiary as soon us insured:
if the grantor thall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneiiciary may procure the same at grantor's expenss. Thk= amount
collected under any fire or other insurance policy may be appliec by benefi-
ciary upcn any indebtedness secured hereby ard in such ordvr as- beneficiary
may determine, or at option of beneticiary the entire amount so
any part therecf, may be released to grantor. Such applicatior or :
not cure or waive any default or notice of default hereunder +r invalidate any
act done pursuant to such notice.

5. To keep said premises free from
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessraents and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable b grantor, either
by direct payrent or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and became a part of the debi secuned by this
trust deed, without waiver ol any rights arising from breaca of any of the
covenants hereof and for such payments, with interest as alo-esaid, the prop-
erty hereinhefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the abligation kLerein
described, and all such payments shall be immediately due aind payable with-
out notice, and the nonpayment thereol shall, at the option o! the beneticiary,
render all sums secured by this trust deed immediately due 1nd payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s ard atrorney’s
fees actually incurred. 5

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee: and in any suit,

H including

construction liens and (o pay all

action or proceeding in which the beneliciary or trustee may 1ppex:
any suit for the foreclosure of this deed, to pay all costs :nd =penses, in-
cluding evidence of title and the beneficiary's or trustee’s atiorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in ol cares shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agress to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee’s atror-
ney's fees on such appeal.

It is mutually agreed that:

§. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemration, beneliciary shall have the
right, if it +o_elects, to require that all or any portion of thr meries payvable
as compensation for such taking, which are inn excess of the amocut required
to pay all reasonable costs, cxpenses and atiorney’s fees necessar paid or
incurred by grantor in such proceedings, shall be paid 16 beneiiciary and
applied by it ‘irst upon any reasonable costs und expenses ard attorney’s fees,
both in the trial and appeliate courts, necessarily paid or incurrcd by hene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hersby; and grantor agrees, at its own expense, to take ruch actions
and execute such instruments os shall be necessary in obt tining such com-
pensation, pramptly upon beneficiary's request.

9. At any time and from time to time upon written requ=st of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement {in case of full reconvey , for lation), withcut aflecting
the liability of any person for the payment ot the indebtedness, trustee may
(a) consent to the making of any map or plat of said property: (b) join in

ONE_HUNDRED_ THOUSAND AND NO/10----s===soorosoosoninnsosiniinsiinisisniss

ereon according to the terms of a promissory

or any part thereof, or any interest therein is sold, agreed to be

without first having obtained the writien consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrumen?,

irrespective of the maturity dates expressed therein, or

dranting any easement or creating any restricrion thereon: f(c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
grantse in any reconveyance may be described as the “‘person or persans
legally entitled thercto,” and the recitals therein of any muatters or facts shall
be conclusive proof ol the truthlulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than §5.
. 10. Upon any delault by grantor hereunder, bLeneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointoc by a court, and without regard to the adequacy of any security lor
the incebtedness hercby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s tees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage ot the

property, and the application or release thereof as aforesaid, shall not cure or

waivs any default or notice of default hereunder or invalidate any act done
pursuant to such notice.
12. Upon default by grantor in payr ¢ of any indebted: secured

hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
even: the heneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreciose by advertisement and sale, the beneficiary or
the irustee shall exccute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the ubhgan‘pn
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior (o 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the ‘delault consists of a lailure to pay, whgn due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance x.'cqmred under the
oblijetion or trust deed. In any case, in addition to curing the delault or
defaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

¥ 14, Otherwise, the sale shall be held on the date and at the time and

place designated in the rotice of sale or the time to which said sale may
be postponed as provided by Jaw. The trustee may sell said property either
in one parcel or_in separate parcels and shall cell the parcel or parcels at
auction te the highest bidder for cash, payable at the time of sale. Trustee
shail deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of rhe truthiulness thereol. Any person, excluding the trustes, but including
the grantor and beneliciary, may purchase at the sale.

15. hen trustee sells pursuant to the powera provided herein, trustee
sha’l apply the proceeds ol saie to paymeni of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee’s
atterney, (2) to the obligation secured by the trust deed, (3) to all persons
havirg recorded liens subsequent to the interest of
decd as theis mey appear in ike ©
w0

16, Beneiiciary mpay from fme to time appoint a sUCCEISOr OF SUCCCs-
s0r4+ to any trustee named herein Or to any sucCessor irustee appointed here-
under. Upon such appointrment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upnr any trustes hercin named or appointed hereunder. Each such appointm
and substitution shall be made by writlen instrument executed by bensfici
which, when recorded in the mortgage records of the county or coupties in
which' the property is situated, shall be conclusive prool of propsr appointment
of the successor trustce.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is mede a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Dead Act provides that the trustee hereunder
or savings

property of this state, ils subsidiories, affiliates, cgents or bran:hes,

: inust k2 either an aottornev,
ant loan sssociotion avthorized to do business undyr the lows of Oregon o

who is an octive membar of the Oregen State Bar, o bark, trust company
-he United Stares @ title imsurance company gushorized to ie titie to reol

-he United States or cay agen:y therect, or an escrow ogent licensed under OR3 852.305 to 54,585,
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REQUEST FOR FuL RECONVEYANCE

used only when obligations have been Paid,

s Trisstee

btednegs secured by pe !oregoing frust deed, Al sums
c!irected, °n payment ¢, you of any Sums owing ¢4 You under 45, terms of
S of indebtedness Y said tryss deed (' which are delivered fo your
fo the parties

Withoys warranty, designated by the terms of said frygy deed the

secured by saig

under the Same. M gajt reconveyance and c’ocumenfs ‘fo

STATE of OREGOIV,
h ~County of

- ce.zrh'{y nstrument
& MARY Loy STEWART «
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€ ol

SPACE RESERVED
FOR .
RECORDER'S Use

© AFTER RE.CORDING RETURN To

SOUTH VALLEY STATE BANK
6TH STREET
KLAMATH FAL’l;.‘S;OR 97603
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