-Dollars, to him paid
his heirs, eXecutors, administrate,
Certy situated in .County, k
- LOTS 9 THROUGH 415 »-BLOCK
~ PLAT THEREOF -ON FIL
TOGETHER'WITH THAT

) : e {IF SPACE INSUEFICIENT, CONTINUE DESCRIPTION ON REVERSE sIog) )
Together'with all and sinéular the teq nts, hered; and abpurtenances “thereunto belonging or in-anywjse appertaining,
hich may hereatfter thereto belong. or appertain, ‘and the rents, issues and profits therefrom, and any and all fixtyres upon said

Premises at the time of the exegution_ol this mortgagde or af any . time during the term of this mortgage,
To Have and to Hold the said premises with the: appurtenantesunto the said mortgagee, his heirs, executors, administrators and

assigns forever, T S . . -
This mortﬁa&e is intended fo secure the Payment of g certain promis_sory note, described as follows:

*PRomsson TE DATED MARCH 1. 1988 T0 HARROLD M. WAlT Gry IN THE AMOUNT OF $75,000. 00

‘*UNDIVIDED31.8443472’%’.INTEREST;;-_ {ARROLD . MALLORY, AS To AN UNDIVIDED 2.2334792% 1nTeRests
 AND THE HEIRS AND DEVISSES oF CHRISTINE W. MALLORY,"As To a UNDIVIDED 2.2334752% INTeRess

malé;rit,: 1'0; Slléeﬁffgr ﬁcuﬁefGﬁ,TtS’"sTrao"fﬁ [j,R Eze Aiﬁl‘eIAOﬁCEhS:chAﬁ:eD lﬁlE ﬁcé!;ldﬁtg principal payment  becemes due, - to-wis:
S %oc)eé%mé )2%{%3! ‘z reseglsz b&g{( ! igfimﬂﬁ &x s&xfu‘s mortgage are;

T izati mortg.agqr isa natural person) are for business or commercial PuUrposes. B
. An % to and ‘with the mortgagee,” his Aeirs, executors, administeatory and -assigns, that he is lawtulty seized in fee simple of sajq
premises and hay g valid, unencumbered title fhere(a R T T

and will warrane and forever defend the sama against afy persons; that he wily pay - said note, principal and interest according to the terms thereof; that while
any. part of sajg note remains unpaid he wilf Pay all taxes, assessments and other chirges of eVery nature which may be levied or assessed against said Property,
or. this mortgage or the note above described, ‘when due and payable and before the same may become delinquent; thas he wilr promptly pay and satisfy any
and all liens o7 -encumbrances tha¢ are or may become liens on the Ppremises. or any part thereof superior to the lien of this mortgage; that he will ‘keep the
buildings now ©n or which may be her Premises insured in favor of the mortgagee against loss or damage by fire, with extended coverage,

“in the sum of $ ina company or companies acceptable to the mortgagee, and will
have all policies of say mortgages as. his ine Y appear and wilt deliver all policies of insurance ‘on said
‘. premises to the mor! i : tha il ¢ building and improvements on said premises in sood repair and will not commit or sufler
any waste of said P . elore, if said mortgagor shail keep and prriorm tha covenants herein contained and shall pay. said note according to its
terms, this Conveyance shall be void, but otherwise shalf remain in ful] force as o mortgage 10 secure the performance of all of s2id covenants and the payment
of said note; it being agreed that a laiture to perlorm any Covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said premi
-any part thereot, the mortgagee shall have the option to declare the whole amoung unpaid on said note and on this mortéage at once due and pagable,
of the essence with respect to such payrent and/or. performance, and this mortgage may be loreclosed at any time thereafter, And il the mortgagor s,
encimbrances or insurance f it the mortgagee may at his option do so,
the debt secured inz i i
breai:h of cove,

tgage, ii i 3 ? X £4a y that if the contess SO requires, the singular

7 construing this moy,
Ty all grammatica] changes shaly be made,

e laken

E ALLOR

and. the day and ﬁearwﬁr%‘ aboveywn'tten.

L ; TE OF CHEISTI
= 7GURDON ORY/—. = y
- * IMPORTANT NOTICE: Defato- s tehl
% is not 'appli:gble,- if wartanty { lical le, the rigagee MUST ¢ ply
with - the ’Tm'h-in-lending‘Act and‘ Regulation 'z by making required dis.
closures; for this Purpose use S-N Form No. 1319, or equivalent. e
- STATE oF OREGON,

‘ , : ss3
;Countyof . . RIS I

WA AT emar ﬁ?fqﬁﬂﬁfﬁfffﬁ'?dm.’”fvﬁfﬁt’éﬁ‘v’? S PERSONAL SeRTATTVE e Kie gf
CHRESTND I YALLORY, FINLEY 1. MALLORY, ¢ ) MALLORY

Notary ]

" STATE OF OREGON,
E "County of Klamath :
1. certify: that the within iﬁstrq-~
ment. was received. for record on the

el .

| [ “N’,}_ﬂu“'?;@‘

I o e i ook on

tamEL 1y 'cz::f pagde .. 8786 or as fee/file/instmment/

; _T'F?_’;W"'E,“ o microfilm/réception No....._._ 40 e eeipeninny

o . Record of Mortgage of said County, O

et ST v - Witness my - hand and seal of .

o AFTER R TU o : : "2 County affixed. - : :
TIPSOy | e T T

215;50UTH‘_SIXTH»STRE‘ET; e -.--Evelgm-.VBiehn,..County..Clerk

LAMATH FALLS, OR 97603 = | T LT S

B}Q&L&t«&-"»& mc&&nﬁ(&‘ﬁ(’.peputy




