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... State.of Oregon ... . ... ; R L

3«{},‘) PORTLAND OR 97204 . . . ~Dee d of Trust 431:2308186+748

i . Attn: Tess Schoeck f\/ 720 Zﬁ z. LN 1493578 SCHUECK

¢ - This Deed ofTrust, made this ** ’F—H—h dayof M« Y J19 &9

between R : JACK M. HUNTER AND MARGARET M. HUNTER
R ‘ , as Grantor,
whose address is (Street and number, city)4657 PECK DRIVE, KLAMATH FALLS, OREGON 97603

State of Oregon, U.S. BANR OF WASTINGTON, NATIONAL ASSOCIATION , as Trustee, and
U.S. BANCORP MORTGAGE COMPANY .as Beneficiary.
i Witnesseth: That Grantor irre vaca bly Grants, Barpnins, Sells and Conveys to Trustee in Trust, with Power of Szle, the Prop-
; é}gy in KLAMATH R County, State of Oregon, described as:

Lot 21, 22 and 23 in Blocc 12 of ST, FRANCIS PARK according to the
off1c1al plat thereof -on file in the office of the County Clerk of
Klamath-County, Oregon. : TOGETHER WITH that portion of vacated alley
which inurred thereto.
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" which said described property is not curreatly used for agricultural, timber or grazing purposes.

Together with ali the tenements, heredimmicms. and appurtenances now or hereafter thereunto belonging or in anywise appertaining, and
the rents, issues. and profits thereof, Subjuet However, to the right, power. and authority hereinafter given tc and conferred upon Benefi-
ciary to collect and apply such rents, issues. and profits. :

To Have and To Hold the sarae. with the appurtenances, into Trustee.

Fo" the Purpose of Secunng l’etf«;rmnnce of each agreement of Grantor herein contained and payment of the sum of

TWENTY SEVEN THOUSAND THIRTY THREE AND NO/100~--- Dollars (5 27,033. OO )
with interest thereon according to the terirs of 2 promissory note, dated<__ [ N\ Wi 19 9
payable to the Beneficiary or order and m::de by Grantor. the final payment of principal and interest thereof, if not sooner paid, being due
and payable on the first day of JUNE ,20 04 .

This form is used in connection with deeds 3f trust insured under the one- to tour-family programs of the Nationai Housing Act which require
a One-Time Mortgage insurance Premium gayment (mcludmg sections 203 (b) ana (i)} in accordance with the reguiations for those grograms.
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' month prior 10
*e of an intention to
) days prior to

2. ‘Grantor agrees to pay to Beneficiary in eddition to the
monthly payments of principal and interest payable under the terms
of said note, on the first day of sach month until said note is fully
paid, the following sums; . :

() A sum, as estimated by the Beneficiary, equal to the ground
rents, if any, and the taxes and specia] assessmen s nexct due on the
premises covered by this Deed of Trust, plus the reniums that wilj
next become due ang payable on policies of fire and other hazard
insurance on mises covered hereby as may be required by
Bcncﬁciary in amounts and ina company or companies satisfactory
to Bcneﬁciary, Grantor agreeing to deliver promptly to Beneﬁciary
all bills and notices therefor, jess all sums already paid therefor
divided by the number of months to elapse before | month prior to

- 1axes and assessments
by tte Beneficiary in
1o pay said ground fents, premiums, taxes anj special
assessments, before the same become delinquent; and

(b) Al Payments mentioned ip the two preceding subsections of
this paragraph and ajj payments to be made under the note secured
hereby shal pe added together ang the aggregate arount thereof

be paid each month in a single Payment to be applied by
Beneficiary to the following i T set forth:
(i) ground rents, if any, taxes, special assessments, fire ang other
hazard insurance premiums;
(i) interest on the note secureq hereby; and
(ii3) amortization of the principal of the sajg note.

Any deficiency in the amount of any such aggregate monthly
payment shell, unjess made good prior to the due da:e of the next -
such payment, constitute an event of default under t}js Deed of
Trust.

case may be, such

0an is current, at the option of the Gram or, shall be

bsequent P2yments to be made by Grantor, or
refunded to the Grantor. If, however, the monthly payrnenes made
under (a) of Paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, ang assessments, and insurance pre mivms, as
the case may be, when the same shall become dye and pavable, then
Grantor shajj pay to Beneficiary any amount necessary lo make up
the deficiency on o before the date when payment of such ground
Tents, taxes. assessmems, or insur i

ebtedness,
remaining in the funds

me the property is
then Temaining in the funs
raph-2 preceding. as a credit apainst
maining unpaid under said note.

