he maximum amount to be advanced pursuant to the
r_qzd%ed ; g"reement secured by this Trust Deedis .~
145400 - - The term of the Line of Credit vl
greement secured hereby is20 years

2603 Crosby Ave. b
Klamath Falls OR 97603

Dav1d/%b5§tPatr1c1aiHurst

~,'1??:‘ (‘arlcnn Qf Lol
Klamath Falls, OR 97603 S L SRR R

The Grantors above named are or may become mdebted under the terms ofa Revolvrng Loan Agreement dated B[22/89 inthe

i maximum principal amount of $14,400.00 1o the beneficiary named above at the above office and evidencing advances made by
 said beneficiary up to the actual amount of the maxrmum prrncrpal thereof. Advances shall not be made more than 20 years from the
" date of the Revolving Loan Agreement and any balance remarnrng after 20 years sha|l be pard in full wrthrn 15 years, which is the date
- - of maturity if not sooner paid. ! : § [ .

The indebtedness secured by this deed of trustis a revolvrng line of credit. Funds may be advanced by benefrcrary, repaid by grantor
and subsequently readvanced by benefrcrary Notwrthstandlng the amount outstandmg at any particular time this deed of trust
secures the total indebtedness to the Maximum Principal Amount; Absent a default by t grantor under the terms of the Revolving Loan
Agreement all advances thereunder by beneficiary are oblrgatory ‘and are secured by this deed of trust. All such obligatory advances

“will have the same prrorrty as the funds initially advanced underthe Revolvrng Loan; Agreement Defauitin making any payment shall,

“at the optron of the beneflcrary hereof and wrthout notlce or demand render the entrre outstandrng balance unpaid thereon at once
due and payable The mterest rate, premlums or payment terms on the revolvmg Ioan ag ment may be rndexed adjusted renewed
or renegotrated . s

L Grantors hereby convev to Trustee Aspen Tltle & ESCYW o in tru_st with poWer ofsale the following described property:

‘ —th 2, Blocki z,frmsr ADDITION

8 Nszz"M 0w

: The Grantors covenant to the Beneflcrary that they are the owner of sald property free of all encumbrances except

Oregon Department of Veterans ffairs: X
and that they will warrant and forever defend the same agarnst ally persons

‘Grantor warrants that the Real Property descnbed herern is not used for agncultural trmber, or grazrng purposes

The Grantors agree: to maintain the property in good condmon not to remove or demalish any building; to provide insurance on the
buildings now or hereafter erected in an amount of not less than the principal balance ‘due upon this note or any note hereafter given

_-for which this trust deed shall be security. sald insurance to name the Benefrcrary as the loss payee to the extent of an outstanding
indebtedness, the policy to be dellvered to'the beneflcrary, to keep'the property free of all liens of any nature and to pay all taxes and
assessments levied upon the property. In the event of the Grantors’ failure to pay any taxes or liens, the Beneficiary may do so and
add said sums to the Grantors’ obligation at the rate of intérest described thereon to be paid on the demand of the Beneficiary. In the
event the right of eminent domain or condemnatlon is exercrsed inregard to said property any moneys received from said proceeding
shall be applied to the above mdebtedness untilitis pard in fuII If the Grantor sells or transfers the above descnbed property such sale
or transfer shall be an event of default &

Upon default by the Grantor hereunder, |t is agreed Benefrcrary may at any tlme enter upon and take possession of said property and
may either proceed to foreclose this trust deed in equrty asa mortgage in the manner provided by law for mortgage foreclosures or
direct the Trustee to foreclose this trust deed by advertisement and sale in the manner provided for foreclosing a trust deed in ORS
86.7051t0 86.795. Upon the foreclosure the Trustee shall apply the proceeds of the sale first to expenses of the sale, including
reasonable attorney fees and compensation of Trustee in the proceedrng, thento the obhgatlon secured by the trust deed, then to all
recorded liens subsequent to the interest of the Trustee as they may appear.in the order of therr prrorrty and the surplus, if any, to the
Grantors orto therr SUCCESSOrs, and interests entitled to such surplus :

- The Beneficiary may from tlme to trme app‘ int a successor Of successor trustees The successor trustee upon such appointment shall
to pay all frlmg fees as well as the costs and

Grantdr -

: quest for Full Reconveyance

" FEE $8.00.




