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A : " TRUST DEED
303 39
THIS TRUST DEED, made this 19.89 | between
I's ¢ STRUCTION;NLNQQRPOR

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. KLAMATH -County, Oregon, described as:

LOTS 5,6,7 AND 8, BLOCK 15, SECOND ADDITION TO KLAMATH FALLS, IN THE COUNTY OF
KLAMATH, STATE OF OREGON.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaftsr appertaining, and the rents, issues and profiss thereof and alf tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURIN ach agreement of grantor herein contained and payment of the
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At LT .'.','.:.‘,',Dollars, with interest thereon according to the terms of a promissary
to benreficiary or order and made by grantor, the final pq'gment of (f_rinc_tl'pal and interest hereo!, |,

£
not sooner paid, to be due and payable . , 19, 90 WI H RIGH S O FUTURE ADVANCES A

The date of maturity of the debt stcured by this instruriont is the date, stated above, on which the final installment olR;E.NMLS
becormes due and payable. In the event fhe within described Aroperty, or any part thereot, or any interest therein is sold, agreed to be
so/d, conveyed, assigried or alienated by the drantor wwithout firsy having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligiations secured by this instrumenr, irrespective of the maturity dates expressed therein, or
herein, shall becorne immediately due and layable,
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To protect the security of this trus: desd, grantor agrees: )

1. To protect, preserve and maintain sai! Property in good condition grannng 4Ny casement or creating any .rcslric!irin‘ thereon; f¢) join in any
and repair; not to remove or demolish any building cr improvement thereon; subordination or other adreement atlecting this deed or the lien or charge
not fo commit or permit any swaste of said property-, thereof; od) reconvey, without warranty, all or any part of the nroperty, The

2. To complete or restore promptly and in #aod and workmantike #rantee M0 oany 'ccoﬂ"_l.‘)'n“Cf may be ']"*‘-""”}"1 #s the “person or persons
fmanner any building or improvemoent which may be vonstructed, damaged or legally entitled thereto, and the recitals there'n of ANy matiers or lacts shall
destroyed thereon, und Pay when due all costs incucred therefor. be gonclusn»q proot of the truthtuiness thereol. Trustée's fees for any of the

. To comply with all laws, ordinances, 1sgulations, covenants, candi-  services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting saj property; if tl e bensticiary so requests, to . 10. Upon any default by grantor hereunder, bcne!iciary may at any
join I i i ing the Unitorm Commur- time without notice, either in person, by agent or by a receiver fo be ap-

eliciary may i1 * lor filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public office or offices, as well as the coit of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said_prop-
by tiing officers or searching agencies as may le deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary, issues and prolits, including those past due and wnpaid; and apply. the same,

4. To provide and continucusly maintain insurance on the buildings less costs and expenses ol aperation and collection, includ'ing feasonxble attor-
now or hereafter erected on the said premises ageinst luss or damage by fire ney’s lfees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as th neficiary: M tinte to time require, in ficiary may determine.
an amount not less than §... i: i_LAM(ﬁij ............ , writter in I1. The entering upon ang taking possession of sajd property, the
comosanies acceptabie to the beneliciary, i collection of such rents, issues and prolits, or the proceeds of tire and other

