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- THIS TRUST DEED, inade this - 16th
Terry. L..Drazil

as Grantor,

TRUST DEED

Aspe.n...‘l".j_tle...&..Es.cr.m«x.,_..lnc.-

Val_Mg9 Page_ 8620 &

»

, as Trustee, and

-Hrederiec D.. Pisar e;nd...Dor.is.l.M..,.Eisnn,...husband...and.A.Nifé.:,w.i.th...ﬁull

~rights . of. survivors hip

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants,
Klamath

bargains, sells and conveys to frustee
County, Oregon, described as:

in trust, with power of sale, the property

SEE ATTACHED EXHIBIT "A™

‘ BEING RECORDED THIRD
IN FAVOR OF LOIS W. ADKINS AND A SECOND

CORPORATION.

together with all and singular the tenamens, hereditaments
now or hereafter appertaining,
tion with said real estate.

and appurtenances and all
and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-

AND JUNIOR TO A FIRST TRUST DEED
MORTGAGE IN FAVOR OF CpP NATIONAL

other rights thereunto belonging or in anywise

FOR THE PURPOSE OF SEZURING PERFORIMANCE of each agreement of grantor herein contained and payment of the
sum of .. TviQ.: thousand. eight hundred. ninet; —nine.and..60/100..

$2,899.60)

...7~.Dollars, with interest

thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary. or order and made by grantor, the final payment of principal and interest hereot, it

not sooner paid, fo be due and payably ..

becomes due and payable. In the even: the within described
sold, conveyed, assigned or alienated

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this t-ust deed, grantor agrees:
To protect, preserve and maintain said property in good condition
and repair; not to remove or dernolish any building or improvement thereon;
not fo commit or pérmit any waste of said progerty, -

2. To complete or restore promptly and ‘in good and workmanlike
manner any building or improvement which ray bo‘conslructcd, dama,ted or
destroyed thereon, and pay when due all costs incurred thervfor.

3. To comply with all laws, ordinances, regulations, covenants.. condi-
tions and restrictions altecting said property; il the beneliciary so requests, to
join. in ing such fi ing st s pusuant to the Uniform Cornmer-
cial Code as the benelicisry may require and to pay for filind same in the
proper public ollice or oflices, as well as the cosr of all lien searches made
by tiling olticers or searching agencies as npyu y bae deemed desirable by the
beneliciary.

4. To provide and continugusly maintain insurance on the buildings
now or hereafter erecttled on hthebsai7 premises nfainst loss or damage by fire
and such other hazards as the.beneficiar ¢ fromy ti to_time require, in
an amount not less than § ... LS UPAT &R E (fgime 7equire. in

i ptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to th. beneficiary as soon as insured;
i the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneficiary at least .ilteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary ' may procure the same at g-antor's expense. The amwount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby ard in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, o1
uny part thereof, may be released to grantor. Such application or releass shall
not cure or waive any delault or notice of defa it hereunder or invalidste any
act done pursuant to such notice.

5. To keep said premises free Irom cunstruction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against’' said property belore any part of such - taxes, assessments and other
charges become past due or delinquent and prc mptly deliver receipts therefor

to beneficiary; should the grantor fail to make payment of any taxes, assess-

ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which fo
make such payment, beneficiary may, at its cption, make payment thereof,
and the amount so paid, with interest af the rme ser forth in the note secured
hereby, i i i 1draphs 6 and 7 of this
he debt secured by this
any rights arising Irom breach of any of the
covenants hereo! and lor such payments, with ivferest as aforesaid, the prop-
erty hereinbelore described, as well as the Lrantor, shat! be bound ro the
same extent that they are bound for the payinent of the obligation herein
described, and all such payments shall be immediately due and payadle with-
out notice, and the nonpayment thereof shall. at the option of the beneficiary,
render all sums secured by this rrust deed immediately due and payabl: and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expensas of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and arforney’s
fevs actually incurred.

