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5. A IéffﬁsA RTDRUST DEED, mace this .= i coreeereiennceinny 1989 Between

iy

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
h County, Oregon, described as:

159 acres, more or less, located in the Southeast
one-quarter of Section 35, Township 35 South, Range
14 East of the Willamette Meridian, including any and
all merchantibje timber contained thereon.

together with all and singular the tenemen:'s, kereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or herealier aréached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECUR/NG PERFORMANCE of each agreement of grantor herein contained and Payment of the

sum of Fort_y .Thous.andg.an‘d.‘.nollQO.,.‘(.$,4Q_,AQO.O...DD): - ke et ek e tnR e

e to Bty I e —Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benaiiciary or order and made by grantor, the final payment of principal and inferest Aereol, it
not sooner paid, to be due and payable ... . . Junelo NP . 1999 .

The date of maturity of rhe debt secured by this instrumenr is the date, stated above, on which the final installment of said note
becomnes due and payable. In the event the within described progarty, ereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the &cantor without first ha i itten consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payabla.

To protect the security of this trust deed, grantor agrees: . . L L.

- To protect, preserve and maintain said property in good condition granting any easement or Creating any [festriction thereon; (¢) Join in any
and repair; not to remove or demolish any building or iniprovement thereon; subordination or other agreement aliccting this deed or the fien or charge
not to commit or permir any waste of said property. . ( Y. without warranty, all or any par: of the property. The

2 store promptly and in good and workmanlike n_ any !ccon\‘.z'-y:xnco may- _Iu- dcscnl{?d as the “perwon or persons
manner any building or improvernent which may be consructed, damaged or legally cnll.llrd thereto,” and the recitals therein rfl Ny matters or facts shall
destroyed thereon, and Py when due all costs incur . be L:onclualvc_ proo{ of the truthlulness thereot. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi. services mentioned in this paragraph shatl be not less than §
tions und restrictions allecting said property; il the beneliciary so requests, to 3 10. Upon any delauls by grantor hereunder, leneliciary may ar any
join in exccuting such linancing statements ! ¢ Uniform Commier-  time without notice,” either in person, by ageat or by a recejver to be ap-
cial Code as the beneliciary may reguire and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper. public oflice or offices, as well as the cost i all lien searches made the indebtedness hereby secured, vnter upon and take possession of said prop-
by filing otticers or srarching agencies as may be teemed desirable by the erty or. , in its own na s otherwise collect the
beneticiary. i i npaid, and apply the

4. To provide and continuously maintain insuranze on the buildings i ion. including reasonable
now or - hereafter erected on the said premises agains: loss ar damage by fire 1 upon any indeb and in such order as
and such other hazards as 3 jcigry. may from time to time require, in ticiary may determine.
an amount not less than s - i e .., written in 11. The entering upon and ¢ said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such re. issi i or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or i ards for any taking or damage of the
if the grantor shall fail for any reason to procure ans such insurance and to property, and the application or release thereof as afor d, shall not cure or
deliver said policies to the beneticiary at least tifteen lays prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereatter placed on said buildings, pursuant to such notice.
the beneficiary ma . : at grantor's expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy ma - be applie hereby or in his performance of any agdreement hereunder, time being of the
ciary wvpon any indebtcdngss secured ﬁgreby and in such order a essence with respect to such payment and, the beneficiary may
may determine, or at aption of beneticiary” the entirc amount so declare all sums secured hereby immed i3 and payable, In such arn
any part thereof, may be released to grantor. Such application or release shall cvent the ;. i 1y foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in e  as il eclose this trust deed by
act done pursuant to such notice. . . .  di slee to pursue any other right or