Trust, Grantor Agrees:
3 order and condition as
are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

6. To complete or restore promptly and in good work-
manlike manner any building or improvement which may be
constructed. damaged, or destroyed thereon, and Pay when due aj]
€Osts incurred therefor, and. if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(8) to commence construction prompily and in any eveng within
30 days from the date of the commi.ment of the Department of

. Housing and Urban Development, ang complete same iy

accordance with plans and specifications satisfactory to Beneﬁciary.

(k) toallow Beneficiary 10 inspect said Property at alj times
during construction,

(e) to replace any work or materijals unsatisfactory 1o
Beneﬁciary. within fifieen (15) calendar days after written notice
from Beneficiary of such fact. which notice may be given to the
Grantor by regisiered mail, seny to his fast known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifieen {135
calendar days.

The Trustee, Upon presentation to it of an affidavit signed by
i i Grantor under

7. Not to remove or demolish any building or improvement
thereon,

8. To comply with all faws, ordinances, regulations. covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and

er hazards, casualties, and contingencies including war damage
as may be required from time to time by the Bcneﬁciary in such
amounts and for such periods a i 3
Bcneﬁciar_v. with loss eficiary and Grantor, a3
their interests may appear. and to deliver all policies 1o Bencﬁciar,\'.
which delivery shalj constitute an assignment 10 Beneficiary of a1
TeLusn premiums.

10. To appearin and defend any actiop OF proceeding
purporting to affect the security hereof or the rights or powers of
Bcncﬁciary or Trustee; ang should Beneficiary or Trustee elect 10
also appear in or defend any such action or Proceeding. to pay aj
costs and expenses, including cost of evidence of title ang attorney’s
fees in a reasonable sum incurreq by Beneficiary or Trustee.

- To pay at least 10 days before delinquency al} assessments
upon. water €ompany stock, and al) rents, assessments ang chargey
for waater, appurtenant to or used jp connection with saig property;
10 pay. when due. ali encumbrances, charges. and lieng with
interest. on sajd property or any parg thereof. which ar any time
appear to be prior or superior hereto: 1o pay all costs. fees. ang
expenses of this Deed of Trust.

12, To pay immcdiazcl_\’ and without demand ali sums expended
hereunder by Beneficiary of Trustee, with Interest from date of
expendature at the rage provided on the principal debt. ang the
Tepayment thereof shall be secured hereby.,

13. Todo all acts ang make all payments required of Grantor
and of the owner of the property 10 make said note and this Dee¢
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€reto. and agrees
Y act which wil] voiq
this Deed ot Trust,

Itis Mutuall_v Agreed thay,

4. Shouiq Grantor faj] 1o make any payment or 1o do any acy
as herein Provided. thep Ben:fic; fustee. but withoy,
obligation sg i i rdemang y
and withouy r ] i
Make or 4o t
may deem ne
Trustee bein

¥ therefor,
counsel, ang pay his

1S, Should the Property or any part thereof pe taken or
damagcd by reason of any pubhjj;. improvemeny Of condemnation
kproceeding. OI damaged by fjre, 3 orin any other
iciary shalj be entj

- Pproceeds of any policies of fire and other insurance affecting saig
property, are hereby assigned to Bcncﬁciar_v. who may after
deducting therefrom aj; its eXpenses, ir&cluding attorney fees,

“ reiéase any moneys so received by it of 4pply the same o, any
'indcb!edncss Secured hereby, Grantor 2grees to execyte such further
‘2ssignments of any compensatiop, award, damage, and rights of
action apg Proceeds as Bcncﬁciary or Trustee may require.

16. By aceepting payment of any suyp Secured hereby after jts
due date, Bcncﬁciary does not waive its right either 1o require
pPrompt paymen; when due of all other Sums so secureq or to
declare defay]; for failure ¢o pay.