- To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneficiar;r or trustee; and in any suit,
action or proceeding -in which the beneliciary -or trustes may appear, inclucling
any suit for the loreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trudee's attorney’s fees: the
anwount of attorney’s lees mentioned in this part graph 7 in all cases shall be
tixed by the trial court and in the event ol an appes from any judgment or
decree of the trial court, Arantor further agrees to pav such sum as the ap-
pellate court shall adjudde reasonable as the boneliciary's or trustee’s afror
nes's fees on such appeal.

It is nustunlly agreed thae:

4. In the event that any partion or all o saig property shall be taien
under the right of eminent domain or condemnati i, benehciary shall have the
right, if it so elects, to require thut all or any portion of the monies pay able
s compensation lor such taking, which are in ercess of the amount required
to pay all reasonuble costs, expenses and attorney’s fres necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneticiary and
applied by it first upon any reasonable costs and expenies and attorney’s fees,
borh in (he trinl and appellate courts, necessaril pail or incurred by bene-
ficiary in such proceedings, and rhe balance applied upon the indebtecness
secured hereby; and grantor adrees, at its ‘own ctpense, o take such - acrions
and execute such instruments as shall” be necemary in obfaining such com-
pensation. promptly upon beneliciary’s request.

t any time and from time to time uon written reques?
ficiary, payment of its fees and presentation of this deed and the note ‘ot
endorsement (in case of full reconveyances, for caicellation), without aftreting
the liability ol any” person lor the paymesnt of the indebtednass, trustee may
{a) consent to the making of any map or plat ol said propesty; (b) join in

of bene-

c-at.maturity.

.0f Note 19... . |

The date of maturity of the deb: secured by this instrument is the date, stated above, on which the
property, or any part thereof, or
by the grantor without first having obtained the written cunsent or approval of the beneficiary,

final installment of said note
any interest therein is sold, agreed to be

irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereof; (d). reconvey, without warranty, all or any part of the property. The
gdrantee in any reconveyance may be described as the “person or persons
legally entitle thereto,”” and the recitals therein of any matters or facts shall
e conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 3

10. Upon any default by srantor hereunder, bepel;, £y may at any
time without notice, cither in person, by agert or by 4 receiver to be ap-
pointed by a court, and withoui regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or othery
1ssues and protlits, including those past due and unpaid, and apply the
less costs and expenses of operation and collection, including reasonable
ney's fees upon any indebtedness secured hereby, and in such order as
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
Property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreemeni hereunder, time being ol the
essence with respect to such payment and/for performance, the beneliciary muay
declare all sums secured hereby immedintely due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of defa
and his election to sell the said described real i

in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced forcclosure by advertisement and
sale, and at-any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the default or delaults. If the delault consists of a failure to pay, when due,
sums sccured by the trust deed, the delault may be cured by paying the
entirc amount duc at the time of the cure vther than such portion as would
not then be due had no default occurred, Any other delault ¢that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eliecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and af the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in sepirate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the d in form as required by law conveying
the pro express or im-
plied. conclusive prool

ness thereof. Any person, excluding the trustee, but including
the granror and beneliciary, may purchase at the sale,

15, When trustee solis ursuant fo the powers provided herein, trustee
shall apply the proceeds of sa’o o pavment of (1) the evpenses nf rale, in.
chiding the compemation of the frustes and a4 peasanable charge by fristee's
Mtorney, (2) 4o the obligation sectieed by the teont deest, (3) to all personn
having recarided liens su [equent fa the interest of the fustee in the trust
deed as their interests may appeas in the order o} their priotity and (4) the
surplus, it any, to the grantor or to his SCCESSOr in interest entitled to such
surplus.

18, Beneficiary may from time
sors fo any trustee named herein or to
under. Upon such appointment, and without conveyance (o the successor
frustee, the litter shall be vested with all title, powers and duties conterred
upon any trustee herein named or appointed bereunder. Eackh such appaintment
and subsritution shall be made by written instrument executed by beneticiary.
which, when recvuded in the HRVIAe revands of the county or counties in
which the proper:y is situated. shail eonciusive proet of proper appointment
of the successor trustee.

