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. THIS TRUST DEED, made this Oth .. .day of May. , between
RICHARD H. MINYARD, husband and wife

as Grantor, ............. SCROW,_INC. . : - as Trustee, apnd
CLYDE T. LOREEN M. MAGITILL, husband and wife, with full rights of survivorship

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... .Klama County, Oregon, described as:

Lot 1, Block 2, Tract 1218, DODDS HOLLOW ESTATES, in the County of Klamath, State
of Oregon

fogether with all and singular the tenements, Nereditaments and appurtenances and all other rights thereunto belonging or in anywise
now: or hereaftter appertaining, and the ren:s, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of FIFTY ONE THOUSAND FIVE HUNDRED and  no/100-

—"'—-—"'—-"—“"'($51 ’ 500-00) T " T .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, pavable to bencticiury or order and n:ade by grantor, the linal payment of principal and interest hereot, if

not sooner paid, to be due and payable  at. maturity.pf note ., 19 .

The date of maturity of the debt secired by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the wirhin described praperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,
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To protect the security of this trust deed, grantor agrees: . 3 . L

- To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon: (c¢) join in any
and repair; not to remove or demolish any building or improvement thercon;  Subordination or other agreement atlecting this deed or the lien or charde
not to commit or permit any waste of said property, . . thereof; (d) reconvey, without warranty, ail or any part of the property. The

2. To complete or restore promptly and in good and workmanlike Arantee in any reconveyance rmay  be (Iuscnb.vd the “person or persons
manner any building or improvement which may e constructed, damaged or legaily entitled thereto,” and the recitals therein of any matters or lacts shalt
destroyed thereon, and pay when due all costs incurrsd therelor, be qoncluswv. prool ol the truthfulness thereol. Trustee's fees for any of the

. To comply with all laws, ordinances, requlations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if the bensiiciary so requests, fo . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuan' to tie Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay cr tiling same in the pointed by a court, and without redard to the adequacy of any security for
proper. public office or offices, ds wall as the cost of ol lien searches made  the indebtedness hereby secured. enter upon and take possession of said prop-
by liling oMicers or scarching agencies as may be deemed desirable by the ety or any part thercol, in its own name sue or otherwise colleet the rents,
beneliciary, issues and profits. including those past due and wnpaid, ami apply the same.,

4. To provide and confinuously maintain isurance on the building. Iess costs and expenses of operation and collection, including reasonable attor-
now or herealier erected on;hebsah: premises aglzainst Ioss or damage by fire ;lcy's tees u;:lon any indebtedness socured hereby, and in such order as bene-
and such’ other hazards as the bencliciary may litne to fime require, in iciary may determine.
an amount not less than $ 1INS aﬁie '{ra.“tfﬂe e, weritten in I1. The entering upon and taking possession of said property, the

i ptabl, he beneliciary, with loss payable to the latter; il? collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the bene‘iciary as soon as insured, insurance policies or compensation or awards for any taking or damage of the
il the grantor shall f2il .or any reazon to procure .ny such insurance and fo property, and the application or release thereol tforesaid, shall not cure or
deliver said policies to the beneticiary at least filteen days prior to the expira- waive any default or notice of delauls hereunder or invalidate any act done
tion of any policy of insurance now or herealter placsl on said buildings, pursuant to such nofice, y
the beneliciary may procure the same at #ranto~'s cxpense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy raay be applied by beneii. hereby or in his performance ol any agreement hereunder, time being of the
crary upon any indebtedness secured hereby and in such order as beneticiary essence with respect to such payment and/or perlormunce, the beneficiary may
may determine, or at option of beneficiary the entire arount so collected, or declare all sums secured hereby immediately due and payable. In such an
any: part thereol, may- be released to grantor. Such application or release shall (/S beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default horeurder or invalidate any in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have, In the event
faxes, Jssessments and other charges that may be I'vied or assessed upon O the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
adainst said property before any part of such taxs, Jyessments and other o g execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor 04 his election to sell the said described real property to satisly the obligation
fo beneliciary; should the grantor fail to make payrient of Jny taxes, assest-  gooiied hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges payalble by grantor, either o ouic e ihereot as then required by law and proceed to foreclase this trust deed
by direct payment or by _providing beneliciary _w.th funds with which to in the manner provided in ORS §6.735 to 86.795.
make such payment,’ beneficiary may, at its option. make payment thereos, 13. After the trustee has commenced loreclosure by advertisement and
and .the amount so paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust decd, shall be added to and become a part ol the drebt sccured by this the default or defauits. I the default copsists of o Tuilure (6 pay v G
trust deed, without waiver of any rights arising frem breach ol any of ths sums secured by the frust deed, the default may be cured by paying the
covenznts, hereof and lor such payments, with intereit as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
crty hereinbelore described, as well as the grantor shull be bound 1. the not then be due had no delault occurred. Any other delault that 1o capable of
same extent that they are bound for the payment of the abligation herein being cured may be cured by tendering the performance required under the