i i ici compensation or awards for any taking or damage of the
A property, and the application or release thereof as aloresaid, shall not cure or
he expirn- waive any defaul? or notice of default hereunder or invalidate any act done
tion of any policy of insura p d on said buildirgs, pursuant to such notice.
the beneliciary may- _procure the same at Srantor's cxpense. The arnount 12. Upon default by drantor in payment of any indebtedness secured
collected under any fire or other insurance policy may se applied by beneli- hereby or in his performa. #reement hereunder, time being of the
elary upon any indebtedness secured hereby and i suck order as benefici: essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of bencficiary the entire amount o collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo &rantor. Such application or release shall cvent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any de[aull'cr notice of delault ereunder or invalidate any- in cquity as a mortgage or direct the frustee to foreclose this trust deed by
#ct done pursuant to such notice. . ) advertisement and sale, or may direct the trustee (o pursue any cther right or
To keep said premises Ires trom constry: on liens and to pay either at law or in equity: H iciary may have. In the event
taxes, assessments and other charges that may be ‘evied or assessed upon or t and sale, the beneficiary or
against said properts: hefore any part of such tanes, Jarsessments and other . ce s his writte i
charges become past due or delin . 'y deliver receipts ther, far o H
{o beneliciary; should the grantor fail to make payment of any taxes, asse:s- eceby ‘Whereupon the trustee shall fix the
ments, insurance prerniums, liens or orher charges Jayadle by Hranror, eitha . ereof as then required by law and proceed
by direct payment or by providing beneficiary  With tunds with which so in the manner provided in ORS 86.755 to 86.795.
make such payment, benelficiary s JLits option, mate payment therect, 13. Alter the trustee has commenced forcclasure by advertisement and
and the amount so paid, with interest at the rate se: forrh in the note secured p " B ’s belore the date the trustee conducts the
. i H A £ sale, and at any time prior to 5 day e e
hereby, together with the obligations described in parageaphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be rdded 1o and become sriiimg faipe debt secured by this Sl default or defaults, 17 the Heturte ool of a iailurc to pay, when due,
frust deed, without waiver of any rights arising irom breach ol anv of the sums sccured by the trust deed, the delault may be cured by paying the
covenants hereof and for such Payments, with interest a: aloresaid, the prop- entire amount due at the time ol the cure other than such portion as would
Saibe [ereinbelore described, as well ax the gramtor. sh) be ound to the  fhfe amou due had no default occurred. Any other default fpat o capable of
Jpme extent that they are bound for fhe payment of the cbligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately duc and payable with obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpavment thereof shall, at the option of the beneticiary, defaults, the person eflecting the cure shall pay to the benefici.
render all sums secured by this trust deed immediately Jue and payable and and "‘;enses actually incurred in enforcing the obligation of
constitute a breach of this trust deed. . together with trustee’'s and attorney’s fees not exceeding the amounts provided

- 40 pay all costs, fees and expenses of thii trus: including the cost by law.
of title search as well as the other costs and expens:s ol the trustee incurred 14, Qtherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing thiy obligation arx! trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . be postponed as provided by law. The trustee may sell said property either

To appear in and delend any action of oroceeding purporting to in one ‘parcel or in s e parcel or parcels at
ecurity rights or powers of beneficiary or trustee; and in any suir. auction to the highest bidder for i
receeding in which the beneliciary or trust.e may appear, including shall deliver to the purch,
or the foreclosure of this deed, to pay ali. costs and »Ipenses, in- the property so sold, but withour any covenant
cluding evidence of title and the beneficiary’s ‘o trustee's attorney’s fees: the  ppied ﬁ,e recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragrapt 7 in all ceuses shall be of the truthluiness thereol. Any person, rxcluding the trustee, but including
i ¥ the trial court and in the event of an appeil fron: any judgdment or the grantor and benehiciary, may purchase at the sale,
decree of the trial coust, grantor turther agreos to Do oauch samoax the ap- 15, When rrustes selln putsuant
pellate court shall adjiidde reasonable ax the benefic ary's or frustee’s arfor . shall apply (he procesis of sale (o n
ney's fees an such appeal. cluding the comipensation ol the rruste eb::mlh ot bl harde by trustee's
H Py af. attorney, ¢ 2) 1o the obligation secured ¥ the trust deed, (3} 10 Nl persons
Ttis mutually agroed rh‘"‘_ . having recorded liens subsequent to the interest of the trusteo in rle truse
In the event that any postion or Wl of said propecty shall be taken deed as their interests may appear in the order of ther rriority and (4) the
ight of eminent domain or condemnation, banefisary shall have thy Jurplus, il any, (o the goantor or te i SUCCONGE in interest ontitled o sl
il it so elects, to pe ite that all or any portione of the mogpies payabile surplus,
as compensation for such t king, which are in excers of fhe anmung required 16. Beneticiary may from tine to tine APPOING S MCCESIT ar apeces.
o pay all roasonable M exXpensen and attorney's fees tecensarily paid or WIS o amy tustee named herein o 3 dny SHCCessOr friustee appointed here-
incurred by grantor in such proceedings, shall be paid ¢, heneliciary and aader. Upon  auch appointment, amd withour CUNVeyance (o the successor
applicd by it first wpon any reasonable costs and cxperies and attorney's fees, trustee, the lutter shall be vested with all title, powers and duties conferred
both in the trial and appellate courrs, necessarily paid or mcurred by benea upon any trusree herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument evecuted by beneliciary,
secured hereby; and grantor agrees, at its own expente, tc rake such actions which, when recorded in the mortgnge records of the county ar counties in
and execute such instruments as shall be necessary in obtiining such com. which the Propesty is situated. shall be amnviusive proof of Proper appointment
penzation, promptly upon beneliciary's request. of the successor trustee.

