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Dollars; to him paid b}% said mortgagee, does hereby grant,‘

bargain, sell and convey unto said mortgagee, his heirs, executors, admim'str;'_itors ‘and assigns, that certain real prop-

erty situated in........o

LOTS 9 THROUGH 41,

County, State of. Oregon,.boundéd and described as follows, to-wit:

BLOCK 2, ST. FRANCIS PARK,

ACCORDING TO THE OFFICIAL

PLAT THEREOF ON FILE IN THE OFFICE.OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

TOGETHER WITH THAT .PORTI

Together with all and singular the vteriemants, hereditaments and ‘appurtenances
and which may _hereafter thereto belong or. appertain, and. the rents, issues and . profits - therefrom, and any an

ONOF VACATED ALLEY'N!{I‘CH;INURRED THERETO.

(1f SP,ACEFINS‘UF’HCIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

thereunto belonging or in anywise appertaining,
d ‘all fixtures upon safid

premises at the time of the execution of this- mortgage .ot at any, time during the term of this mortgage.

To Have and. to Hold the sarl

"assigns forever. . AT o
. . This mortgage is intended to sewre-the:payment of a certain promissory. rote, described as tollows:

VACLORY DATED SEPTEMBER 29, 1987 TN THE AMOUNT OF $250,000
ST: HARROLD M. MALLORY, AS
VISSES OF CHRISTINE W. MALLORY, AS TO AN

PROMISSORY NOTE TO- HARROLD :M..
~*UNDIVIDED 31.8443472% INTERE
INTEREST; AND THE HEIRS-AND ‘DE
' 2.2334792% INTEREST. - R

The date of ;maturilr'y of the debt secured by

_OcTORER I~y 91
!,

’%‘i)} o;%':an or, annza!xoné%ﬁﬁﬁﬁ& ﬂ R
< T (even il mortgagor

And -said -mortgagor covenants to and with the mortgagee, his. heirs,

* premises and has a valid, unencumbered title thereto

and ‘will warrant and forever defen
any part ol said note
. “or this mortgage or t ibed,
i encu!
n or which may be herealter erected on t

FULL..AMOUNT... :

In the event of any su

adjudge reasonable as the prevailing party's attorney’s

losing party further promises to pay such sum as the appellate court shall. adjudge reasonable as the p
i and. all of the co ¢ t i i

be in
igns of said mort,
of the mortgagee, appoint a 1
first deducting all proper charges an
3 In construing this mortgage, it i
pronoun skall be taken to mean and include the plural,

e or may become liens on

d premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

TO AN UNDIVIDED 2.2334792%
UNDIVIDED o

this. mortgage is the dale'an:bwhfch the last scheduled principal payment becomes due, fo-wit:
¢ £ boy, mw y HR' rigage are:
R XK
Jsa) ‘person) are for. business or commercial purposes. )
tors, di -ators arfd sns. that he is lawiully seized in fee simple of said

ersons; that he will pay .said note, principal and’ inferest according to the terms thereol; that while
‘assessments and other charges of every nature which may be levied or assessed against said property.
and_belore the same may become delinquent;_that he will promptly pay and satisly any.
emises or any part thereof superior to the lien of this mortgage; that he will keep the
he premises Fisured in favor of the mortgagee against loss of damage by fire, with extended coverage,
i ptable to the mortgagee, and will

all policies of insurance on said

air and will not commit or suller

the whole amount: unpai
ortgagor shall ail to pay any, laxes
so, and -any payment so made shall be add
sarme rate as said note without waiver, however, of any right arising to the mortgagee for
¢t and all sums paid by the mortgagee at any time while the mortgagor neglects to repay

. ng instituted to loreclose ¢his mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title

wearch, all statutory costs and  disbursements and such further sum as the trial court may
lees. in such suit of action, and il an appeal is taken from any judgment of decree entered therein the
* fees on such appeal, all suc

he heirs, executors, administra-

is mortgage, the court may, upon motion

ency of such foreclosure, and apply the samé,

as the. couii may direct in its judgment of decree.

“the mortgagor or mortgagee may be more than onc person; that if the context so requires, the singular
the masculine, the feminine and the neuter, and that generally all grammahcal changes shall be made,

herein

assumed qnd implied to make the provisions Rereol apply gqually,to corporations and to individuals.

. IN WITNESS WHEREOF, said

e

*!MPORTANT NOTICE: Dolo;o, by lining ov

is not applicable; 1f warranty {a} is applicable,
with _the Truth-in-lending Act and Regulation
closures; for. this purpose use S-N Form No. 131

 STATE OF OREGON,

Couinty of - LAMAT

mditéagof has béreﬁnto set_his ‘hand the day and year first above written.

~.THE ESTATE 0 ISTINE/N. MALLORY

§S&

This instrument was acknowledged before me on .-

HARROLD M. MALLORY, HARR
ALLORY, FINLEY

OED M. MALLORY,: A
CLOVIS.E

.S -
“MA

.

“H. RY

. AFTE
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I. certify that the within instru- -
ment -was- received for ‘record on'the
22ud....day of May...ioo , 19..89,

: at..,9.;5‘5........o‘clock.A.M _, and recorded - -

Lin book/reel/vbluiﬂe‘ No....M89.......on

. page 8185 or as fee/ﬁle/x'nst;umeht/ o

e - mic;ofilm/reception No 407 i
g S 1R¢cord of Mortgage of said County. ;

(DON'T USE-TRIS 17
SPACE: RESERVED -
FOR'RECORDING
LABEL | 1N COUR:
 FIESWHERE

Witness my hand and ‘seal of
‘ County affixed. :
: r.;..;:E.v.e]_yn;Biehn,',_.ConﬁLy.;.Clétk.;.. .

NAME TITLE

‘ B}@Mam&fw&@é«a@epgty "




