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I ! SSIGNMENT OF LESSOR'S INTEREST IN LEASE(S) AND RENTS, AND AGR EEMENTS =
- James H. Green and Susan L. Green ] ) )
) For value received, {**Assignor’) assigns the following
described property {*‘Collateral”) and grants a security interest therein tc FIRST INTERSTATE BANK OF OREGON, NLA., (“Bank’"} its successors and
assigns: all of Assignor’s right, title nd interest in and to any and all leases or agreements now or hereafter existing, however evidenced, covering all or 2
portion of the real property described below, togs ther with all rents and monies dua or to become due Assignor thereunder, including but not limited to
those certain lease(s) executed betwaen Assignor, s Lessor and Lessee(s) so described in Exhibit A, which is attached hereto and by this reference made a
part hareof. “Obligor” shall mean the Account De ator, Lessee, Contract Purchasers or other person(s) obligated for the payment of money, as the case
may bea.

509 E Front Street
Merrill, OR. 9763

See Attached Exhibit A

Assignor warrants to Bank that:

(1} heis the absolute owner of said collataral;

{11) he has not heretofare assigned or granted a securlity interest in the Collateral or any sums of money due or to become due thereunder, or any
right or interest therein or thereto;

{111} the full amount payable occording to the terms of the Collatera! is justly owing and payable in accordance with the terms thereof;

(IV) there are no defaults existing under the Colizteral;

(V) there are no offsets or counterclaims to the Collateral;

V1) he has not received any monies which are nat due under this Collateral until a date more than 30 days from the date on which this assignment
is executed.

Assignor covenants to Bank that he will strictly and promptly performn each of the terms, conditions, covenants and agreements contained in the
collateral on his part to be performed.

This assignment is made as security for the pymant of any and all indebtedness now or at any time hereafter owing by Assignor to Bank, whether
absolute, contingent, due or to become due primar/ or secondary and however evidenced, incluETg blﬁaotdbnited to the payment of Assignor’s promissary
y .

note to Bank dated Maw 3 1 . in the principal amount of S , together with ingarest t?leévsogw
in zccordance with its terms and iengr, {together with aay renewals or extensions thereof), and secured by that certain mortgage dated Ma%éi )
and recorded in .

Upon or at any time after default in the payrnent of the principal sum, interest and other indebtedness secured hereby and by said mortgage or in
the performance of any obligation, covenant or agre2ment herein or in said note, mortgage or lease contained on the part of the Assignor tg be performed,
the Assignee without in any way waiving such defauit may at its option without notice and without regard to the adequacy of the security for the said
principal sum, interest and other indebtedness securzd hereby and by said mortgage, either in person or by agent, with or without bringing any action or
proceeding, or by a receiver appointed by a court, tike possession of the premises described in said lease and/or mortgege and have, hold, manage, lease
and operate the same on such terms and for such period of time as the Assignee may deem proper and either with or without taking possession of said
premises in its own name, demand, sue for or othervvise collect and receive a!l rents, income and profits of said premises, including those past due and unpaid
with full power to make from time to time all alterations, renovations, repairs or replacements thereto or thereof as may seem proper to the Assignee and
to apply such rents, income and profits to the paymeant of: (a) all expenses of managing the premises, including, without being limited thereto, the salaries,
fees and wages of a managing agent and such other employees as the Assignee may deem necessary or desirable and all expenses of operating and maintaining
the premises, including, without being limited thereto, a!l taxes, charges, claims, assessments, water rents, sewer rents and any other Liens, and premiums
for all insurance which the Assignee may deem nece:sary or desirable, and the costs of all alterations, renovations, repairs or replacements, and all expenses
incident to taking and retaining possession of the promisas; and (b) the principal sum, interest and indebtedness secured hereby and by said mortgage,
together with all costs and attorney fees, in such order. of priority as to any of the items mentioned in this document as the Assignee in its sole discretion
may detarmine, any statute, law, custom or use to thie contrary notwithstanding, The exercise by the Assignee of the option granted it in this paragraph and
the collection of the rents, income and profits and the application thereof s herein provided shall not be considered a waiver of any default by the Assignor
under said note or mortgage or under said lease or this assignment, .