5. To keep said premises free from construction 'ery and (o pay all remedy, either at law or in equity, which the beneticiary may have. In the
taxes, arsessments and other charges that may be levied or assessed upon or latter event the beneficiary or the all execute and cause to be recorded
against said property before any. part of such taxes, assessments and other i i y the said described real

e or delinquent and promptly deliver receipts therefor igati . © whereupon the trustee shall
! i of ‘any raxes, assess- i , Bive notice thereof as then required by Jaw and
ments, insurance premiums, liens or other 5 le by grantor, either st deed in the manner provided in ORS 86.735 to
by direct payment or by providing bunefi:u‘lry.wl’lh tunds  with which to 86.795
make such payment, beneticiary may, at its option, rnake payment thercol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note Sefuned  sale, and at any time pree 1o S days before the date the trustee conducts the
hereby, together with the abligations described in paragraphs 6 and 7 of this sale, the geantor or any other person so privileged by QRS 86.753, may cure
trust deed, shall be added to and become a part of ths debt secured by this the default or delaults, It the default consists of a Inilure o pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed. the delault may be cured by paying the
covenants hereot and lor such payments, wth interest .as aloresaid, the prop- i ; .
erty hercinbefore described, as’ well as the grantor, shall be bound to the
same_ cxtent that they zre bound for the payment of the oblidgation herein
described, and all such payments shall br imm due and payable with- obligation or
out notice, ay 1 e opiion of the beneliciary, delaults, the person effecti,
deed immediately due and payable and and expenses actually incurred in enforcing
this trust deed. 3 i 3 fodether with trustee’s and attorney's fees not

- To pay all costs, fees and expenses of this frust including the cost by law,

of title search as well as the other costs and expenses ¢! th: trustee incurred 14. Otherwise, the sale shall be held on the date and at¢ the time and

in connection with or in enforcing this obligation and tiustes's and attorney’s alace designated in the notice of sale or the time to which said sale may
{ees actually incurred, ) . . De postponed as provided by law. The trustee may sell said property either

7. action or proceeding purporting to i i the parcel or parcels at
alfect the s " rig eliciary or ‘trustee; and in any suit, aue i i B at the time of sale. Trustee
action or ing in w, e b iciarry or trustee fnay appear, including : as required by Jaw conveying
any suit for the ed, to pay all ccsts and expenses, in- the pro without any covenant or warranty, express cr im.
cluding evidence of title end the beneficiory's ‘or trustee s atiorney's fees; the L pie 70 recitals in the deed of any marters of Iact shall be conclusive proof
amournt ol attorney's lces mentioned in this paragraph 7 in nil cases shall be of the truthtulness thereot. Any person, cxcluding the frustee, but including
fixed by the trial court and in the event of un appeal iom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial caurt, granfor further agrees to pay such sum as the ape 15, When trustee sells pursuant 1o the powers provided kerein, trustee
pellate court shall adjudyds reasonable as the bencliciary's ar trastee's artors shall apply the proceeds of sale fo payment of (1) the = i
ney’s tees on such appeal, cluding the compensation ol the trustce and a restsonable caar,

Tt s mustually agreed thats attoraey, (2) to the obligation secured by the truse deed. (3) all persons

having recorded liens subsequent o the wnferest ol the trustee in the trust
& In the event thut any portion or <l of said peoperty shall bo taken dzed as their interests may appear in the order of their rriority and (4) the
under the right of eminent domain or condemnation, bene ficiaty shall have the surplus, if any, to the grantor o to his successor in interest entitled to such
right, if it so elects, fo require that all or any portion 5. the noniey payable surplus,
as compen:ation for such taking, which are in excess of the anount required 18. Beneliciary may irom tinte to tirne appoint o AUCCESIr Or succes-
fo pay all reasonable costs, expenses and atforney’s fee necesarily paid or »r3 ta any trustee named herein or to ANV suCCessor trustee appointed heres
incurred by grantor in such proceedings, shall be paid to Leneticiary  and under, Upon appointment, and without conveyance fo the successor
applied by"it tirst upon any reasonable costs and expense: anc' Wiorncy’s feey, Lruster, the latter shall be vested with all title, powars and duties conferred
both in the trial and appelliate courts, necessarily paid o incureed Uy benes yoon any frustee herein named or appoinied her der. Each such appointment
ficiary in wuch proceedings, and the balaace applied upon i indebredness aad substitution shall be made by writter 7t exesinied by Beneficiary.,
secured hereby: and granter agrees, ar its own crfense, o fake sueh actions which, when recorded in the muwrr S oounsy or counties in
and execute such instruments as s all be recessary in obtaia ¢ sk cone which the property is situated, shall I8 fof proper anpointment
pensation, promptly upon beneficiary’s request. of the successor trusree.

