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TRUST DEED

THIS TRUST DEED. made this . 10t1 day of L May. . .ie....19..89 between
DOUGLAS G. BABCOCK and CARMEN BABCOCK, Husband and Wife

................................,asgrantor.WiﬂiamSisemore.astmstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; i o
WITNESSETH:
The grantor irrevocably grants, ba:gains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath... County, Oregon, described as:

The Southeasterly 60 feet of Lot 8, Block 6, ORIGINAL TOWN OF KLAMATH FALLS, in the
County of Klamath, State of Oregon, being further described as follows:

Beginning on the Westerly line of Third Street at the most Easterly corner of said Lot 83
thence Northwesterly along the said line of Third Street 60 feet; thence Southwesterly and
at right angles to Third Str:zet 66.25 feet, more or less to the Westerly line of said

Lot 8; thence Southeasterly along said line 60 feet to the most Southerly corner of said
Lot 8; thence Easterly along the Southeasterly line of said lot 66.25 feet to the place of
beginning, the dimensions being according to the supplemental plat of Linkville, now City
of Klamath Falls, Oregon.

Grantor's performance under this trust dead and the note it secures may not be assigned
to or be assumed by another party. Im the event of an attempted assignment oOF assumption,
the entire unpaid balance shall become immediately due and payable. :
which said described real property is not currently used for agricultural, timber or grazing purposes,

water rights, easements or privileges now: or
and all plumbing, lighting, heating, venti-

together with all and singular the appurtenaices tenements, hereditaments, rents, issues, profits,
hereafter belonging to, derived. from or in anywits appertaining to the above described premises,
lating, air-conditioning, refrigerating, watering and irrigation appatatus, equipment and fixtures, together with all awnings, venetian blinds, floor
shades and built-in appliances now or hereafter installed in or used in conanection
with the above described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing
parformance of esch dgreement of the grantar harein contained and the payment of the sum of SIX. THOUSAND AND._NO/100
{5..0a ) - Doliars, with interest thereon according 1o tha terms of a promissory note of even date herewith, payabls to the
beneficiary or ordar.and made by the granfor, £rincipal and intersst being payeble in monthly installments of $72y
June 23 cto B89

This trust deed shall further secure the paynient of such additional money,
if any, a8 may be loaned hersafter by the benefluiary to the grantor or athers
having an interest in the above df.zscribed propert { a3 may be evidenced by a
pote or potes. If the indebtedness secured b thds trust deed i3 evidenc2d by

mcre than one no%e, the beneficiary may cre it payments recelved by It upon
any of sald notes or part of any payment on ole mole and part on another,

covering_ in place such as wall-to-wall carpering and liroleum,

commencing

default, any balunce remaining in the reserve account shall be credited to the
indebtedness. If the reserve account for taxes, a
and other charges is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and if not paid within ten days after such demand, the beneliclary
may at its option add the amount of such deficit to the principal of the

a3 the beneficlary msy elect.

The grantor hereby covenants to and with the trustee and the bencllclary
hereln that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the ‘grantor will and his helrs,
exccutors and administrators shell warrant and defcnd his sald title thoreto
against the claims of all persons whomsocver.

The grantor covenants and ajrees to pay sald note according to the torms

thereof and, when due, all taxes, assessments and oth:r charges levied sgainst
s2id property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldingy in course of construction
or hercafter constructed on said premises within six months from the date
hercof or the date construction Is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bu:ilding or improvement on
sald property which may be damaged or destioyed and p%y. when due, all
costs Incurred therefor; to sllow beneficlary tc fmspect said property at all
times during construction; to replace any wotk or materials unsatisfactory to
beneficiary within fifteen days alter written aotice {rom beneficiary o! such
trct; not to remove or destroy ani building or irmprovements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hercafter erected upon sald progcny in good repair and to commit or sufler
no waste of said premises; to keep all hulldings, property and improvements
now or hereafter erected on sald premlises cor.tinuously Insured against loss
by fire or such other hazards as the beneficiary :nay from time to time require,
In a sum not less than the original principal sum of the note or obligation
sacured by this trust deed, in a company or co: 1panics acceptable to the bene-
ficlary, and to deliver the original policy of instranc: in correct form ard with
approved loss payable clause in favor of the beneliclary attached and with
remfum pald, to the Brlncl al place of businiss ¢f the beneficiary at lenst
Ifteen days Frior to the effective date of any such policy of insurgnce. If
sald policy of insurance is not so tendered, tie beneficlary may In It own
discretion obtaln insurance for tue benefit of the beneficiary, which insurance
"ﬁ“‘ h% non-cancellable by the grantor durlng the full term of the policy thus
obtained.

