THIS TRUST DEED, v el 1989 :
(LEN:MEELS nants...ln. qgmmon.,...b.ut..w.i.th.‘r'.gb.t..

. L X 3 :
LS} 6 BRENDA. SUE.HAT t

1&.Company
£ CARD!

- WITNESSETH:

s -bargains, conveys 0 truste

County, Oregon, déscribed as:

PINE GROVE | RANCHETTES, accordit
£ 'Klamath Co’u}n‘tty',,; Oregon.

ount No“3910 009AC 0600

together ‘with all and singular the t ts, he . nts .and appurtenances: and all:other’ righls‘thereunto pelonging or in anywise
. now or herealter appertaim‘ng, and the rents, issues ‘and ‘proiits thereot and all fixtures: now or hereafter attached to or used in connec-
tion with said real estate. ’ s S St T s :
vt FOR THE-PURPOSE" OF~SECURI__NG:.PERFORIgANCE-of eachia
NINE THOUSAND NINETY-NINE ND L47/10 R bt
h 'nte}est‘thereén‘éccording to the terms of a promissory

5 -the: tinal -payment of principal and . interest hereot, it
riot sooner paid; ayable’ S ‘MS. 519, S e e
. The date-of maturity o ¢ secured by this stated above, on which the final installment of said note
mes due and payable.:In the event the within described property; of any part thereof, or any. interest therein is sold, agreed to be
conveyed, assigned - or alienated by the’ grantor without first having oblainedfthe’wn'tten consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations §ecurqdaby his insﬁ_rument,wirreyspec jve ~of  the maturity dates expressed therein, of
herein, shall become immediately d » = e T i EAER ’

no

To protect the security of this B z L L
: 1. To pratect,’ preserve and maintain said” in. ei gran(m'g any . easement or creating any .reslnc‘hon thereon; (c) jown in any
“and repairs hot to remove of ‘demolish - an building -0 eon: subordination or other agreement. alle«;(mg this deed orf the lien or charge
nbt"lo”c'ommit’oi‘permit'any” B pre g S e o thereol;'(d)»reconvey,' hout warrantyy all or any part-of - the property. -The
. To nd “in’; good ;- ard, workmanlike, . : amy re ay be described as the “person of persons
may be constructed, damagedior" o N tled . in of any matters Or facts shall
rred therefors ¢ - i i. Trustee's fees jor any of the.
with all laws, or i 1ati s, condi-..} n shall be not less than $5.
_alfecting said , property. 72110, Upo “any or hereunder, beneficiary may at any
such«!inancingvsfalemenls time without notice, either in person, by agent or by a receiver 10
U beneliciary : may_,'require‘and . i in  th pointed by a court, and  without regard to the adequacy
propet. public oflice - or ollices,. as: well -as the 1 the indebtedness hereby secured, enter upon and take posses:
ing .ollicers or searching agencies as may the .- erty or- any - part thereof, in .its own name sue _or otherwise
ciary. T30 : E . - 22C " issuesand prolits,»in:luding'lhose past due and unpaid, and apply the same,
SR ISy including reasonable attor-

4.-To. p ide, and. inuously..maint in, I on  the buildinds’ less. costs and expenses of operation and collection, ¥
now" or_ herealter ‘ereéled‘uh"the"'séid premis’es“‘against‘la'ss or damage by “fire ney's: fees upon any indebtedness secured hereby, and in such order as bene-
and- such other hazards- as the beneliciary.rT time to’ time require, . in = ficiary may determine. ! . .

an®amount not less than 2 snsurab_., L . written in #0110 The entering - upon and . taking possession of said property, the
i ble .10 the (eiary,. with, loss, payab the latter:. all jssues, and profits, or the proceeds of fire and ‘other

policies of insurance ihall be delivered to! the beneliciary & soon .as: insureds . tion or awards for any taking or damage of the
nsuranc d_ 1 property,- D on or release thereol as atoresaid, shall not cure of

it the grantarsha" fail .or-any reason to procure any such’ #
deliver said’ policies to the beneticiary :at Jeast lilteen days prior, ¢ s (N give any. default or mo i default hereunder or Tnvalidate any act done
tion of any . policy” of “insurance’ now -or herealter placed on” ildi - - pursuant to such notice. - . . -
the ;, beneficiary imay ,procure the ~same at gr'nntor's expense. 3 . »12.‘:Updn:‘defaull by grantor in pay ¢ of any indeb secured
her insurance policy may be app: y e y i i y agreement hereunder, time being of the
St bene ‘:‘;rmr:";’:m‘”g:'s:‘w"t“ed and/or performance, the b'ene}iciary may
u L ately )
d-to grantor. Such application of release shall ' . . diately_due and payable., h an