9. At any time and from time o time Upon viritten request of bene- 17, Trustee accepts this trust when this decd, duly executed ami
ticiary, payment of its fees 5 on of this deed and the note for acknowledded is made o public record ax provided by law. Trustee is not
endorsenzent (in case of full reconveyances, lor canceliation), without altecting obligated to notity any patty hereto of pemding sale under any other decd of
the liability of any person for the payaent ol the ingebte]: €SS, frustee may trust ur of any action or proceeding in which drartor, beneliciury or trustee
{a) coment to the making of any map or plat of saic propreety: (b) join in shall be a party unlesy such action or proceeding is broughe by teastee.
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MNOTE: The Trust Deed Act provides that the tustee hereunder must be either an otterney, ‘who is on octive member of the Oregon State Bar, o bank, tryg compony
or savings and loan association outhotized to do business unde- the laws of Oregon or the United Srares, a tithy \nsvrance company authorized 1o nstee title 1o renl
property of this state, ifs subsidiories, offil ates, agents or broncies, the United Stats or gny agency thereol, o1 on gscrow ogent licensed undur ORS 696,505 to 696,585,
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The grantor covenants and &gress to and with rhe beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said descrited real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procecds of the loan represented IK)’{ the above described note and this trust deed are:
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for an organization, or (e Aranror 1s a natural naerson) are for business or commercial purposes.

This deed applies to, inures to the teneli¢ of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneliziary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or nor named as u bensficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter. ard the singular nuraer includes the plural,

IN WITNESS WHEREQF, said Hrantor has hereunto set his hand the day and year first
'S _CONSTROCTT

* IIAPORTANT NOTICE: Delete, by lining out, whichever warranty [a} or (b) is Y
not applicable; if warranty {a) is applicable and the Lbaneficiary is o creditor

ds such word is dafined in the Teuth-in-Lending Ac: and Regulation Z, the
benaficiary MUST comply with tho Act and Regulation by making required
disclosures; for this purpose use Sievens-Ness Form Ne. 1319, or equivcient.

If compliance with the Ac? is not raquired, disregard this notice.

{1f the signer of the chove is o corporation,
use the form of acknowledgement oppotite.)

STATE OF GREGON, ) STATE OF OREGON,
) ss.
County of . e ) County of . KLAMATH

This instrument was acknowledged Eefore me on This instrument was acknowledged before me on

calSe by 15.89, by MART'IN..I, MONTT .AND JAMES. J.. ‘IVDNTI;
e President and Vice-President .-

as. .-

ot .. MON
f - f-..2n Oregon
CLoredia N

otary Public !or.Or;é;n

* Notary Public for Oregon
(SEAL)
My commission expires: M commission expires: 7/23/89

REQUEST FOR FULL RECONVEYANCE

e be usod only when obligations hove boen poid.
eeeeeeey Trustee
The undersigned is the lepal owner anc' hoider of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied, Yo hereby are direcred, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, -evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and ro recanvey, without warranty, to the parties designated by the terms of said frust deed the

edtato now held by you under ths same. Mail reconveyance and daccuments to ...

DATED: . .. . .. .. ey 19000

" Beneficiary

Do not lose or destroy this Trust Doed OR THE NOVE which it secures. Both muat be delivered to the trusteo for ion before yonce will be made.

TRUST DEED E STATE OF OREGON,

(FORM No. 281} County of
TEVENTNENS LAY U8 GO, PORTLAND ORE. ' i I certify that the within instrument
was received for record on the 18cth.day

MONTI'S CONSTRUCTION, INCORPOR | was o
" att0:45
SPACE RIISERVED in book/reel/volume No. ....M89
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...303.._,
Record of Mortgages of said County.
Bene”a;a‘ry"“ i Witness my hand and seal of
County affixed.

Grantor

TATE BANK

{ AFTER RECORDING RETURN TO

: SOUTH VALLEY STATE BANK ‘ i E Y.@.l)!.n._B.ie.hn.‘..ﬂox.mty...Clenk,....

5215 S GTH ISTREET NAME - o TlTL?
| KLAMATH FALLS OR 97603 Fee $13.00 400 nnals Deputy