17. Trustee accepts this rrust

1o titme appoint & successor or AtcCes.
ANy NUCCessor frustee appointed here-

when this deed, duly executed and
acknowledged is made a public record as provided by law. Traspoe s not
obligated to notity any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trust Deed Act provides that the trustee hereunder must be either
or sevings and foan associotion authorized to do businets under the laws of
property of this state, its subsidiaries, offiliates, agets or branches, the United

an attorney, who is an active member of the Oregon State Bar,
Oregon or the United States,
Stafes or any agency thereof,

a bank, trust company
a title insurance company authorized to insure title to real
Or an escrow agent licensed under ORS 696.505 10 696.585.




those claiming under him, that he is law-
nencumbered title thereto :
age hereof

2 j epresented by the above described nofe and this trust deed are:
a)% Primarily Ior. drantor’s pers onal, family or housesold purposes (see Importans Notice below ),
b) for an orgdanization, or (even if drantor s g nafural person) are for business or commercial purposes.

This deed applies to, inures to the be
personal representatiyes, SHCcessors and assiyg
secured hereby, whether or not named ;

8ender includes

—_— :
* IMPORTANT NOTICE: Delete, by lining out, whichaver v
if warranty {0) is applicable and the be
i e Imth-in-lenAiing Act a
vith the Act and Regulation
this purpose Usa-Stevens-Ness
with the Act is not 'required, dis

{If the signer of the abeve is <orparation,
vie the form of admowledg-mnn' OFposite.}

STATE OF oREGOW, STATE OF OREGoON,

County of ;; County of .

T'his instrument was acknowledged before me on

.

NotaryPubhc for Oreéoﬁ a

: )‘ :TI;I;O'{ary Pul;?iz)?%:;}::
comﬁ:sq&b@e:ptqes: 3-22- 93 My commission expires:

o PR ————

REQUEST rop FuLL RECCNVEYANCE
© To be used only wheay obligations have beon paid,

satisfied. Yoy herebdy are direca‘ed',
te, to cancel all evidences of iridebtedness secured by saiq trust deed
withouf Warranty, to the parties designated by the
. Mail reconveyarnce and documents ¢o

e

STATE OF OREGON, !

(FORM No. 881} : County of i g

S'YEVENS-NESS LAwW PUS, cO.. PON?LAIID. ORE, I Cert"{y that the willhin ins!rument

{ was received for record on th '

i BT N : of . X .. . ,

... o’clock M., and recorded

SPACE RESZRVED in book/reel/ 1'o(u}n‘ No. on

FOR il OFr.as tee/file/instry-
ment/mic,rdﬁlm/recepti’or_x No

Recordo; Mortgage

RECORDER's Usg

Benehciary-
i AFTER RECORDING RETURN ToO

Aspen. Title & Escrow,.
Attnfﬁ‘

. Witness my hand :\a{:d seal of
County affixed. |
;




EXHIBIT "A"

All that portion of Lot 1, Block 59, NICHOLS ADDITION TO THE
CITY OF KLAMATH FALLS, in the County of Klamath, State of
-Oregon, to wit: R B
Beginning on the Easterly line of Lincoln (formerly Washington)
Street 40 feet Southerly from the Northerly corner of Lot 1 of
said Block and Addition; thence Easterly at right angles to
Lincoln Street 84 1/2 feet; thence Southerly and parallel with
Lincoln Street 40 feet to the Southerly line of said Lot 1;
thence Westerly along the Southerly line of said Lot 1, 84 1/2
feet to the Easterly line of Lincoln Street; thence Northerly
along the Easterly line of Lincoln Street, 40 feet to the place
of beginning.

TOGETHER WITH an easement for a private driveway over the
property adjoining the above on the North as shown by deed from
Annie E. Hensley to Margaret B. Vleaver recorded December 21,
1937 in Book 113 of Ceed Records of said County of Klamath at
Page 427 thereof.

STATE OF OREGON: COUNTY OF KLAMATH: s3.

Filed for record at request of ___ Aspen Title Co. the 18th day
of May A.D., 19 89 at 2:46 o'clock P M., and duly recorded in Vol. _M89 .
of Martgages on Page 8620
Evelyn Biehn £ County Clerk
FEE $18.00 By o v e leongs M fs pailase.