2d 0. B0 H - d ¢
‘or ‘notice of default hereunder or invalidate any e:o lc:,reclo

d:

e from construction liens and to pay .all
taxes, assessme at may be levied or assessed upon or
igainst‘»'snid'? prop B f “such « taxes, as_sessmen!g and ‘other
charges: become pas ;-or :deli . romptly deliver, _receipts therelor;
to_beneliciarx;,should Aai Apaym,e,nt.o!.anyv,taxe_s a
i .\ premiums, liens’ lhe('char_’ges_’paypble y . grant !
“or by - providing T berieliciary “with® tismds S with” which 6" in the manner provid
neficiary -ma at~ its_option; ymake: - payment :thereof,: P i After:the’ e by advertisement and
d, with interest the m!e_‘s;t_,_lprth.'_in,the note:secured . gale, and at’an B 5% the trustee conducts the
he obligations feseribéd in paragraphs 6 und> 7 of this < gale, the grantor © r ivi y ORS 3, may cure
e added to and become a part ol the Jebt secured by this She default or_defa ists of a lailure to pay, when due,
[ any rights a.rmr!g Irom breach of any of. the sums? secured * by th P} ¢t may be cured by payin
! ts, with interest "’»"l°’°?‘"d' the prop- entire; amount .due at -t i ] r than such portion as w!
belore: g s the  grantor,shall” be bound “fo "the " not then'be due had 1o occurred. Any other delault that i3 capable of
t they are .'PEYTF"‘ of the oblidation herein ing ed may be cur' dering_the perlo ired under the
Y t ‘be tely d'ue«an_d\payable;w:lth obligation or’ trust- deed. I in addition
-2, nonpayment ”“»"“l"h“"“’"»”!‘ .optton the beneliciary, defaults, he" person: effecting the cure shall pay. 0 the ben
render ;all sums -3 cur‘ed,_by(_thls,lrus; deed immediately d_payable an and . expenses actuall‘y,kincurnd “in enlorcing the obligation o
constitute a breacl ;of this trust deed." e . A ‘togetherwith'trus!ee ind attorney’s lees hot exceeding the amoun
6:.To pay, all’ costs,” fees aﬂd'—EXPGHSCSjOl,f"ll!'h’u! sncluding  the cost:” by law. Ry St : - RN
of title search as’ vell as the other costs and expenses of the trustee incurred i all be held on the date and at the time and
in connection with or in nforcing this obligation and trustee’s and attorney’s " 'place desig e or the time to which said sale may
-fees actually incurred 8 o oy, % .+ be: postponed tlaw trustee” may sell said property - either
.7.-To -appeat in- an end . any. .or, ceed ,.pu_rpoghng t shall sell the parcel or parcels at
affect . the security rights, e y n any-sui : 3 : . -able at the time o} sale. Trustee
action qriproce'eding‘in w. including = * ‘deliver ‘tot tits’ m as required by law conveying
any _uu:l for th C deed, to S in- ;i i or warranty, express or im-
cluding evidence Of 1 14 " : ¢ shall be conclusive prook
amount of attorney & Any person, excluding the trustee, but including
lixed by the trial cour . . ici may purchase at the sale.
decree of th c m 15, W
d N1 h b '3

ny. 8¢ . TN 1 pursuant {0 the powers provided herein, trustee
pellate as the b ary's . or trustee’s " attor- shall_ apply -the procecds of sale to payment of (1) the expenses oi sale, in=7"
ney's lees on su . T X - cluding (h:zcor‘npmmﬁg? of the (ruaf:‘f I;mdhn remoné-btl; c;x;;ge by'frustee‘s
i e g oo S . attorney, ). to the o igation SOCUT O y the trust deed, to all persons
Itis mutually agreed that‘_ E L - _having recorded liens subsequent to the interest of the trusfee in the trust
8..In the event that any. _portion or all of said property. shall be taken " deed as their interests may appear in the order ol their priority and (4) the
under the right of eminent, domain of condemnahon,‘benehcmry shall have the .. “surplus, il any, to the . grantor_or to his successor in interest entitled to such
rvight, if it 30 elects,” jre that all or any portion of -the monies payqble surplus.