In order to provide regu!srly for the prompt pavinent of sald taxes, msseas-
ments or other charges and Insurance premfums, the grantor afm“ to pay to
the bene(lclar{. together with and In additlon to the monthly payments of

rincipal and Interest payable under the terms o! the note or obligation secured
Eereby, an amount equal to one-twelfth (1/12th: of the taxes, assessments and
other charges due and J:ayable with respect to sald property within each rucceed-
ing twelve months, and also ope-thirty-sixth (1/:36th) of the Insurance premiums
payable with respect to said property within esch succeeding three years while
this trust deed remalns in elfect, as estimated and directed by the beneficiary,

teveral purposes thereof and shalf thereupon

loan; or, at the optlon of the beneficiary, the sums so pald shall be held by

the beneficiary [n trust as a reserve account, without interest, to pay sald
i ts or other chargey when they shall become due

pr Xes,
and payable.

While the grantor is to pay any and all tates, assessments and other
charges levied or assessed agaitist said proper:y, c¢r any part thereof. before
the same begin to bear interest and also to pay premiums on ail insurance
policies upon sald property, such payments are ta be made through the bene-
ficiary, as aforesaid, The grantor hereby au-horizes the beaeficiary to pay

obligation serured hereby.

Should the grantor fail to lecp suy of the foregolug covenanis, then the
hencficiary may at its option carry out the same, and ali its expenditures there.
for shall draw interest at the rate specified in the note, shall be repaysble by
the grantor on demand and shall be secured by the lien of thls trust deed. In
this connectlon, the beneficiary shail have the tight in its discretion to complete
any improvements made on said premises and also to make such repairs to said
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all lnws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred In connection with oc
in enforcing this obligation, and trustee’s and attorney’s fees actually fncurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay zll
costs and expepses, including cost of evidence of title and attorney's fees iz 2
reasonable sum to be tixed by the court, in nng' such action or proceeding fn
which the beneficirry or trustee may npfmr and in any sult brought by bene-
L‘Ciﬁr" to foreclose this deed, and a}l sald sums shall he secured by this trust

eed.

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

1t is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right ot inent d in or d tion,* the beneficiary shall have
the right to commence, prosecutc in its own name, appear in or defend any ac-
tion or proceedings, or to make any compromise or settlement In connection with
such taking and, if it so elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
or incurred by the grantor in such proceedings, shall be pald to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney’s
fees necessarlly paild or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrecs,
at its own expense, to take such actions and execute such instruments as shall
be necessary in obtaining such compensation, promptly upon the beneficiary’s
request.

2, At any time and from time to time upon written reguest of the bencficiary. payment of its fees and
presentation of this deed and the note for endorsement (in case of full reconveyance, for cancellation), without
affecting the liability of any person for the payment of the indebtedness. the trustee may (a) consent to the mak-
ing of any map or plat of said property; (b) juin in granting any casement or creating and restriction thereon, (¢}
Join in sy subsedination or nther atreement affectingt this deed or the lign or charge hereafs (& reconvey
without warranty, alt or a0y part of the property, The Jrantee i any teconvdance may be described as the
“person or persons legally entitled theretn™ and the recitals the
proof of the truthfulness thersof. Trustee's foes for any of the senvices
$5.00.

