=—Ore: 0;1 Trust Deed ‘S‘o;&Y:RUST DEED, : !g’( V - 7 SYEVE‘NS-NESS LAY PUB. CO., PoRTLAND. OR. 97202
; » E;BSO EET TR . Voi bas) E? Page 8517@

as Grantor, Mounta n Ti

TProfit
as Beneficiary,
WUTNESSETH:
Grantor irrevocably Srants, bargaz'ns, sells and conveys to trustee n trust, with power of sale, the property
Kl ath. . .\.,..County, Oregon, described as:

See legal description attached hereto ag EXHIBIT A, and made a Part hereof,

This Trust Deed and the Note secureg herewith are assumable with the written consent
of the beneficiary, which wi11 not be unreasonably withheld,

. hereditan:ents and apPpurtenances and all other rights thereunto belonging or in anywise
er appertaim'ng, and the rents, issues and Pprofits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,
FOR THE PURPOSE OF SEC

sum of FIFTYFOURTHQUSAND
($54,000. 00)~

note of even date hereu

............... >I9. .
e date, stated above, on whijch the finat installment of said note
Of any part thercof, or any jnterest therein is sold, agreed to b
ving obtained the written consent or approvy) of the beneticiary,
. irrespective of the maturity dates expressed therein, or
mmediately dye

To protect the Security of thys trus: deed, drantor agrees:
and maintain said Property in good condition
ng or improvement thereon;
R , . To I and workmanlike _any reconveyance o a “person or persons
. Manner any 2 i 2 i cled, damaged o entitled thereto,” and ) any- tters or facts shan
destroyed the 2 . r. conclusive proof of 8 's fees for any of the

i i an §5,
A bt‘ne[iciary may at any
Y a receiver so be ap-
ol any security for
Proper public i i . i S i Cure on of said prop.
'y filing offic, € e ¢ . g i rents,
bene!ic:'ary. J 3 £ i . same,
N the Suildings g i ection, i i attor-
damag,. by lire 3 any indeb. bene-
to time require, in determine,
. -, Written in 11. The entering upon ang taking Possession of saig Property, the
collection of such rents, issues and prolits, or the pProceeds of fire apd other
insurance policies or Compensation or awards for any taking or damage of the
Property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of defaulr hereunder or invalidate any act done
bui/dings, pPursuant to such notice.
. The amount 12, ; - 3

applied by Lenefi. i H ment hereundu, being of the
5 cre. H rder as bene. il 3 and/for performance, the beneficiary may
> X o) d, i mediately dye and payable, In such an
any part thereol, . 3 5 5 i i 0 foreclose this trust deed
not cure or waiye any default in equity as i reclose this trust deed by
act done pursuant 1o s H . . advertisement i : any other right or
i i i ici; have. In the event

char teg pevable by
ficiary _With funds

and the amount so pa.
hereby, together with
frust deed,
trust deed,

nonpayment thereof 8 2 eliciary,
UM secured by this trust deed i, and payable und
constitute & breach of this d.
of this truse including the cost
expenses of the trustee incurred 14, Othonwise, the sale shall be held on the date and a4 the time ang
or and trustee's ang aftorney’s place designateq in the notic sale or the g vhich said safe may
. . S . . . . e postponed ag provided by Iay. The ¢ may sell sajd Property either

7. To appear in and defend any action ¢ proceeding Purporting -to " ;- one parcel or in Separate parcels hall sell the parcel or parcels at
allect the security rig powers of beneficiary ‘ end in any Uit auction ‘te the highest bidder ‘for cash, payable at the fime of sale. Trystee
action or proceey ¢ may appear, inclucing shall deliver to (s purchaser its deed in form as required by Iaw conveying

i costs and €Xpenses, in- the Property so sold, byt without any covenant or warranty, express or im:

L8, atlorney’s fees: the plied. The recitars in the deed of any matters of fact shatl be conclusive prool

7 inoal cases shall peo of the truthlulness thereof. Any person, excluding the trustee, buge including

an apsecal Irom any Judgment ¢ the grantor and beneliciary., Ay purchase at he sale.

