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3439 ' TRUST DEED

THIS TRUST DEED, mace this .. 18%h.

and.and.wife
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee i
County, Oregon, described as:

n trust, with power of sale, the property

Lots 5 and 6, Block 112, ST. FRANCIS PARK, according to the official plat thereof

on file in the office of ‘the County Clerk of Klamath County, Oregon, TOGETHER WITH the Nor
10 feet of the vacated alley lying jmmediately South of the above described property.
Klamath County Tax Account 13909-002CD~02600.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or ased-in connec-
tion with said real estate.

FOR THE PURPOSE OF S.ICURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . THREE THOUSAND NINE HUNDRED ¥ TFTY-SEVEN AND 04/10 At

o L e "~ Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable o baneficiary or order and made by grantor. the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable . _per teras, Of ..No'be oL 19

The date of maturity of the dabt sccured by this instrument Is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become jmmediately due and payable.

To protect the sacurity of this trust deed, grantor agrees: . N L.
LoD stect, prescrve and maintain wnid property in good condition granting uny casement Of creating any restriction thereon; (c) join in any
and repair: not (o remove of demolish ary building or improvement thercon; subordination or other agreement aflvcting this devd or the lien or charge
not to commit or permit any waste of said property. thereol: (d) reconvey, without warranty, all or any part of the property- The
""To complete or restore promy tly and in good and workmanlike ~ grantee in, any reconveyance may be described as the “person of persons
manner any building or improvement which may be constructed, damaged or Jegally entitled there »" and the recitals there'n of any matters or facts shall
destroyed thereom, and pay when due ‘all costs incurred therelor. be conclusive proof k ness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §
tions and restrictions aflecting said property: if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executingd such financing statemenis pursuant to the Uniform Commer-  time without notice, either in person. by agent or by a receiver 1o be ap-
cial Code as the beneliciary may requir . for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper, public office or oltices, as well as ths vcost © i rches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies os.may be ¢ ble by the erty or any part t}]ercol‘ in its own name sue of otherwise collect the rents,
Beneficiary . jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintoin insural on the building less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ‘?lﬁ eticiary may Ir time time require, in ficiary may determine.
an amount not less than 3L ‘i A,J,[[Surabq_f‘e, value. . written in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policie! ins hall be delivered 10 ¢the bencficiary as soan as insured;  insurance policies or compensation or awards lor any taking or damage of the
it the gra tail .or any reason ‘0 procure any such insurance and to property, and the application or release thereof as loresaid, shall not cure of
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any detault or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now of hereafter placed omn said buildings, ~ pursuant to such notice.
the benelficiary ~may _procure the samt at Qx:antor's expense. The amount 12. Upon default by grantor in payment of any ind d: secured
collected under any lire or other insuraace policy may be applied by benefi-  pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured he-eby and in such order as beneficiary  essence with respect fo such payment and/or performance, the beneliciary may
may determine, : { beneficiacy the enfire amount £0 collected, Of  declare all sums secured hereby immediately due and payable, In such an
any part thereof, may be released to granfol Such application ot release shall  cyent the beneficiary at his election may proceed to lforeclose this trust de
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a ‘mortgage or direct the frustee to loreclose this trust deed by

act dO"g pursuant to such notice. ndvertisement and sale, of may direct the frustee to pursue any other right or

To keep said premisss free from construction liens and to poy all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges tlat may be levied or assessed upon Of  the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said property before Aoy part of such taves, assessmen(s Tl other  the brustee shall execute and gausc 9 Y eorded his written notice of delnult
charges become past due or delinquent and promptly deliver seceipts therefor and his election to sell the said des i roperty 0 satisty the obligation
to beneliciary; should the grantor tail to make payment ol any taxes, assess-  secured hereby whereupon the trustee shall {ix the time and place ol sale, give
ments, insurance premiums, liens or other charges payable by grantor, _either  notice thereof as then re: ired by law and proceed to foreclose this trust deed
by direct payment oF by providing beneliciary with funds with which 10 in the manner provided in O

