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DATE'OF THIS DEED OF TRUST AND OF : L+ | BATE FunDs Drssunsen e nTeRest Becins | accounT NUMBER
- T i IF OTHER THAN DATE OF THE TRANSAGTION

_MAY 15, 1989 - ‘ MAY 19, 1989 654

BENEFICIARY GRANTOR(S):;

. TRANSAMERICA FINANCIAL SERVICES @' LARRY DOKE

- 2 E DOKE
ADDRESs: 707 MAIN STREET, P.0. BOX 1269 ELAIN
citv: KLAMATH FALLS, OR 97601 ADDRESS: 6115 ONYX DRIVE

NAME OF TRusTEE: ASPEN TITLE AND ESCROW, CITY: KT,AMATH FALLS, OR 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, if rore than one) for the purpose of securing the payment of a Prontissory Note of even date in the

principal sum of sll 4 rom Gnnlor to Beneficlary named above hereby ‘grants, sells, vonveys and warrants to Trustee in trust, with power of sale,
KLAMATH

the following described property situated‘in the State o Oregon, County of e

SEE ATTACHED EXHIBIT "a"

-
:Togelher with all buildings and improvements Nnow or hereafter erccted thereonand heating, lighting, plumbing, €as, electric, ventilating, refrigerating and

air-conditioning equipment used in connection therewitl, alj of which, for the burpose of this Deed of Trust, shall be deemed fixtures of the property above
rdescribed, all of which is referred to hereinafter as the “premises’. .

:Ejhe above described real property is not currently used for agricultural, timber or grazing purposes.

-v-A{i‘O BEAVE AND TO HOLD said Jand and premises, wi:h all the rights, privileges and 2ppurtenances thereto belonging to trustee and his heirs, executors,
r:'rtadministrators.successors and assigns, upon the trusts and for the uses and Purposes following, and none other.
-

cofits of said Premises, reserving the right to collect and use the same with or without taking possession
ng continuance of default hereunder; and during continuance of such defaujt authorizing Beneficiary to enter upon said Premises and/or to
collect and enforce the same without regargd to adequicy of anv security for the indebtedness hereby secured by any lawiu] means,

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grentor contained herein: (2) Payment of the principal sum with interest thereon
at the agreed rate in accordance with the terms and conditions of the above mentioned Promissory ‘Note executed by the Grantor in favor of the Beneficiary,
reference to which until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additiona} amounts, with interest
thereon at the . 3 eneficiary to Grantor in connection with any renewa)l or refinancing, but the Bcncl’ini.:r,\' shall not be
obligated to ma : ition: an{s) in any amount; (1) Thv(- Payment of any mioney that may bhe advanced by the Beneficiary to Grantor or 1o third parties,
with interest thereon at the agreed rate, where any such advances are made to protect the security or in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:

FIRST: To the Payment of taxes and assessments that mzy be levied and assessed against said Premises, insurance pPremiums. repairs, and ail other charges
and expenses agreed to be paid by the Grantor(s).

SECOND: To the Payment of the interest due on saic loan.

THIRD: To the Payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
and such other casualties as the Beneficiary may specify, up to the ful] value of all improvements for the Protection of Beneficiary in such manner, in such
amounts, and in such companies as Beneficiary may frem time to time approve, and to keep the policies therefor, Properly endorsed, on devosit with
Beneficiary and that loss Proceeds (less expenses of collection) shall, at Beneficiary's option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such application by the Beneficiary shalj not cause discontinuance of any proceedings to foreclose thig Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force sha)i Pass to the purchaser at the foreclosure sale., (2) Ta pay when due all taxes,
liens (including any prior Trust Decds or Mo a & It F ay g . i above described premises, or any part thereof, or upon the debt
secured hereby, or upon the inte {fici i i is i i and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or P . ici: i Proper officer show of all such taxes and assessments, (3) In the
event of default by Grantor( E ‘¢, Beneficiary, at its o, v i g indebtedness secured hercby due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable Premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof: and () such disbursements shall be added to the unpaid balance of the abligation secured by this Deed of
Trust and shal] bear intefest from the date of Payment at the agreed rate. (4) To keep.the buildings and ather improvements now existing or hercafrer erected in
#0od condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the Proper public authority, & i nter at U reasonable times for the purpose of inspecting the premises, to complete
within;‘one hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon; and to, pay, when due, all claims for labor performed and materials furnished therefor, (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance with the terms of said P nd that the time of Payment of the indebtedness hereby secured, or of any
portion thereof, may be extende . i i rein described may, without notice, be released from the lien hereof, without
releasing or affecting the Personal liabili 7 debtedness or the lien of this instrument upon the remainder of said premises
ini no change in the ownership of said Premises shalj release, reduce or otherwise affect, any