any maiters or facts shall be conclusive
ks paragraph shall be not less than

3. As atgdluonsl security, srantor hereby sssigus to beneflciary during the

any and all taxes, assessments and other churges levied or P r.gainst
sajd property In the amounts &S shown by tie strtements thereof tarnlshed
by the collector of such taxes, pagessments or othar charges, and to pay the
insurance premiums io the amounts shown ot th: statements submitted by
the insurance carriers or their representatives, and to charge sald sums to the
orincipal of the loan or to withdraw the sums waich may be required from
the reserve 12 any, blished for that purpose. The grantor agrees
in no event to hold the beneficia responsible for. failure to have any insur-
ance written or for any loss or demage grow Ing out of a defect in eny In-
surance’ poticy, and the beneficlary hereby  is ' authavized, in the event of any
loss, to comproraise and settle with any Iinsurince company and to ng»plg any
such insurance recelpts upon the obligations secured by this trust decd. In

put! the t of the ind di + payment and satisfaction in
tull or upon sale or other acquisition of the jwroperty by the beneficlery after

cont ol these trusts all rents, issues, royalties and profits of the pro-
perty affected b}' this deed and of any personal property located thereon. lﬂxtll
grantor shall default in the payment of any indebtedness secured hereby or I
the performance of any agrecment hereunder, grantor shali have the right to col-
lect all such rents, {ssues, roysaities and profits earned prior to default as they
become due and payable. Upon any default by the grantor hereunder, ths bene-
ficiary may at any time without notice, either {n person, by agent or by & re-
ceiver to be appointad by a court, and without regard to the adequacy of sny
security for the indebtedness hereby secured, enter upon and take possession of
said property, or any part thereof, In its own name 3ue for or otherwise collect
the rents, iasues aod profits, including those past due and unpaid, and apply
the same, less costs and expenscs of o eration and collection, including reason-
able attorney's fees, upon any Indebtedness secured hercdby, and {o such order
as the benellciary may determine.




8467

4. The entering upon and taking posaéssion of sald property, the .ollection gouncement ai the time fixed la)g the preceding postponement. The tructee shall
of iuch rents, issues nnd profits or the procseds of fire and other Insurince pol- deliver to the purchaser his deed In form 28 req by law, conveying the gr‘:-
icies or eumrcnsnt!on or awards for any taking or damage of the proporty, nad perty so sold, but without any covenant or warranty, express or impled. 1]
the application or release thereof, as aforcsaid, shall no% cure or walve de- recitals in tha deed of any matters or facts shall bo conclusive proct of the
fault or notice of default hereunder or invalidate any act done pursuand to truthfulness thereof. Any person, excluding the trustee but Including the grantor
such notice, and the benericiary, may purchase at the sale.

6. The grantor shall notify beneficiary In writlng of any sals or con- 9. When the Trustee sells pursuant to the powers provided berein, the
tract Jor sale of the adove described Fropeny and furnish beneflcisry ¢o a trustee shall afpl the proceeds of tho trustee’s aale as follows: T
forn nupﬂlled it with tuch personal {nformation eoncernlng the purchaser as  the expenses of the sals includi L] tion of the
would o arlly be required of a new loan applicant and shall pay benefidary reasonable charge by the attorney. (2) To the obligatior
a gervice charge. trust deed. (3) To all persons having recorded liens subsequent to the

interests of the trustee in the trust deed as their interests appear in the

6. Time Is af the essence of thir instrument and upon default by the  order of thelr priority. (i) The aurplus, it an{(,J to the grantor of the trust
graato? in gaymem, of any indebtedness secured herebf or in performance of £ny  deed or to his successor In interest entitled such surplus.
agreement hereunder, the beneficiary may declare all suma secured hereby im-
mediately due and payable by delivery to the trustee of written notice ol default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appolnt 1 successor or successors to any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of default and election to s201, successor trustee appointed hereunder, Upon such appointment aad without con-
the beaeficiary shall deposit with the trustee this trust deed and al promissory  veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidenclng expenditures secured hereby, wheretpon ths and duties conferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as thzn such appointment and substitution shall be made by written Instrument executed
required by law. by the beneficiary, containing reference to this trust deed and its place of

‘ record, which, when recorded in the office of the county eclerk or recorder of the

7. After default and any lime prior to five days before the date set by te Trustee for the Trastee s.de. COURLY OF counties in whicli the property is situated, shall be conclusive proof of

proper appointment of the successor trustee.

