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10th

ASPEN 02033322
TRUST DEED

day of

VI -Tﬁgiﬁﬁ_wb'.ffi?i_ff_fs

ASPEN"TITLE & ESCROW; "INT:

_‘“ 9ﬁ"’ﬁffgf_’f'5"":r;“"'JgNKrfg's

as Beneficiary,

WITNESSETH:
G(tratg‘)hifﬁ?'({cably grents, bargains, sells and conveys to trustee in trust,

“SECERE” a8y gﬁscﬁiBEd(ffNEM;A GARDENS, in the

m

Lot 22 " BT6¢K™S,
County of Klamath, State of Oregon.

THIS TRUST DEED I5
RECORDED SECOND AND
KLAMATH FIRST FEDERAL
AT PAGE 2964.

SEE EXHIBIT
PART HEREOF.

together with all and singular the tznements, hereditaments and appurtenances and all other rights thereunto be
now or herealter apperraining, and rhe sents, issues and profits thereot and all fixtures now or hereafte

SECURING PERFORMANCE of

tion with said real estate.
FOR THE PURPOSE O

sum of ... FORTY FIVE THOUSAND AND

AN ALL-INCLUSIVE TRUST DEED AND IS BEING
JUNIOR TO A FIRSY TRUST DEED IN FAVOR OF
SAVINGS AND LOAN ASSOCIATION, IN BOOK M-77

"AT ATTACHED HERETO AND BY THIS REFERENCE MDE A

H0/100-~~- T

with power of sale, the property

longing or in anywise
r attached to or used in connec-

each agreement of grantor herein contained and payment of the

-($45,000,00) —

note of even date herewith, payable to beneﬁciaryﬂor order

and
not sooner paid, to be due and paynble

The date of maturity of the
becomes due and payable, In the event the
sold, conveyed, assigned or alienated by
then, at the beneficiary's option, all obl:g
herein, shall become immediately due and

the grantor without first

payable.

To protect the security of this trust deed, gdrantor agrees:

1. To protect, preserve and maintiin siid property in good condition
and repair; not to remove or demolish any- building or improvemenr thercon;
not to commit or permit any waste of said froperiy.

. To complets or restore promptly and in #ood and workmanlike
manner any building or ‘improvement which may be constructed, cCamaged or
destroyed thereon, and pay when due all cos ts inzurred therefor.

.3, To comply with all laws, ordin:nces. regulations, covenznts, condi-
tions and restrictions allecting said propertyv; il the beneliciary so requests, to
join in executing such li i i $ pursuant to the Unifornt Commer-
cial ‘Code ar_ the beneliciary may require ind t~ pay lor filing same in the

as well as the cost of all lien searches made

praper public office. or ollices,
agencies as may be deemed desirable by the

by liling officers ar scarching
beneficiary.

4. To provide and continuously naintain insurance on the busldings
now or hereafter erected on the sm'(I! prenses against loss or damage by lire
and such other hazards as i} cfick Ay, 1 2 ipe require, in
an amount rot less than § ,fm%dfab va‘ll% . ugittcn in

ies acceptable to the b liciary, with loss payable to the latter; all
policies of insurance shal’ be delivered to rhe heneficiary as soon as insured:
if the grantor shall Iail .or any reason fo srocure any such insurance and to
deliver said policies to the beneliciary at lo tifteen days prior to rhe expira-
tion of any policy of insurance now or Fereaiter placed on said buildings,
the beneficiary may procure the same a° grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as He neliciary
may determine, or at option of beneliciary' the entire amount so collzcted, or
any part thereof, may be relcased to granto-. Such application or release shall
not cure or waive any defaul! or notice of ('efault hercunder or invalidate any
act done pursuant to such notice.