¢

described, and all such payments shal] be immediate.y duc and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment therecl shall, at the option of the beneficiary, defaults, the person eflecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediat:ly clue and payable and and expenses actually incurred in enforcing ihe obligation of the trust deed
constitute a breach of this trust deed. . . . todether with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of thi trust including the cos? by law.
of title search as well as the other costs and expenscs of ‘he trustee incun—e;} 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trusiee’s and attorney’s place designated in the notice of sale or the time to shich said sale may
fees actually incurred. . . B be postponed as provided by law. The trustee may sell said property either
- To appear in and defend any action or srocceding purporting 1o in ane parce! or.in scparate parcels and hail sell the parcel or parcels at
allect the security rights or powers of beneficiary or trustec; and o any suit, auction fo the highest bidder for cash, payable at the time of sale. Trustee
action or- proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, 1o pay ali costs and Sxpenises, In-  the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s ‘or fruttee's attorney’s fees; the  plied. The recitals in the deed ol any matters of fact shall be conclusive proot
amount of attorney’s fees mentioned in this paragrapy 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneticiary, may purchase at the sale,
decree of the trial court, grantor further agrees to P such sum as the ap- 15. When trustce sells pursuant to the powers provided herein, frustee
pellate court shall adjudgde reasonable as the beneliciary’'s or trustee's attor- shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the compensation of the frustee and a re.'ason;ble charge by trustee's
7 . atrorney, (2} to the obligation secured by cthe trust deed, (3} to all ersons
It is mutually agreed thatﬂ . having recorded liens sub. equent to the interest of the trustee in rhf truse
8. In the event that any portion or all of said proserty shall be taken  gead as their interests Y appear in the order of their priority and (4) the
under the right of emirent domain or condempnation, Leneliciary shall have the surplus, it any, 1o the gdrantor or to his swceessor in interest eatitled to such
right. it it so elects, to require that all or any: portion ol the manies payable surplus,
as compensation lor such taking, which are in excess of the amount required 16. Beacliciary t:ay Liom time to time HEPOINE U SUCCESSOr OF SuCCes.
to pay all reasonable costs, expenses and attorney’s lees necessurily paid or M fo any trustee named herein or (o any successor trustee appointed here-
incureed by grantor in such proceedings, shall be paid 10 beneliciary and under. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses znd attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and . courts, ily pa'd or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument esecuted by beneliciary,
secured hereby; and grantor agrees, at its own expenie, to take such actions which, when recorded in the mortgage records of the county or counties in
and "exccute such instruments as shall he necessary ' in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

t any time and from time to time upon writlen request of bene- 17, Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor cancelltion), without allecting obligated to notily any party hereto of pending sale under any other deed of
the lLiability of any person lor the payment of the indebtadness, trustee may trust or of any action or proceeding in which grantor, henelicinry or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee. here snder must be either an ctrarney, who is an active member of the Oregon State Bar, o bank, trust company
or savings ond loan associotion authorized to do busine:s under theAlcws of Oregon or the United States, g title insurcnce compony suthorized o insure title o real
property of this state, its subsid aries, affuliates, agents cr brariches, the United Stctes or any ogency thereof, or cn escrow agent fizensed under CRS 696,535 10 696.285,
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The grantor covenants and Aagi;eés to and with the Béneficiary and those claiming under him, that he is Jaw-
fully seized in'fee simple of sdid clesciibed real property and has a valid, unencumbered title thereto

and that he will warra:fzt and. fore ver defend ‘the same against all persons whomsoever.

The grzntor warrants that the proveeds of the loan reprasented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, {amily or household' purposes (see Important Notice below ),
b) for an orgarization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminins and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT NOTICE: Delete, by lining out, vihichever warranty (a) or {b) is
not applicable; if warranty (a) is applicable and the beneficiary is a sreditor
as such word ‘is 'defined in the ' Truth-in-Leriding Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making nquiiﬁx
disclosures; for this purpose vse Stevens-Ness Form No. ‘1319, or.equivalent
I compliance with the Act is net required, disregard this notice.

(17 the signer of the chave It a corperation,
use the form of acknowledgamant epposite.}

STATE OF OREGON, ) STATE OF OREGON,

. R ) ss.
County of .. -H) W\.&)% RN | Countyof . ... ... ...
P Y hi This instrument was acknowledged before me on

o it

Notary Public for Oregon
, (SEAL)

My commission expires:

REQUEST FCR FULL RECONVEYANCE

To be uted only whes obligations have been paid.
, Trustee
The undersigned is the legal owner and nolder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisticd. Y ou hereby are dirccted, on payment to you of any sums owing to you under the terms of

said “trust deed -or pursuant to statute,-to" cancel all -evidences of indebtedness secured by said trust deed (which are delivered: fo you
“herewith together with said trust deed) and to reconvey, without warranty,. to the parties designated by the terms of said trust deed the

estate .now held by. you under the same. Miiil r«sconéeyance and documents fo . _ . RS N U
DATED: . . .. . .. i - S 19
" Beneficiary

Do not lose or destroy this Trust Deed OR YHE HIOTE 'which 1t secures. Bothy must bo delivered to the trustee for cancellaiion before roconveyance will be mode.

TRUST DEED STATE OF OREGON,

. (FORM No. 881) County of
! sTEvens-NEss LAw Pue. co.. PORTLAND. ORE. : . . » I certify that the within instrument
was received for record on the..16thday
of May 1%9....,
i at . 11318 o'clock ..AM., and recorded
SPACE RESERVED in book/reel/volume No. .. M89... .. on
FOR page ... 8476 .. .. or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. . 241......,

A : Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

: ;- AFTER RECORD!NG;RET}URNV'{O‘_ ; o A ‘
ASPEN. TITLE & ESCROW, INC. o , ~.Evelyn. Biehn,. County. Clerk
600 MAIN SI‘REEII . NAME - R TITLS

KLAMATH FALLS, OR 97601 i By 2a i frae s i GentleteDeputy

Fee_$13.00




