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THIS AGREEMENT, Mads and entered into this.
‘by-and. betwésn ~Pacific Power -and Light ¢
-Hereinafter called the first party, and Klamath
“hereinafter called the second party; WITNES SET
On or about August. 23.;(

Tract 47 of Yalta Gardens, according to tha official plar thereof on file in the office
of the County Clerk of Klamath County, Oregon, sAvIiNng AND EXCEPTING THEREFROM the
Westerly 75 feet thereof. - ’

e ACBLRETiZation Mortgage and A
{State whether mortgage, trust deed, contract, sacur;
Derty to secure the sum of 3.2,80
—Recorded on 19..82%, in the. Count Records of
Oregon, in .therecf otxa
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{Cross
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vner of the Property above
annum, said loan to pe secured by the said
Eirs.t..Dee.d...Qf.._Tr.usj: (hereinafter called the

{State nature of fien to be given, whether mortgage,

second party’s lien ) upon said property ond ..215 months xxfrom its date,

7o induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien aboy

NOw, THEREFORE, for value recej
aforesaid, the first party, for himself, his

Consents and agrees to an
said first party’s lien on
be delivered to the second party, id, ! id lien i I be first, prior
and superior to that of the firs¢ pa 7 g id i ot duly Filed or
recorded or an appropriate financing ? 7 ithi days after the date hereof, this sub-
ordination agreement shall be n .

It is e 3 7 i ined shall be construed to change, alter or im-

the context so requires, the singular includes the plural;
Srammati changes shall be supplied to cause this
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; if the undersigned is a cor-
seal to be affived hereunto by its officers
r first above written.




STATE OF OREGON,

County of

(SEAL) ; i Hotary Public for Oregon
: My corimission expires

STATE OF OREGON,

County of ... Klamath

This instrument was acknowledged before me on

Dale Foresee

ight. .

NAVE O CORI’ORAT!ON

SUBORDINATION
AGREEMENT

(DON'T usE THIS
SPACE; RESERVED
FOR "RECORDING
LABEL IN COUN.
TIES WHERE
USED.)

: AFTER RECORDING RETURN TO
Klamath First Federal S&L
540 Main’ St.

Klamath ‘Falls, OR 97601

Fee $13.00

STATE OF OREGON,
ss.
County of

I certify that the thhm instru-
ment was received for record on the

18th.. day of ; 2 19.89,
at 8244, o'clock .A.M. and recorded in
book/reel/volume No ,on

" page....8584..._.... or as fee/ftle/mstru-

ment/microfilm/reception No. 300
Record of Mortgages
of said County.

Witness my hand and seal of
County affixed.

Evelyn B:l,ehn., Lounty. Clerk
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