make such payment., beneficiary may, at s option, make payment thereol, 13, Alter the trustee . advertisement and
Tud the amount so_paid. with_interest .1t the rale et forth in the note secured  sale, and at any time pri 5 the date the trustee conducts the
hereby, together with the obligations gescribed in paragraphs 6 and 7 of this tale, the grant . n so privileged by ORS 86.753, may cure
trust deed. shall be a < part of the debt secured by this the default or 3 consists of a failure to pay, when due,
trust deed, without wamv ; : from breach of any of the sums secured by the trus the default may be cured by paying the
covenants_hereol an t as aforesaid, the prop-  entire amount due at the ti cure other than such portion as would
erty heceinbefore described, as well 15 the grantor, shall be bound to the ot then be due had no defau d. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by H the performance required under the
described, and all such payments shal’ be immediately due and payable with-  gbligation or trust deed. In any case, in acddition to curing the delault or

i sment thercod shall, at the option of the beneliciary, defaults, the person elfecting the cure shall pay to_the beneficiary all costs

by this trust deed immediately due and payable and  and expenses ctually incurred in enlorcing the obligation of the trust deed
of this trust deed. . . . together with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs, fees and ecxpenses of this trust including the cost by law.
of title search as well as the other cuosts and expenses of the trustee incurred 14. Otherwise, the wale shall be held on the date and at the (ime and
in connection with or in enforcing th.s obligation and trustee’s and attorney’s place designated in the notice of sale or the fime to which said sale may
tees actually incurred. . . . be postponed as provi The trustee may scll said properly either

7. To appear in and defend any action or proceeding purporting o in one parcel or in s ‘and shall sell the parcel or parcels at

ity rights or powers of beneficiary or trustee; and in any suit, auction to the highest bidder ash, payable at the itme of sale. Trustee

ding in which the ber eliciary or trustce may appear, including shall deliver to the purchaser its deed in form as required by law conveying

< of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-

cluding evi ¢ title and the beneliciary’s or trustee's_atiorney's lees; the  plied. The recitals in the deed of any matters of fact hall be conclusive proof

amount of attorney’s lees mentioned in this parndraph 7 in all cases shall be of the truthlulness thercof. Any persom. excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.

decree ol the trial court, grantor harther agrees to pay such sum as the ap- 15. When trustee sells g ovided herein, trustee

pellate ourt shall ad judge reasonable aw the Bbeneliciary’s ©f trustee's attor- shall apply the proceeds of sale to payment af (1) the expenses ol sale, in-

ney's fees on such appeal. cluding B nsaﬁzn of the lrusz:-ie b.-mdh:l rcﬂsonabls charge by trusiee’s

3 . . attorney, (21 0 the obligation securr v the trust deed, (3) to all persons

It s mutaally ﬂé{n(‘d Hl.’lf.. R having recorded liens subsequent he interest of the lrusl)cx- in thg trust
4. In the evepl that amy patlicn o Al o said propert shall be takonn o deed at e fetests mmay apprar it (8¢ e of their priority and (4) the
under the right of eminent danin of condanpabon, bepeliaty shall have the arphin, it anv, fo the grantor vr e Aesuevesar in interest entitled (o such
right, it it so elects, f0 require that all o any pottion ol the imonies payable wn pliis
as compensation lor wuch raking, wiich ate in eaceas ol the amount required 16, Benptiviary s fror fapee (o faneappint A st DF ARECeS
%o pay all reasonable €Osts. €XPeRs’s al Catrorney's lees necessarily paid of  sors fo any brusfee man et tninstes appointed hete
incurred by #rantor in such procesdings. shall be paid o beneliciary and under. Upan such appuintment, without conveyance o the mucceaeot
applied by it first upon any reasonable costs and expenses aml attorney’s fees, trustee, the latier shall be vested i owers and duties vonlerred
hoth in the trial amd appcllnto courts, nccessarily p.'n’d or incurred by bene- upon any trustee herein named or appoin - . Each such appointment
ficiary in such proceedings. and the balance applied upon the indebtedness ind substitution shall be made by written instrument executed by heneliciary,
secured hereby: and grantor ‘agrees, at ity own expenase, to take such actions hich, when recorded in the mortfage records of Yhe county or counties in
and cxecute such instruments as_shall Lo hecessary | in obtaining such com- which the property i situated, shall be conclusive prool of proper appaintment
pensation, promptly_ upon beneliciniy's 1equest. of the successor fruster.