5. To keep said premises froe from construction liens ad o pay all
taves, assessmients and other charfes that sy be levied or assessed upon or
against said property belore any part ol ruch raxes, assessments and other
charges becomne past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to rnike payment of any taxer, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at i's option, make payment thereof,
and the amount so paid, witk interest at the rate set forth in the note secured
hereby, together with the obligations descril ed in paragraphs 6 and 7 of this
trust deed, shall be added to and become ¢ part ot the debt secured by this
trust deed, without waiver of any rights a-ising from breach of am- of the
covenants_hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payrent of the obligation herein
described, and all such payments shall be itnmediately due and payable with-
out notice, and the nonpayment thereof shal', at the option ol the b ficiary,
render all sums secured by this trust deed -mmediately due and pasable and
constitute a breach of this trust deed.

To pay all costs, {ees and expens:s of this trust includingt the cost
of title search as well as the other costs ani exprnses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

. To appear in and defend any action or proceeding purporting to
atfect the security rights or powers of bencl.ciary or trustee; and in any suif,
action or proceeding in which the beneticiary -or trustee may appear, including
any suit for the foreclosure of this deed, t» pay all costs and expanses, in-
cluding evidence of title and the beneficiary's or trustee's attorney’s fees: the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees (o pay such sum ax the ap-
pellate court shall adjudge r as the b ficiary's or trustes's atfor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or ¢ Il of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall kave the
right, il it so elects, to require that all or ATy portion of the monies payable
as compensation for such takind, which are in excess of the amount required
to pay all reasonable costs, cxpenses and a'forney’s fees necessarily paid or
incutred by grantor in such proceedings. shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and vepenses and attorney’s lees,
both in the trial and appellate courts, necessarilv aid or incurred by bene-
ficiary in such proceedings, and the balancs applted upon the indeltedness
secured hereby; and grantor ugrees, at its ovn expense, to take such actions
and execute such instruments as shall be recestary in obfaining such com-
pensation, promptly upon bencliciary's reque:tf.

9. At any time and from time to tite uson written request of bene-
ficiary. payment of its lees and presentatian: ol this deed and the note for
endorsement (in case of Iull reconveyances, lor carcellation), without allecting
the liability of any person tor the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b, join in

woeeereven DOMars, with interest thereon according to the terms of a promissory
made by grantor, the final payment of principal and interest hereot, it

. At Maturity of Note . . ., 19
debt sccured by this instrument is the date,
within described property, or any part thereof, or any interest therein is sold, agreed to be

ations secured by’ this instrument, irrespective of the maturity dates expressed therein, or

stated above, on which the linal installment of said note

having obtained the written consent or approval of the beneficiary,

Rranting any easement or creating any restriction thereon; (c) join in any
subardination or other agreement alfecting this devd or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in_ any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trusree’s fees lor any of the
services mentioned in this paragraph shall be not less than 35,

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in peeson, by agent or by a receiver fo be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take pao on of said prop-
orty or any part thereof, in its own name sue or ofhery se collect the rents,
issues and ‘profits, including those past due uand unpaid, and apply the same,
less costs and expenses of aperation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The .cntering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payrent of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust decd
in equity as a mortgade or direct the frustee to forecloxe this frust deed by
advertisernent and sale, or may direct the tristee to pursue any othee right or
remedy, vithet at law or in equity, which the benelicinry may have. In the event
the beneficiury clects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligati_on
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the dafe the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or detaults. If the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other deiault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
defaults, the person eliecting the cure shall pay to the benecliciary all costs
and expenses actually incurred in enforcing the obligation of the trust qccd
together with frustee’s and artorney's fees not exceeding the amounts provided
by law.

¥ 14, Otherwise, the sale shall be held on the date and ot the time and

place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thercol. Any person, excluding the trustee, but including
the drantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of xale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) 1o the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any. fo the grantor or fo his suvcessor in interest entitled to such
surplis,

16. Bencliciary may (rom time o time APPVIE 3 MICCRSAOF OF SUCCES-
0rs (o any trustee named herein or to . exsr frustee appointed here-
under. Upon such appointment, and Weyance to the successor
trustee. the latter shall be vested with ers and duties conferred
upon any trustee herein named or appoi - Each such appointment
and substitution shall be made by w ent evecuted by beneficiary,
which, when recorded in the mo de revvrds of the county or counties in
which the property is situated. shall be conclusive proot of proper appointment
of the successor trustee.

Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided hy Jaw! rustee is not
obligated to notify any party hereto of pending «ale urder any other deed ol
trust or ol any action or proceeding in which Rrantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act prov.des that the tristee fareunder must be ether on ottorney,

or savings and loan association authorized to ta b
property of this state, its subsicharies, affiliates, agen

the United States

or branches,

ness vnder the laws of Oregon or the United States,

who i3 an active member of the Cregon State Bar, o baonk, trust company H
a ftitle inyviance company authorized to insvre fitle to real
or an esuow ugent Lizensed under QRS 696,505 1o 695.585,

or any agency thereof,




The grantor covenants and agrees to ani with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property-and has- a-valid, unencumbered title thereto

except, Trust Deed in favor of Klamath First: Federal Savings and Loan Association

recorded on February 18, 1977 in Book M-77 =t page 2964

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the lan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or houschold purposes (sce Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of snd binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneficiary shall-mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grartor has hereunto set his ear first above wriiten.

* IMPORTANT NOTICE: Delete, by lining out, whichever wa ranly {a} er (b} I3
not applicable; if warranty {a) is applicable and the beneficlary is a creditor
as such word is defined in tha Teuth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by mcking regquired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f complicnce with the Act is not required, disregard this natice. .- :

{1f the signer of the above is o ¢orporation,
use the form of acknowledgement opposite.}
STATE OF OREGON, ) STATE OF OREGON,
) ss. .
County.of ... Klamath ) County of ... i e
i T}\z‘% in‘stin’m}:enf“w‘as acknowledged before me on This instrument was acknowledded BefOore Me Of ..o vcoie cr e e s o e
PN ot

19, By

as.

7 Notary Publié for Ofeéoﬁ Notary Public for Oregon .

>l

PR IS
(SEALY " - g (SEAL)
i U sion expires: 7‘?7)»5 fﬁﬂ My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
[ 2o TR S e vy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hersby are directed, on payment to you of any sums owing to you under the terms cf
said trust deed or pursuant to statute, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you
herewith together with vaid trust deeq) and to reconvey, Withoyt‘warranty, to the parties designated by the terms of said trust deed the

[ R IS RC N R S N o
estate novs held by you under the same. Mail reconveyance and dOCUMONES B0 -« ov oo v e

DATED: ... - ...
DU S |

Beneticiary -

'

Do not lote or destroy this Trust Deed OR

THE NOTE wiich it secures. Both must 3¢ delivered to the trustos for ion before reconvey will be mude.

RS

TRUST DEED | ‘ s " STATE OF OREGON,

(FORM No. 881) ! Coz}pty of o

‘STE‘(‘ENs-NESS LAW PUB.CO.. PPRTLANIJ. ORE. H . . I"tqertify that the Withiﬂ instr y ment

. ‘ .was recé?(ed for record on the _, .

f .. TR N

at .. dclock M, and recorded

SPACE RESERVED in book/reeI/Jol\umq,-No. ..on

FOR p .7 or as fee/file/instru-

RECORDER S USE ment/microfilm/

Record of Mortgages f said County.

Wx'prfess my hand and seal of

: Beneficiary ¢

: e ; : County  éftixed.
: AFTER RECORDING RETURN 7O -
Aspe_n:'l‘ltles;&‘ Escrow, ‘Inc. , ‘ /

600" Main Street ‘ : ' :

Klamath Falls, Oregon 97601
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S
RDINATE To

FIRST
BENEFICIARY,

MENTIGNED.
WHEN DUE,

STATE OF OREGON: COUNTY oF KLAMATH:

Filed for record

at request of
of

——————— Aspe
May A.D, 19 89 at
of

FEE $18.00

"

EXHIBIT mp~
ALL~INCLUSIVE

TRUST pggp~
DEED Noy

AND 1Is SECOND
OF RECORD

DATED FEBRUARY
OK M~77 AT

TRUSTOR HEREIN

ID BY

NEXT 10
THIS TRyST DEED.

§S.

\Mm;iﬁgﬁs\ on Page

Evelyn Biehn

County Clerk
By k’) 2 ":‘ "Eﬂ‘ﬂ("’f;”lﬂéﬁz-‘