17. " Atany time and from time ¢q time upon Written requesy of
Bcneﬁciar_v. Payment of its fees and Presentation of this Deed of
Trust and the note for endorsement fin case of full feconveyance,
for cancellation and retention), without allecting the liability of any
person for the Payment of the indeblcdncss Trustee may (a) conseny
to the making ol any map or plat of s3iq Property: (b) join i,
granting any easement o treating any restriction thereon; (<) join
i i At affecting this Deeg of

“econvey, withoyt Wwarranty,

any reconveyance may be described as the .
s legally cntitled there 10.” end the recitals therein
Y matters or facts shal] be conclusive Proof of the truthfulness

thereor,

such rens, issues, rovalties, znd profits earpeg
they become due and pivabla, - 22, Beneﬁcxar_v may. from time 1o time, as Provided by Statute,

appoint another Trustee in place ang instead of Trustee berein
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SRS N R 8596
 named, and thereupon the Trustee hereip named shalj pe sale under any other Deed of Trust o

ischarged ang Trustee so appointed shil] pe substituted as Trustee in which Grantor, Bcncﬁciary. or T
; hercunde{ with the same efiect as if originally named Trustec brought by Trustee,
herein,. . . Sl . :

T of any action of Proceeding
rustee shalj be a party. unless
. 23, This Dccd of Trust shajj inure ta ang. bind the heirs,
legatees, devisaes, adminis;rators, cXxecutors, suceessors, and assigns
igations of Grantor hereunder are joint

ciary” shajj mean-the owner and
including Pledgees, of the note sccured

hereby, whether or
N0t named as Bencﬁm’ary herein.

. Tust and in the note, “attorney’s
24. Trustee accepts this Trust when this Dead of Trust, duly € attorney’s fees, if any, which shall be awarded by
wledged, is made Public record as provided by an Appellate Court,
is ot obligated 1q notify a parwy hereto of pending
: JACK . Signawre of Granor,
State of Oregon A
County of Kiama4l = ss

I, the undersigned, ?amgtq I s el
Mo
g
& Naw 9 ur e
al described in and

signed and sealed the ¢z

me as
therein mentioned,

Given under my hand and official seal the day:and year last ab.

Jve written, .
| @ 0%

My commission expires § —{ 472
Request for J; ull Reconveyance

Mail réecjuvcxan;:g to

State o7 Oregon
Ceunty of

+AD.:19

day of
o'clock - M., and was duly recorded in Book
of Record of Mortgages of ) -

County, Stare of Oregon, on
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STATE OF OREGON FHA NO. 431:2308186-748

LN 1493578
SCHOECK
RIDER TO DEED OF TRUST

This RIDER TO DEED OF TRUST is attached to and made a part of that DEED OF TRUST

dated . (W\OW\O N 19, &9, between

GRANTOR JACYX M. HUNTER AND MARGARET M. HUNTER

TRUSTEE U.S. BANK OF WASHINGTON, NATIONAL ASSOCIATION

BENEFICIARY U.S. BANCORP MORTGAGE COMPANY

Paragraph 1 which reads as follows, is deleted:

“Privilege is reservied to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of
any month prior to maturity: Provided, however, That written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.”

Paragraph 1 is amended to read as follows:
“Privilege is reservad to pay the debt, in whole or in part, on any instalment due date.”
The following paragraph is added to the Deed of Trust foliowing paragraph 19.

The beneficiary shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this deed of trust to be immediately due
and payable if all or part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the grantor, pursuant to a contract of sale
executed not later than 12 months after the date on which this deed
of trust is endorsedl for insurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

STATE CF OREGON,

County of Klamath  °> CLV‘ / ‘13
Sl Zy[,, ¢
Y.

. " 124,
Filed for record at request of: . ’ R

Mountaln Title Co. o 7’/’1 . ,_L";’ e ;f:ff/ )
on this __18th _ day of . May A.D, 19.82 . S b gt T f A et
at _10:58 _ oclock A M. ard duly recorded i MARGAR} M. HUNTER
in Vol. _M89  of Mortgages Pige _. 8593 . 4
Evelyn Biehn Cqunty Clerk

By \C.D—a'.u,[wu‘-&/)’hLL/'/:z_z\é'f(.Jn

Deputy.

Fee, $28.00

~ees - Use vitth Oregon HUD-92° 69-T.17(5/85 Edition) (One-Time MIP)