Alrees 10 pay such sumi ne the ap- 15, When trustee seils HISUANG o tho powery provided herein, frusree

¢ reasonalle as the bepe ficiary"s or trustee's agro . ¢ proceeds of 3.1’-' o pavment of (1) e eveenses of sale, in.

ney’s fees an such appeal. i LRy e frustee apd o rmw:mblg charge by trustee'y

s . . ARTH *the trust deed, () 20 all per

It fs mutually agreed that: . s 0f 1Ae trinpee oy rhﬁ trores

8. In the oyene that any partion or all of wid Properey: shall he takog: i their intereses may ar i ¥ ¢ tReir Privzicy and (4) the

under the right ot eminent domain or condemnation, brnehci:n_v shall have rAe surplus, it any, to the gran, : i interest entitled 10 such

right, il it vo vlecty, to require that ajf or any portion f the nonies payable surplus,

&3 Compensation for syuch taking, which are i ‘e amount required 16. Beneficiary: mAy fom time (o rige SPEOINE 4 successor of succes.

0 pay all reasonabla s and + necessarily paid or SOrs fo any fryusree named herein or g0 I SUCCONOr frustee appointed here-

incurred by grantor in such proceedings, pail to benelici, . pon  such appointiment, and  withour Conveyance 1y ghe SHCTeNOr

applied by jr tirst upon any reasonable €Osts and exenses and - 5 tter shall be vested with a1 title, powers and (lugies conderred

both in the trial and appellate courys, necessarily Jaid or 3 - ) frustee Berein named or appointed hereunder, Each such appointoment

liciary in such procesdings, and the bLa, i s and subastiturio Weitten instrument wrectlod by I)rm‘licimy,

secured Hereby: and Hrantor agrees, &t jp, - tak K which, w 3 Aade records of the county o counties in

and exccute such instrume, i is si I be conclusive ool of prope, appointment
Pensation, - of the SUCCessor trustee,

\ it ime to fime upon weitlen fequest of bene. 17. Trustre ACCEPls  this frose when this deed, sty rxecuted  pnd
ficiary, g and Presentation of gp ¢ and the note for acknowledy i ade a public record un provided by taw! rusfes jy pog
endorsement (in cas nces ion}, without allecting obligated ¢ ily any pasty hereto of pending sale under Ny Other dsed of
the li.-nhility ol any r the p, ulcb!ulms.u, trustes may trust or o, ion or proceeding in n-hic{: Hrantor, bl‘nrhcuuy OF frustee
(a) consent 1o the making of any id Pperty; (b) join in sh ess such action or proceeding iy brought by trustee,

\_\_.,‘_....K‘._‘_N.- o
— T

e either gn orney, who is gn active member of the Oregon S.‘alq Bar, o bank, trusy
laws of Oregan or 'the United States, a title insurance company autharize§ O ir .t
r branches, the United Stapas ©F ony agency thereof, of Gn escrow ogens licensed under ORS a¢

e T—— e
T et
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and that he will warrant and forever defend the same against all persons whomsoever,

n represented by the chove described note and this trust deed are:
iy or household purpose agt Nofi elow
GRS St S ST

This deed applies 10, inures to the benefit of and! binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneﬁciary terein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto ser his hand the day and year first above written.

™ IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a} is applicable and the beneficiary is n creditor
as such ‘word is defined in th \

beneficiary MUST comply with the A Yy moking required
cdisclosures; for this Purpose use Stevens-Ness Form No. 1319, ar.etuivalant,
K compliance with the Act is not required, disregard this notice. .

{1f the signer of the above j5s o corporction,
vso the farm of acknowledgement oppesite.)

