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STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR, 97204
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THIS AGREEMENT, Made and entered into this.. . 11TH . day of..... .08l ., 1902,
by and between BEVERLYANNKRUNGlEVICH STV OSSOSO PRD AP SN PP S SPRT I y
hereinafter called the first party, and.. VY TH_VALLE eemaeereeeaessrenntaenaeesance e e s nannren )
hereinafter called the second party; WITNESSETH:

On or about..... . .. .. MAY 11 ... , 1989, JOHN C_KRUNGLEVICH AKA JOHN CHARLES KRUNGLEVICH

..., being the owner of the following described property in . KLAMATH....... .. .County, Oregon, to-wit:

TRACT 33, LEWIS TRACTS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

executed and delivered to the first party his certain...... TRUST DEED .

{State whether mortgage, trust deed, contract, security agreement of ot

(herein called the first party’s lien) on sard clescribed property to secure the sum of $..5.39.9.4..V11 ...... , which lien was

\ .

25 —Recorded on JANUARY. 5 ... . 19.88..., in theMICROFILM. Records of. KLAMATH. ... County,
22 Oregon, in XYookY¥eek/volume No.. M88 . .. .at pags. 121 ... thereof or as document/fee/file/instrument/
°Z microfilm No...oooeeeeeee (indicate which);
§g —Filed-en SRS J « MR ) -V PTIEVNDN 303 VA — -
2 . . - . .
& — County-Oregon-—where—it-bears—the—d rentifee/tilefinstrumeontlmicretilm o
] . eh);

€ ] eeeesmcsmcececcaneaal oyt '{ ’ﬂd’eﬂ"e‘ “4"’61’1
z8 Created by srrifre Th b notice ofnhich-yae—gi by tha-filind-of 19 of
e 3 1S - W see—given-by—the e ey s 7

o v
5°¢ afinancing-statement-in—the-otfiorol-the-Oregon Secretary of State hare it besretiloto

Ox * +o1- RO Ty nartment of Motor Vehicles Ailattakiaa
255 wand-inthe-office-of Hhe —mmrr= s = Y S, —Countsy—CQregan,
S5%|  whereit-bearsthed £/ tecs Eilefinst Lemisrotitar Il Gindicate—which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is ihe owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $20,258 54 to the present owner of the property above
described, with imferestR {_hereon at a rate not exceeding.............. 9% per annum, said Ioan to be secured by the said

present owner’s MO GE o . (hereinafter called the
(State nature of lien to be giver, whaher mortgage, trust deed, contract, security agreement or otherwise)

second party’s lien) upon said property and to be ﬁelzzfi‘ild é'/ljé}ﬂ?gm‘tom?iﬁ_ﬁﬁﬁ A%VANCES AND 'yeﬂrsfroﬁ[{itfw%a[_t%

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said lien io the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value recsived and for *he purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s fien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party's said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate financing stutenient thereon duiy filed within days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hersinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as wel/! as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal: if the undersigned is a cor-
poration, it has caused its corporate nume to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its hoard of directars, all on this, the day and year first above written.

BEVERLY "ANN KRUNGLEVICH
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STATE OF OREGON,

County of ... KLAMATH

¢ SEAL ) . L .‘ Notary Pubhc for Oregon
: My commission expires ...

STATE OF OREGON,

Coi.mty of

This instrument was acknowledged hafore me on

(SEAL) i Nctary Public for Oregon
’ ‘ ) M3y commission expires

SUBORDINATION STATE OF OREGON,
AGREEMENT County of ... Klamath

I certify that the within instru-
BEVERLY ANN KRUNGLEVICH ment was received for record on the
16th May.....19.89.,
(DON'T USE ~mis at .. 3 10 -o'clock .M., and recorded in
SPACE: RESERVED book/ reel/vqume No.. . M89......,on¢n
FOR RECORDING . .
LABEL N COUN. or as fee/tile/instru-
TIES WHERT ment/microfilm/reception No. ..261
usee Record of ......Mortgages......... .
AFTER RECORDING RETURN TO of said County.
: Witness my hand and seal of
SOUTH .VALLEY. STATE. BANK S Lo County aifixed.
5215.S.6TH STREET , ‘ .
i KLAMATH FALLS OR = 97603 N | : ~Evelyn. Blehn, Countx..Clerk
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