Assignor hereby authorizes and directs Obligor to pay and deliver to Bank, upon Bank’s demand to Obligor, ali sums of money payable by the terms
of Collateral and to accapt receipt of Bank therefor. Until Bank makes demand on Obligor, Assignor shall continue to collect the proceeds of Collateral.
Assignor shall, at the request of Bank, hold the preceeds received from collection in trust for Bank without commingling the same with other funds of
Assignor and shall turn the same over 1o Bank immiecliately upon receipt in the identical form received. Assignor shall, at the request of Bank, notify Obtigor
of Bank's interest in Collateral and Bank may, itself, at any time so notify Obligor. Obligor shall be under no obligation to determine that any indebtedness
hereby secured is owing or to see to the application c¢f any sums of money paid to Bank and the receipt of Bank shall constitute a complete acquittance to
the extent of any paymant made to Bank by Obligor until Bank shall notify Obligor in writing that Assignor is no longer indebted to Bank.

It is expressly understood and agreed that Bank shall not be required or obligated in any manner to make any demand or to take any action to collect
or enforce the payment of any amount which may have been assigned to it or to which it may have been entitled hereunder at any time or times.

This assignment is not a delegation or assignmunt to Bank of Assignor's duties or. obligations under or in connection with collateral. Bank’s acceptance
of this assignment does not constitute a promise by it nor does it in any way obligate it to perform any of Assignor’s duties or ooligations under or in
connection with collateral. Assignor hereby agrees to indernnify Bank against and hold it harmless from any and all liability, loss or damage which it may
or might incur under the Collateral or under or by reeson of this Assignment and of and from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligation or urdertaking on Bank's or Assignor’s part to perform or discharge any of the terms of the Collateral.

Assignor hereby eppoints Bank, its successors nind aesigns, his attorney in fact, irrevocable, with full power of substitution, to demand, collect, receive,
receipt for, sue and recover all sums of money which nay now or hereafter become due, owing or payable from Obligor in accordance with the terms of the
Coltateral; to execute, sign and endorse any and all claims, instruments, receipts, checks, drafts or warrants issuod in payment therelor and 10 settle or
compromise any and all claims arising under the colla eral assigned to Bank end, in the place and stead of Assignor, execute and deliver its release and
acquittance therefor; 1o fite any claim or claims or to take any action or institute or take part in any proceedings, either in its own name or in the name of
Assignor, or otherwise, vihich, in the discretion of Bank mey seem to be neceisary or advisable. This power is given as security for an indebtedness and the
authority thereby conferred is and shall be irrevocablt and shall remian in full force and effect until rencunced by Bank.

Assignors shall not without Bank’s written consent, now or at any time, regardless of whether Assignor has failed to perform any covenant or
obligation of the indebtedness secured hereunder, mo dify the collateral or terminate the term or accept a surrender thereof or waive or release the Obligor
from the performance or observance by the Obligor of anv obligation or condition thereof or accept the payment of money thereunder for more than
30 days prior to accrual.
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Assignor shall pay to Bank upon demand, any and all expenset, including reasonable attorney fees, incurred or paid by Bank with or without suit
or action in protecting its rights upon or.under this assignment. In tho event suit or action is instituted in connection with any controversy between Assignor
and Bank arising out of this assignment, the prevailing party shall be untitled to recover, at trial and on appeal, such sums as the Court may adjudge reasonahle
as atzorney fees, in addition to costs and necessary disbursements. Moreover, Assignor shall pay to Bank upon demand, any and all expenses including
reascnable attorney fees, incurred or paid by Bank with or without any suit or action in protecting its rights as against any third party upon or under this
assignment.

Assignor agrees that at any time or from time to time, upon w-itten request of Bank, h2 will execute and deliver such further documents and do such
further acts and things as Bank may request in order to further effect the purposes of this assignment.