STATE OF OREGON, ) ) . STATE OF OREGON,
ss. )
County of R L County of

This instrument WF; acknowledged before me on This instrument was acknowledged belore me on
L "etaayed
G R LI9.8 by :

fﬂ@ncg o :

PubhciorOrcgon o JVotary Public for 6;egon T
(S’ - (9"(7/ . My commission expires:

REQUI ST FoR FULL RECONVEYANCE

To bc» used oaly vihan abligullon_s have toen paid.
.............................................................. ;, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing ftrust deed, All sums secured by said
frust deed have beon fully paid and satistied. You hereby are directed, on ‘Paymeat to you of any sums owing
said trust deed or Pursuant to statute, to cancel all eviderces o
herewith together with said trust deed) and to reconvey, wit,
estate now held by you under the same, Mail reconveyance, and documents to ..

DATED: .

Beneticiary

Do not io{. or Jenmy this Trust Deod OR THE NOTE which it secures Doty must be defivered 12’ the brim.; for Eﬁnu"nﬁo}n before reconveycnce will be made.

- TRUST DEED ) ) STATE OF OREGON,

(FORM No. 881) . County of
STEVENS-NESS Law pup. €0.. PORTLAND, ORE, . . ! I certiﬁv that the within instrument
“N‘M*“r‘* : .

was received for record on the e day

o of .. ey

NG at .. . M., and recorded

SPACH RESERVED ™ book/reel/volume No. e OI

FOR Pb\- ....................... or as fee/file/instru-

RECORDER'S Use metif/rkicr\oﬁlm/reception No..o.. ,
Record of Mortgages of said County.

Witness \ny hand and seal of

.

pitals for Cripplec
Children P O'Box S EXy 4 ;

-\
~ Q o F Buorneficiary

County affixed.
AFTER RECORDING RETURN T0 :

MOUNTAIN TITLE COMPANY

(for re turit™td ‘benef iciary)
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EXHIBIT "A"
LEGAL DESCRIPTION

Beginning at an iron pin on the Northeasterly right of way line of

Secondary Highway No. 421, said point being South 89 degrees 57' East
a distance of 83.98 feet and North 44 degrees 21' West a distance of
80.0 feet from the Southeast corner of Lot 37 of Lakewood Heights, in

. Klamath County, Oregon, said point being North 44 degrees 21' West a

‘distance of 58.8 feet from the beginning point described in Volume

258, page 656, Klamath County Deed Records; thence on the arc of a 4
degree 52' 40" curve to the left a distance of 131 feet to an iron

pin (the long chord of this curve bears Norcth 49 degrees 30' West a
distance of 211.1 feat); thence North 38 degrees 40' East to the
Westerly shore line of Upper Xlamath Lake; thence following said

shore line in a Southeasterly direction to a point that bears North

38 degrees 40' East from thz2 point of beginning; thence South 38
degrees 40' West to the point of beginning.

Also, a tract of land locatzd in Lot 5, Section 23; Township 38 South,
Range 8 East of the Willametts Meridian, Klamath County. Oregon, being
a portion of that tract of land described in Velume 258, page 656,
Klamath County Deed Records, znd more particularly described as
follows: Beginning at an iroa pin on the Northeasterly right of way
line of Secondary Highway 421, said point being North 44 degrees 21’
West a distance of 5.8 feet, 2nd thence on the arc of a 4 degrees 52'
40" curve to the left a distance of 131.0 feet from the beginning
point described in Volume 258, page 655, Klamath County Deed Records;
thence on the arc of a 4 degree 52' 40" curve to the left (the long
chord of this curve bears North 49 degrees 30' West a distance of
211.1 feet) a distance of 60.0 feet to an iron pin located on the
Northeasterly right of way line of secondary highway 421; thence North
38 degrees 40' East to the Westerly shore of Upper Klamath Lake:
thence following said shore line in a Southeasterly direction to a
point that bears North 38 degrees 40' East from the point of
beginning; thence South 38 degrees 40' West to the point of beginning.

Tax Account No: 3808 023DC 01400

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of . Mountain Title Co. the 16th
May AD, 19 89 _at 3:09 oclack P M., and duly recorded in Vol. M89 . -

of

of . Mortgages ~~  _onPage_ 8517 .
Evelyn Biehn .County Clerk

FEE By D veifime N ile- @i,

day