n for suc £ & which are in excess of the amoun ed - 16. - Beneliciary may frown time to’ time appoint a successor o succes-

nable  costs, expenses and  attorney’s ¢ "sors to any . trustee named herein or to any successor trustee appointed here-

v in such proceedings, shall be pai i nd " -under.” Upon such . appointment, and without conveyance to the successor

by it tirst upon any reasonable costs and expenses & " " trustee, the Iatter shall be vested with all title, powers and duties’ co_nlerrm‘

he trial and appellate'courls. necessarily paid ‘or by ;. upon any trustee herein named or appointed hereunder. Each such appointment

ch proceedingds, and - th lance applied upon ind: dn an Ny S on shall be made by writ E ed by beneliciary,

: and‘-‘grantoriagrees;wt +ifsiown expense,:;fo;take,smh aciivns which,: whent recorded . in the mortgdage unty . or counties in

ents. as shall “be necessary”in obtaining such com-. which the. property is situated, shall be ¢o proper appointment

‘beneﬁciary’s'request.‘ IREERRAY & e

time to time upon written’ request ‘of bene-; 17, T i wst when this deed, duly executed and

ficiary, payment ol its lees and ‘presentation of this deed and -the note for 4. as. provided by jaw. Trustee is not

endorsement Cin case .ot full reconvey for £ , without affecting’ obligated o nding sale under any other deed of

_ the liability of person : for the payment of ‘the indebtedness, trustee may . rust of of an: eding in which grantor, beneliciary or trustee
t to :}_|e~making of any_m ‘or..plat _of said proper ¢ (b) join:in i shall be a party un eeding is brought by trustee. ™

.Y i e : : KRR = . EEEE -

NOTE: The‘\\‘l‘wst‘} Deed; Act pro&ides:~ﬁ“at’!Ee.frus}e'e hereuﬁderimusi;‘berﬁeither. 'n-‘u't'tomey.z.whAo' is an, adive ‘member of the. OregonzSia'e‘. Bar; o bank;. trust. company :
or savings. and {oon -association outhorized "0 do :business under. the  laws’ of Oregon of the" United States, © title e company orized to insure title 1o real
property. of this stote, its subsidiaries, offiliotes, agents.of bchhes, the United Stales or .ony agency thereof; or on escrow agent licensed under ORS £96.505 101696.585.




e:grantor. - Covenantsia,

SIMple s of sai d"

The | grantor ‘Warrants that the procéeds of the loan’ represented by the above de:
(a)* primarily for. grantor’s', pérsonal, family or h
‘(b) “for an orgamzatlon, or (eve.

scribed note and thts trust deed are:
y. or ousehold ‘purposes (see Important Notice below ),
¢

persan) for: busmess or: commetc:al purposes

deed appI esto, inures‘to: the:benefi :binds all partie ereto, the:r hexrs Iegatees dewsees admmtstrators, executors
personal repr L. ucc s and igns. The term benehcmry shall mean the, holder ‘and owner, mcludmg pledgee of the contract
secured .hereby, whether or,_nof named as.a benehctary herein. In’ henev er the con{ext so’ reqmres, the masculme
: I the nd the d !

wiedged before me od,

: (SEAL)

STA TE OF OREGON

S SS:SEQUEST For RuLL u:convmmcs
Klamath e G s

County of od only When obllyaﬂum have b

BE IT REMEMBERED That on: thzs» :
before me, the undersxgn d,

descnbedk invand ko ‘executed the Wxthm mstrument and
i.executed the same freer and voluntarily.

B IN TESTIMON Y WHEREOF I'have hereunto set my hand and afftxed
. my( ‘offj cna seaI the day a

Hr cettxfy that the within nstrument :

e was recexved for record on the ....22udiay
i of

A.M ., and recorded
2 book/reeI/vqume No. ....M89 .
.. OF &s fee/fxle/mstru-
ment/nucrohlm/recept n No. -436:

;ee—m 3,00

PRETRT