In the construction of this agreement, the singular includes the plural and the masculin2 pronouns include the feminine and neuter. If more than one
Assignor executes this assignment, the liability of each assignor shall e joint and several.

The parties agree that all notices, demands or documents whic are required or permitted to be given or served hereunder shall be in writing and
shall be deemed given when sent by registered or certified maii addrarsed to Assignor at 10505 VWells Fargo Read, Reno, NV. 8 506
and to Bonk at Headquarters, Real Estate Loan Division, T-8, P.O. ch 3131, Portland, Orecon 97208, and that such addresses may be changed from time

to tirne by either party serving notice as abhove provided.

IN WITNESS WHEREOF, Assignor has executed this Assignmant this

Veda > ,:V
STATE OF A STATE OF ﬂﬂﬁrCounty of gt s
County of MS/;M/ ) 7/7471 qﬁ
Jss. .
Q , 19 &% é,; } ,- Personally appeared Eff\/a- M # éw\/

~ USe] /L : (/—)fa(’ a.r) who, being duly sworn,
? ,,P*r:ana]ly appi(?zd W‘ncd eaci for himself and not one for the other, did say that the former is the

president and that the latter is the

L0 )j and acknowledged the foregoing secretary of
B o O RIS bE , a corporation,
BOBE:;O BEACH and chat the seal affixed to the foregoing instrument is the corporate seal of said
Motary Pukblic - State of Nevada corporation and that said instrument was signed end sedled in behdf of said

1

4

4 .
Apprintaert Rete-ded v Washee 1eunly 1 corporation by authority of its board of directors: and each of them acknowledged said
MY AZPOILITMENT SXPIRES OCT. 24, 1991 R

bemfert Before me3

(OFFICTAL é Q: Z) (OFFICIAL
R SEAL)

instrument to be its voluntary act and deed.

SEAL) _
Notary Public fo Norary Public for Oregon ¥

My commission expires: / 7 / Q_ l{z / }ﬁ) - My commission expires:

The undersigned acknowledges receipt of a copy of the foregoing assignment on ) ,19
The undarsigned has not received notice of a prior assignment of sum:. owing Assignor under cr in connection with Collateral. Undersigned agrees not to
assert against Bank any defense or ciaim which it may have against Assignor and undersigned egree to pay Bank sums owing under or in connection with
Collaterul free of offset, counterclalm or setoff,

Notwithstanding receipt of notice of the foregoing Ass:gnmem undarsigned may continue to pay Assignor sums owing under or in connection with
Collateral until Bank gives undersigned notice to the contrary. Upon jeceiat of such notice frcm Bank undersigned agrees to pay ali sums owing orin
connection with Collateral to Bank at the place specified by Bank in tuch notice.

Undersigned agrees not to make any advance payment of sums owing under or in connection with Collateral or to enter into any agreement modifying
or altaring Collateral without the prior written consent of Bank,




EXHIBIT A

A parcel of land in Governmant Lot 3, Section 12, Township
241 South, Range 1 East of the Willamette Meridian, Klamath County,
Oreogn, described as follows:

Beginning at a point which lies West along the Section line
1197.94 feet and South 165 feet from the iron pin which marks the
1/4 corner common to Sections 1 and 12 in Townsnip 41 South, Range
10 East of the Willamette Meridian, Klamath County, Oregon; and running
thence East a distance of 139 feet to an iron pin; thence South 171
feet to & point; thence West 145 feet to a point; thepce North 171
feet to zn iron pin; thence East 6 feet, more or les to the
point of beginnin¢. EXCEPTING THEREFROM the North

SS.

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of Klamath County Title (o

of May AD,19_89  a__9:27 oclock
of Mortgages

the 17th day
A M., and duly recorded in Vol. _M89
on Page 8555
Evelyn Bieh
FEE $18.00 yn_Biehn | County Clerk
By @alcz‘»@\ﬂ’l{ i s ,,é,{_{i

»

Return: K.C.T.C.