9. At any time and from t me © time upon written request ol bene- 17. Trustee accepts thie trust swhen this deed, duly erecuted and
ficiary, payment ot its fees and presentation of this deed and the note lor acknowledged is made n public cerord ax provided by Jaw. Trustee is nof
endorsement (in cast of lull reconviyanics, lor cancellation), without alfecting obligated to notily any party hereto of pending sale under any othet deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, heneliciary or trfee
(a) consent f0 the making of any map or plat of said property; (b) join in shall be a party unless such action ar proceeding is brought by teustee.

NOTE: The Trust Detd Act provides jhat the trustee hateunder tavst bo either on oftornay, who Is an_uctive member of the Oregon Stote Bar, © bank, trust company
or savings ond loan association avthorizea 10 do business under the laws of Oregon of the United States, a title insurance company’ authorized to insure title to real
property of this state, its subsidiories, af*i..ates, agents of bren:hes, the United States of any agency !hcleo‘, or On esciow ogent liconted under ORS 695,505 to 695.582.
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The grantor covenants and agiees to and with th.e‘benefic'iary'ahd those claiming under him, that he is law-
fully ‘seizéd in fee simple 6f said desciibed real property and has a valid, unencumbered title thereto except
Trust Deed dated June 1, 1979, and.recorded June 4, 1979, in Volume M79, page 12872,
Microfilm Records of Klamath  Covnty, Oregon, in favor of Klamath First Federal Savings
and Loan Association, as Beneficiary ‘
and that he will warrant énd forever deferd the same against all persons whomsoever.

The grantor warrants thar the proceed:: of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor’s personal, Lamily or household purposes (see Important Natice below),

BIXBERN B HEAARKRXER SNSRI 67 m&xxwxwawnm&xxwmm&xwx&xxxx

This deed applies to, inures to the berelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assignis. The term beneficiaty shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, nd rhe singular numbker includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a} or (b] is
not applicable; if warranty {a) is applicable ond the boneficiary is a creditor
as such word is definod in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the ‘Act and Regulation by making required
disclosures; for this puipose use Stevens-Ness Form No. 1319, or equivalens.
1f compli ¢ with the Act is not required, disregatd this notice.
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STATE OF BREGON,, - STATE OF OREGON,
ERRE v Kij 2 S t

C,‘szat’x of e County of ...

Y This instrument was acknowledgded before me on ... .. ...

FRTYIYTe

NTRY

"Ndtary Public for Oregon Notary Public for Oregon 7

. é . (’?
My commission expires: // / ' // My commission expires:

REQUEST FOR FULL RECONVEYANCE

Ve be used only when obligations have been paid.
reveeeeny Trustso

The undersigned is the legal owner and holder of all indebtedrness- secured by the foredoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to carcel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now. held by you under the same. Mail recoaveyance and documents to ... .

DATED: .

" Benoticiary

Do not lase or destroy this Trust Dead OR THE MOT:i which it secures. Both must be delivered to the trustee for before will be made.

TRUST DEED " srarEor OREGON,

(FORM No. s81] County of .
STSVENS-NESS LAW PUB. CO.. PORTLAND, ORE. : : I certify that the within instrument

was received for record on the .18th.day

RUSSELL GENTRY
2041 Radcliffe
Klemath.Falls, OR97601Gmmor SPACE RESERVED in book/reel/volume No. ..M89...... on

FoR  page...8660 . . or as fee/file/instru-

JERRY RICHARD PARKER and RUTH'J . PARKER -ment/microfilm/reception No..339.......,

RECORDZR'S USE
4650 Thompson Record of Mortgages of said County.
Klamath.Falls,. OR.97603 eress - Witness my hand and seal of

Beneficiar
ikgald County affixed.

) : AFTER RECO"RDING RETURN TO
MOUNTAIN TITLE. COMPANY OF:: - P : ) Evelyn Biehn. County. Clerk
KLAMATH COUNTY NAME ) TITLE

Fee $13.00