rized of the Premises in fee simple and has good and lawfu] right to convey the same: and that

ossession thereor against the law ful claims of any and alf pPersons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grant or(s: shall fail or neglect i i i " Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunde, . : i i ises by Grantor(s),

action or Proceeding be filed in any court to enforce i 21,

Beneficiary under this Deed of Trust or under the Promissor Note secured hereby shal] immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or assignee, or any other person who may be entitled to the montes due thereon, In the event of such default, Beneficiary
may execute or cause Trustee to execute 2 written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shali file such notice for record in each county wherein said property or some part or parcel thereof is situated, Beneficiary also shall deposit with
Trustee, the Promissory Note and i documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law,

(2) Whenever a1 Or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance or advances made by a Beneficiary in accordunce with the terms of the Trust Deed, the Grantor or his successor in interest
in the trust property, or any part of it, any Beneficiary under a siubordinate Trust Ceed or any person having a subordinate lien or encumbrance of record on
the property, at any time prior to the time and date set by the Trustee for the Trustee's sale if the power of sale therein 1s to be vxercised, may pay to the
Beneficiary or his successor in interest, respectively, the entise amount then due under the terms of the Trust Deed and the oblipation secured thereby (in-
cluding costs and expenses actually incurred in enforeing the terms of the obligations and Trust'ee’s and Attorney's fees actually incurred if allowed by law)
other than such portion of the Principal as would not then be due had no default ouccurred, and thereby cure the default. After Payment of this amount, all
Proceedings had or nstituted to foreclose the Trust Deed shall'be dismissed or discontinued. and the obligations and Trust Deed shall be reinstated and shall
remain in force the same as if no acceleration had oceurred.

(3) After the lapse of such time as may then be required by law following the recordation of said Notice of Default, and Notice of Default and Notjce of Sale
having been given as then required by law, Trustee, without demang on Grantor(s). shall sell saig Property on the date and at the time and place designated in
said Notice of Syle at public auction to the highest bidder, th. Purchase price payabje in lawful money of the United States at the ume of sale. The Person
conducting the sale may. for any cause he deems expedient, pcstpone the same from time to time untij) it shall be completed and, in £very such case, notice of
Postponement shall bhe given by public declaration thereof by sich berson at the time and place last appointed for the sate: provided, if the sale js Poustponed for
longer than ope day. beyongd the day designated in the Notice ¢f Sal+, notice thereof shall he given in the same manner as the original Notice of Salp, Trustee
shall execute and deliver to the Purchaser its Deed conveying sairt Property so sold,; but without any covenant of warranty, express or implied. The recitals in the
Deed of any matters or facts shall be conclusive proof of the trutfulness thereof, Any Person, including Beneficiary, may bid at the sale,

Trustee shall apply the proceeds of the sale to Pavment of (1) “he costs and expenses of exercising the power of sale and of the sale, metuding the pavinent of
the Trustee’s and Attomney’s fees: ny evidence of title Procured in connection with such sale and revenue SGHRPS on Trustee’s Deed: 3) all other
sums secured hereby: and {4) the remainder, if any, to the persany or persons legally entitled thereto, or the Trustee, in ity discretion, may depusit the balance of
such procecds with the County Clerk of the County in which the sale ook place,
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(4) Grantor(s) agrees to surrender. possession of the hercinabove: described premises to the Purchaser at-the' aforesaid sale, in the event such possession has not
previously been surrendered by Grantor(s). : - T

¢5) Beneficiary may appoint a successor trustee at any. time by filing for record ir the office of the County Recorder of each county in which said property or
some part thereof is situated a Substitution of Trustee. From the time the substitution is filed for record. the new Trustee shall succeed to all the powers,
duties, auvthority and title of the Trustee named herein or of any successor Trustee. Each such substitution shali be executed and-acknowledged, and notice
thereof shall be given and proof thereof made, in the manner provided by law, i :

(6) Upon payment in full by said Grantor(s) of his indebtedness hereunder, "rusiee shall reconvey to said Trustor(s) the above-described premises according to
law.
any part thereof be. taken by reason of any public inprovement or condemnation proceeding. Beneficiary shall be entitled to all

(7) Should said property or
ssarv to liquidate the unpaid balance, including accrued interest, of the

compensation, awards, and other payments or relief therefor, to the extent nece:

. obligation secured by this Deed of Trust.