the ranior or other person so privileged may pay the entire amount then due under this trust d od

obliziations secured thereby Gincluding costs and expenses actually incurred in « nfarcing the terms o] the ei: 2a- 1. Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee's and attortey’s s not exceeding the amount provided by fawd uther than such porion f the ;vdgu:’}s made & Eut;llic Le)corrd. nsd rovldfd bydlaw. Thcutrunéoe cdls ?o: o!;“xnw;

Ll . ) ol . 0 notify any par ereto of pending sale under any other deed of trust or o
prinzipal as would not then be dice had o default accurred and thereby cure the default. any nct}un or Erociedlng in \vhl}ch th% grantor, benefleiary or trustee shali be a
B i pnrty unless such netlon or proceeding s brought by the trustee.

8. Aftcr the Iapse of such tinfe as may then be reqlilred by law !ollovsing

the recordation of said notice of defauit and giving of nald notice of :ale, the 12. This doed applies to, jnures to the benefit of, and binds all partiea
truatee shall sell sald property at the time and place fixed by him In sa:d nctice hereto, thelr lieirs, legatees devisees, administrators, executors, successors and
of nale, elther as A whole or In separate parcels, and In such order.as ha may de. ussigns. The verm “beneflclary” shall mean the holder and owner, [ncluding
tennine, at publie auction to the bighest bidder for cash, fn lawful money of the chdgee. of the note secured hereby, whether or not named as a beneflciary
United States. pazable at the time of. sale. Trustee may postpone sale of all or erefn. In construing this deed and whenever the context so requires, the mas-
apy portion of sald property by public announcemeat at such time and glw: of culine gender includes the feminine and/or neuter, and the singular number {n.
sslc and from time to time theroafter may postpone the sple by prelle za-  cludes the plural.

IN WITNESS WHEREOCF, said grantor has hersunto set his hand and seal the day and year first above written.

Lhean 0/
DOUGLAS G.g§ABCO

t/z IR NAYI P oY, _(SEAL)

STATE OF OREGOM . e iazogt
CARMEN BABCOCK
County of Klamath ];55

THIS IS TO CERTIFY that on this.__10th __ day of s May 19._89 ., before mo, the undersigned. a
Notary Public in and for said county and stats, personally cppeired the within ramed ﬁm'g“l::e G.._Babcock .and
— Carmen Babecock .
to rie persoraily known to be the identical individual.S. nomeci in and who executed the foregoing instrument and acknowledged to me that
_the.y.___executed the same freely and voluntarily for the usas ard purposes therein exprassed.

IN TESTIMONY'‘WHEREOF, I have hereunto set my hand ond aifixe
ALY

Not&y Public for Oregon

My commission expires: 7 6’ %
b ~70

STATE OF OREGON
County of ... Klamath

JUYA W

.: . s : {T|.’.'-"'\‘

- TRUST DEED
I certify that the within instrument

was received for record on the 16th

day of May 19.89 ..

DOUCLAS G. PABCOCK. | oer uae s atl1305... o'clock ...AM., and recorded

CARMEN BABCOCK : o i in book . ... M89. .. _on page 8466 ..

Grantor LABIEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAYINGS USED.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
: Baneficiary )
Afer Recording Return To: ‘ o Evelyn Biebn,.County. Clerk .
KLAMATH FIRST FEDERAL SAVINGS ' ' » N County Clerk

P.O. Bg;D 5‘? f g ASSOCIATION ) ' ' BYQ;.Q.;&Q-.;&L...‘?QZLL(_&:)M‘fd{éc;.—._....

Klamath Falls, OR 97601 Fee $13.00 Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligaiions have Heen paid.

TO: Villiam Sisemore, _____ ., Trustee

The undersigned Is the legal owner and holder ¢f all indebtedness secured by the foreqoing trust doed. All sums secured by said trust desd
have beon fully paid and satisfied. You hereby are directed, on pIymsnt to you of any tums owing to you under the terms of sald trust deed or
pursuant {o slatute, to cancel all evidences of indebledness securol by sald trust desd (which are dolivered {o you herewith together with said
trust deod) emd to reconvey, without weaxranty, to the partles dot {gnedod by the terms of said trust deod the astate now held by you under the
same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