At any time and irom i time upon writien request of bene- 7. Trustee acceprs this rrust when this deed, duly exrecuted and
ficiary, i : ion1 of this deed arc' the note for 9 i it as provided by law, Trustee is not
endorser: i ’ for cancellatior), w ithout aflecting g ify any party hereto of pending sale under any other deed of

iabili 2 of the indebtsdness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
any map or plat of said proper’y; (b) join in shall be a party unless such action or proceeding is brought by trustee,

The Trust Deed Act provides that the frustee hereundar must be either gn attorney, who is an active member of the Oregen Srate Bar, a bank, trust company
or sovings aad loan assaciaticn authorized to do business tnger ke laws of Oregen ¢ the Un:ited Seates, o title insurance cempay cuthorized to insure title to reql
Property of tais state, its subsidiaries, affiliates, agents or bronches, the United States or any ageney therzot, or an esrow agen: Leensed under OR§ 696.535 to 496.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and hazs-a valid, unencumbered title thereto

and that he will warrant and forever defend the same against £ll persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* ;?rimarily for gra.ntor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a nutural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named es a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plura

1
IN WITNESS WHEREOPF, said graator has hereunto sé\ his han dayﬁmd year first abos

e ey

* [MPORTANT NOTICE: Delete, by lining oul, whichever wurrarty (a) or {b) is 2 "

not applicable; if warranty (a} is cpplicable and the bensficiany is a craditor XS\A G1 rard
as such word is defined in the Truth-in-lending Act ancd - Requlation Z, the > ’

beneficiary MUST comply with the Act and Regulation by making roqui d
discl ; for this purp use Ste Ness Form No. 1:319, or equivalent.
If compliance with tha Act is not required, disregard this itotice.

{tf the signor of the above is a corporation,
use the form of acknawledgement oppotite.)

STATE oF SXX¥5%X California b STATE OF OREGON,
. : o ss.
County of ... /UO—‘PC&— e ) COURNEY OF onominemeeeemremarmanssemiessomeae s s seees D)
- This instrument was acknowledged before 1ne on This instrument was ackrowledged Before me O ... wreierimsmmsssrsiensenenses

19....
as ...
e e . R OF oo et

BT N4 . 7

= 21 ic for XKS3¥X Notary Fublic for Oregon
v Gh ficial Seal  + Tlifornia - (SEAL)

vy C&hit B pperpi i - y corminission expires:
¥ {/043-90

THAPAHUNTY A
LN TS Syt
Ny Catnin. Sapires Oat, 13, 1990 NEQUEST FOR FULL RECONVEYANCE

R Yo be used only whsn cbligations hove been paid.

, Trustee

The undersigned is the legal owner and holiler of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evidences of indebtedness. secured by said trust deed (which are delivered to you
herewith togetber with said trust deed) and to reconvey. without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documeats to

B;neiic;x:ary o

De not lote er destray this Trust Deed OR THE NOTE vrhich i secures. Both must ba delivared to the truitee for ion before re wili be mode.

~—,TRUST DEED | o STATE OF OREGON,

[FORM No. 381} o County of

STEVENS-NESS LAW »UB. CO.. PORTLAND. ORE. ‘ M I certiiy that the within instrument
was received for record on the 16th.day
S..A Girard. . o ] ,19..89,

SPACE RESERVED in book/reel/volume No.
FOR page .8500 e or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..234......s
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

" AFTER RECORDING RETURN TO
Marian R. Schluchter ! : Evelyn.Biebn County...Cl erk
2604 Autumn : ‘ . TITLE
Klamath Fails, OR 97601 ‘ eads te.Deputy

|
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