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e SOUTH

as Beneficiary,
} WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys {o rrustee in trust, with power of sale, the property
in ..KLAMATH County, Oredon, described as:

SEE ATTACHED EXHIBIT "B"

together with all and singular the tenements, hereditarmenrs and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now of hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of **THIRTY. THOUSAND..AND.-. NO/100LS e e

. 30 ,000.00) . . .......Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payéble to beneﬁcxary or crdér and made by grentor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable ... 119 » 1990W1TH RIGHTS TO RENEWALS AND ADVA

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed., assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, granfor agrees: . X . i
1. To protect, preserve and maintain said property in good condition grantind any casement or Creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvemen: thereon:  Subordination or other agreement allecting this decd or the lien or charfe
not to commit ar permit any waste ol said property. thereol; (d) reconvey, without warranty. all or any part of the property. The
o complete or restore promptly and in good ard workmanlike grantee in _any reconveyance may be descnbyd as the “‘person or persons
manner any building or improvement which may be construct =d, camaged or Jegally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthiulness thereol. Trustee’s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than
tions and restrictions alfecting said property; if the beneficiary so requests, (o 3 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing~s(jch-.'inancing statements p sifors: time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the' beneliciary may require and to pay for filing sume in the pointed by a court, and without regard to the adequacy of any security for
proper publi¢ otfice or W ilies, as well as the cost of all fier searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing otficers”or searching - agencies as may be Yeemed Cesirable by the  erty or any part thervof, in its own name Sue or otherwise collect the rents,
beneficiary. - L issues . and prolits, including those past due and unpaid, and apply the same,
" To provide and conrinuously maintain insurance c¢n the buildings less costs and expenses of operation. and collection, including reasonable attor-
now or hereafter ~erected on the said premises against loss or damage by lire ney's ‘fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards “""Flﬁif"WOWNT’“’"‘ time to time require, in ficiary may determine.
an amount not. less than E I At e X ... ..., written in 11. The entering upon and taking possession of said property, the
companies acceptable to.the beneliciary, with loss payable to the latter; all collection ol such rents, jssues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the heneliciary as soon s insured;  insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall Inil .or any reason to procure any such ‘nsurance and_fo property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or hereaiter ;_;laccd on saig buildings, pursuant to such notice.
the 4 _procure the same at grantor's expenie.. he amount 12. Upon default by grantor in payment of any indebtedness secured
coliected under any fire or other ’"s”;ance palicy may be applied by benefi-  pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order a3 beneficiary  essemce with respect to such payment and/or perlormance, the beneficiary may
may determune, or at option of beneficiary the entire amoun: so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such applicatio or release shall  gyent the beneliciary at his levtion may proceed to forecloss this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . adyertisement “and sale, or may direct the trustee fo pursue any other right or
. To keep say d construction liens and to pay all  remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assesy evied or assessed UPOR OF  the beneliciary elects to foreclose by advertisernent and sale, the beneficiary or
against said proper! ) sessmens and other  the frustee shall executc and cause to be recor is written notice of default
charges become past due f ipts therefor  and hiy election fo sell the said described real property to satisty the obligation
to beneticiary; should the grant { of iny taxes, assess-  ecured hereby whereupon the trustee shall lix the time and place of sale, dive
ments, insurance premiums, liens or other charges payable by grantor, either  ngpice thereol as then required by law and proceed to Joreclose this trust deed
by direct payment or by .growdmg beneliciary _wnth funds with which to in the manner provided in ORS $6.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereot, 13. After the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate set forth ini the note secured  gale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor ny other person so privileged by ORS §6.753, may cure
trust deed, shall be added to and become a part of the delit secured by this  the default or Gefaults. Il the detault consists L% a lailure to pay, when due,
ithout waiver ol any rights arising from breash cf any of the  sums ocured by the trust deed, the ‘default may be cured by paying the

trust deed, w1 K s

covenants_herzof and for such payments, with interest 2s alorescid, the prop-  entire amount due at the time of the cure other {han such portion as woul
erty hereinbefore described, as well as the grantor, shall be hound to the  not then be due had no default wccurred. Any other delauit ¢that is capable of
sarme extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
descrived, and all such pay! tely due and payable with- oblidation or trust deed. I , in addition to curing the delau

out notice, and the nonpaym H, at the option of the beneficiary,  delaults, son elfectin pay to_the beneficiary all costs
render all surns secured by t diately duc and payable and and expense i H H the obligation of the trust deed
constitute a breac i . . . together with frustee’s an ¢ exceeding the amounts provided

6. To pay a this trust including the cost by’law.
of title search as well as the ot s £ tae trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing re’s and attorney s place designated in the notice of sale or the time to which said sale may
lees actually incurred. . . . be postponed as provided by taw. The trustee may sell said property cither

7. To appear.in and defend any action o7 proceeling purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
affect the security rights or 3 i beneliciary or truster; ard in any suit, auction to the high idder for cash, payable at the time ol sale. Trustee
action or proceeding n whic neliciary or trustee ma/s apn-ar, including shall deliver to the purchaser jts deed in form as required by law conveying
any suit for the foreci all cost: and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence ol titl e r trustee’s artorney’s lees; the  pli & The tecitals in the deed ol any matters 'of fact shall be conclusive proof

¢ attorney's lees ment k 7 in all cases shall be PY"(Re truthiulness thereol. Any person, excluding the trustee, but including