(8) Should Trustor sell, convey, transfer or dispose of, or fufther encumber suid property, or any puri thereof, without the written consent of Beneficiary being
first had and obtained, then Beneficiary shall have the right, at its option, to dcclare all sums secured hereby forthwith due and payable.

(9) Notwithstanding anything in this Deedof Trust or the Promissory Note s<:cureﬂ hercby to the contrary, neither this Deed of Trust nor said Promissory Note
shall be deemed to impose on the Grantor(s) any obligation of pavment, exce 3t to the extent that the same may be legally enforceable: and any provision 1o the
contrary shall be of no force or effect.

(10)All Grantors shall be jointly and severally liable for fulfiliment of their covenants and agreements herein contained. and all provisions of this Deed of Trust
shall inure to and be binding upon the heirs, exccutors, administrators, successors, grantees, lessees and assigns of the parties hereto respectively. Any reference
in this Deed of Trust of the singular shall be construed as plural where appropriate.

(11) Invalidity or unenforceability of any provisions herein shall not affect the validity and enforceability of any other provisions.

(12) Trustee accepts this Trust when this Deed of Trust, duly executed and icknuwledged, is made a public record as provided by law. Trustee is not obligated
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shallbe a
party. unless brought by Trustee.

{13) The undersigned Grantor(s) requests that a
him at the address hereinbefore set forth.

copy of any Notice of Default and of uny Notice of Default and of any Notive of Sale hereunder be mailed to

MAay 15, 1989

4 /
_gy (SEAL)

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date

Signed, sealed and delivered in the presence of:

pa—— 2
Witness satitor-k wer
O /N s é ; 45
) ~_(SEAL)
Witness GrantorvicYrower N
CREPENE
County of KI.AMATH .
Vo4 v, s
AY LU S
On this 15TH day.of MAY 19 8 9 . Personall 2 above na}_ne\d‘
. . g e "‘ I ¢
A .
LLARRY DOKE wnd ELAINE DOKE - and
acknowledged the f ing instr ttobe _MURIR,L : Zrolu ry act a eed, .
Before me: /Mx / /
(SEAL) JEINY — 7y Commission expires /77T
OtAry Public for Oregolf 4 7/

v ) REQUEST FOR FULL RECONVEYANCE Dated

TO TRUSTEE:

The undarsigned is the legal owner and holder of all indebtedness sccured by this Deed of Trust. All sums secured by said Deed of Trust have been paid.
and you are requested, on payment to you of any sums owing to you undcr the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
said Deed of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now
held by you under the narhe. O

Mail Reconveyance to:

By
By
Do not losa or dastroy. This Deod of Trust must ba deliverad to thhe Trustse for cancallati bsfore Y wiil be made.
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EXHIBIT "A"

In Township 36 South, Range 14 East of the Willamette Meridian,
in the County of Klamath, State of Oregon:

Section 19: N 1/2 N 1/2 NW 1/4 SW 1/4, that portion of the
S 1/2 NW 1/4 SW 1/4 lying North of the Klamath Falls -
Lakeview Highway, that portion of the N 172 N 1/2
SW 1/4 SW 1/4 lying North of the Klamath Falls -
Lakeview liighway, N 1/2 N 1/2 SE 1/4 SW 1/4, N 1/2
S 1/2 NW 1/4 SE 1/4, S 1/2 S 1/2 NE 1/4 SE 1/4,
N 1/2 SE i/4 SE 1/4, S 1/2 s 1/2 SE 1/4 SE 1/4

STATE OF OREGON: COUNTY OF KLAMATH: 55,

Filed for record at request of Aspen Title Co. the Loth
of May AD., 1989  a 3:51 o'clock P M., and duly recorded in Vol. __ M89
of Mortigages on Page _ 8524

Evelyn Biehn . County Clerk
FEE $18.00 By Dtveirinie “Secilsmolate

day

Return: A.T.C.