.“the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court. grantor further agrees to pay sush sum as the ap- 5. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s atfor- saall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding lhc"compe;\sﬂﬁﬁ? of the (rusr:’cb:md,a roasonnbclé charge b)-l trustee’s

H . \ . aftarney, (2) to the o igation secure s the trust deed, (3) to ali persons

It is m”m‘“”’ ngrted Hmt.. . having’rccmdnl liens subsequent (0 the interest of the trustee in rhe trust

8. In the event that any portion of all of said property Jhall be raken  deed as their inferests may appear in the order ol their priority and (4) the
wunder the right of eminent domain or condemnation, benefiziary shall have the swrplus, if any, fo the grantor or {0 his successor in interest entitled to such
right, il it o elects, to require that all or any portion of the monies payable sar plus.

tion for such taking, which are in excess ol the amount required 16. Beneliviary may from fime to time appoint a successor, or succes-
nses and attorney’s lees nece ssarily paid or .ors to any trustee named herein or fo any successor trustee appointed here-
incurred by grantor in suc i shall be paid to heneliciary and under. Upon such appaintment, and without convevance (o the successor
applied by it first upon any reasonable costs and expenscs and attorney’s lees, crustee. the latter shall be vested with all title, powers and duties conlerred
both in the trial and appeliate courts, necessarily paid o7 incurred by bene- upan any trustee herein named or appointed heteunder. Each such appointment
. in such procecdings. and the balance applied upin the indebtedness and substitution shall be made by writfen instrunent executed by beneticiary.
or agrees, at ifs own expense, 1o take such actions which, when recorded in the mortgage records of the counfy or counties in
instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive provi of proper appointment

pensation, pro 'y upon beneliciary’s request. of the successor frusfee.

9. At any time and from time to iime upon writlen request of bene- 17. Trustee accepts duly executed and
ticiary, payment ol its fees and presentation of this deed and the note for acknowledged is_mad: 5 g s, Trustee is not
endorsement (in case of full reconveyances, lor cancellatio1), without affecting onligated to potify any party 1 y other deed of
the liability of any person for the payment of the indebtednes, trustee may trust or of any action or proceeding i -hi beneficiary or truslee
(a) consent to the making of any map of plat of said properiy; (b) join in shall be a party unless such action or pre

NOTE: The Trust Deed Act provides that the trustee hereunder minst be either an atto-ney, who is an octive member of the Oregon State Bar, @ bank, frust compaony
or savings and loan associction authorized to do business under the laws of Oregorar the United Stetes, o title insvrance company authorized fo insure title to real
property of this state, its subsidiaries, affiliates, agents or tranches, the United Stoles cz ony agency thereof, or an essrow ogent lizensed under ORS £96.505 1o 696.585.
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" The grantor covenants.and agrees tc ard with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described teai property and has a valid; uriencumbered title thereto

and that he will warrant and forever deferd the same against all persons whomsoever.

| The
XX
(b)

rantor warrants that the proceeds of the loan represented by *he above described note and this trust deed are:
) i B RORRIK 3%

Y KK okoX X & n‘@XleXrXDZSE‘()leXsX K Ak X Xor Kl NAKEXDEYal X

for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all partics hereto, their heirs, legatees, devisces, administrators, executors,
personal repr tives, suc s and assigns. Ths term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benelficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and ths singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year firsff above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warrenty {a) or {b) is
not applicable; if warranty {a) is applicable and the ben:ficiary is a creditor
as such word is defined in the Truth-in-Lénding Act and Regulation Z, the
beneficiary  MUST -comply with the Act and Regulation sy making required
disclosures;: for this purpose use Stevens-Nass Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

(1f the signer of the above is a corporation,
use the form of acknowledgement opposite.)

' STATE OF, OREGON, «-: " | STATE OF OREGON,
T COUNEY OF e e e
This instrument was acknowledged before me 00 ..o
"19.. .,by..
as .. :
of ...

L Notary Paplic for Oregon.
e (SEAL)

’ My, tommiission expires: ‘D . 5 < C) My commission expires:

€

REGUEST FOR FULL RECONVEYANCE

To le usad only when obligations have been paid.
» Trustee

‘The undersigned is the legal owner and holder of all indebtedness sscured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You itereby are directed, cn payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel a'l evidences of indebtedness secured by said trust deed (which are delivered to you
herewiti tojether with said trust deed) and to reconvey, without warranty, ' to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail recomeysarnce and documerta to .

L, 1900

bafore

TRUST DEED ' T STATE OF OREGON,

{FORM No. 33))

STEVENS-NESS LAW PUB. CO.. FORTLAND, O4E.

oo WILLTAM- Do HIRENGEN -t eveee]

' SFACE RESERVED
FOR
RECORDER'S USE

Witness my hand
County affixed.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
5215 SOUTH. 6TH STREET

KLAMATH [FALLS, OR 97603




EXHIBIT wgu

WILLIAN p. AND VIRGINIA HIRENGEN

STATE OF OREAGON.: COUNTY o KLAMATH:.

Filed for record at request of
of Ma

- South Vallez State the 16th

AD, 19 89 4 —11:05 o'clock —AM., ang duly recorded i Vol. —M8g
of _._..__\Iio—l'-tg.aggs_____.._____... on Page 8463........-____
FEE $18.00

Evelyn Biehn
B )

y “ I 7t s im :,g?g“

58,

-County Clerk
<




