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. ADVANCELINE™
DEED OF TRUST

'THIS DEED OF TRUST is madethis— 16 _gayor____ May —— 1989 among the Grantor,

_Daniel W. Harris.and Yvonne Harris (herein "Borrower"),
- Husband and Wife ) : ]
ME. Title Co. {herein *Trustee"),

* and the Beneticiary, FIRST INTERSTATE BANK OF OREGON, N.A., a national banking association, (herein "Lender,
whose address js Main St., Klamath Falls, OR 97601 -

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and

 conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath _State of Oregon: BT e

- Suriri_se Park Lot 13 UG :

which has the address of 4159 ‘Summers Lane, Klamath Falls,
: “@TREEn — , )

R IR

Oregonmm\(herein "Property Address™)hereinafter referred to as the "Property™;

(Z!P CODE)

FOR T(S-'OE Pé]@POSE OF SECURING: (i) payment of a revolving line of credit indebtedness in the principal sum of

- $ 3,000, (or so much of that sum as mag be advanced and outstanding), evidenced by an Advanceline

Account Agresmant {the "Agreement"), entered into by Borrower and Lender on tha date first appearin above, and also

- evidenced AdvanceLlpe ccount Drafts, AdvanceLine Account Requests and Advancel.ine Account hecking Account
Advances (Custom Credit), and Advance Telephone Requests as well as any extensions, renewals and/or modifications
of that indebtedness; (ji) performance of each of Borrower's agreements under the Agreement; (iii) performance of each
of Borrower's agreements in this Deed, i

increase or decrease if our Prime Rate
ed from our Prime Rate in effect on the

2. MATURITY DATE. The AgréQment prbvides that, unless the Agreement i;s extended, renewed or moditied, the final
maturity date of indebtedness owing pursuant to the Agresment, if not sooner due and payable pursuant to the Agreement, .
is May 16, 19.99 " - . .

Borrower and Lender covenant and agree as follows:

3. TAXES AND LIENS: Borrower shall pay when due all taxes and assessments levied against or on account of the
Property, and shall pay when due all claims for work done onor for services rendered or material furnished to the Property.
Borrowgr,shall maintain the Property free of any liens except for the Prior Lien (as defined in Paragraph 4 below).

4.
"Prior Lien"). Borrower

expressly covenants and agrees o pay or see to the paymen rior Lien and to prevent
any default thereunder. Borrower will immediately forward to Lender a copy of any notice of default it receives under the

Prior Lien,

5. PROPERTY DAMAGE INSURANCE. Borrower shall promptl notifr Lender of an{ loss or damage to the.PropenY.
Lender may make proof of loss if Borrower fails to do so within 15 days of the casually. Lender may, af its election, app
the proceeds to the reduction of the indebtedness hereby secured or the restoration and i

elects to apply the proceeds fo restoration and repair, Borrower shall repaj

improvements in a manner satisfacto?' to Lender. Upo i

reimburse Borrower from the proceeds for the reasonable

paid out within 180 days after their receipt and which Borrower has notcommittedtothere

shall be applied to the indebtedness secured hereby. If Lender holds any proceeds after pa

secured hereby, such proceeds shall be paid to Borrower, Any unexpired insurance shall

to, the Purchaser of the Property covered by this Deed of Trust at any Trustee sale of the Property.

6. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Property. If this Deed of Trust is on a unit in a condominium
oraplanned unit development, Borrower shall perform all of the Borrower's obligations under the declarations or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents. If a condominium orplanned unit development rider is executed by
Borrower and recorded together with this Deed of Trust, the covenants and agreemems of such rider shall be incorporated .
into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider were apart hereof,

7. PROTECTION OF LENDER'S SECURITY. Should Borrower fail to make any payment or do any act provided for in
the Agreement or herein, then Lender or Trustee, but without obligation to do so and without notice to or demand upon
Borrower and without releasing Borrower from any obligation hereof, may: make or do the same in such manner andto -
such extentas either may deem necessary {o protect the sacurity hereof, Lender or Trustes bema authorized to enter upon
said Property for such purposes; appear in and defend any action or proceeding purporting to affect the security hereof or
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;] umbrz :
“inthe judgmentof ‘either, appearsio bepriororsupend hareto;:and:in exercisingany,such powers, thisDeed -
‘of Trust by iudici'alifore'c\dsure;- pa‘y"nece‘ssary-'expen seemploy counsel and pay._his easonable’ ;
<% ) L eapts LERGTIN =) 51T i

o

s or powers of Lender or Trustee; pay, purctjés contest or compromise any eﬁca ra n which :

& entries:upon and inspection of th

i LR i
C(C DEMNATION. award resulting from ataking Property by any government authority
eminent omairishallbe paid to'l der to-reduce the i cured hereby. i,
10 OlNT}_fAND:»S,EVERAlL LIABI ; nd m ‘Borrower:shall be 'v\nnt
‘several."Any Borrowér who c signs’ »d of Trust, but: “not’ex g the’ is co-signing this Dead
of Trust only to grant and convey that Borrower's theProperty to: nder the terms of this Deed of Trust,
‘(b)ismiot personally liable onthe Agree'rﬁehtbr\m i Trust, and (c) agrees thatLenderand any other Borrower
hereunder may agree to'extend, modify; forbéar, or make any.other accommodations with regard to the terms of this Deed
of Trustor the A toement, without th t Borrower's consent 4 without releasing that Borrower or modifying this Deed of
Trust:as to that Bol ir's int in'the Prope SRer L -

i OTICE:Unless the law réqhireé‘gtherwis ny notice p forinthis Deed of Trust shall bé anen by def&erirjg
or by mailing suctind ices(a)i orrower, atthe Broperty Address or at'such other address as Borrower may designate
deras provi in; (p)ifto LenderiatLenders address stated hereinor atsuchother address as Lender

o'by-notice 10 Borrower- ded herein Notice'shall be d od to have been given when giver'i the

3 1 } & 3 1% § RS Ay st

2 NG LAW; EVERABILITY: f any term of this Deed ot Trustorof the Ar‘;r < with the law, such

termyshall be separated.from the remaining t‘etms,":and"all ‘of the remaining terms shal y.can be given

effect without the conflicting term. . ST L ‘ '

43, BORROWER'S:COl :

exe ution’

4. OTHER/AGREEMENT Borrower shall fulfilt all the Borrowers oblige nder'any cther loan agres

Borrower enters into with Lender or any home improvement of repair assessments. Lender, at Lender's option, may require
Borrower o executeand deliverto tender,ina form'acceptable io Lender;an assignmentof any.rights; claims or defenses
which Borrower ma ave-against partie: who ly labor aterials or services in \nnection with improvements made

to the Property.

JEgM'RAN ROF PR orrower.or-any successor in interest 1o Borrower in the Prcﬁ»en& sells, conveys,
alienates, @ 1 [ _or any part of it, or any interest in it, or becomes divested of Borrower's title or
any interes % in.any manner or v ther voluntary or involuntary, he right, at its sole option, 1o
deciare-any:indeb! by this’ cedimegpective of. -date otherwise specified with

such'indeb iately'dueand pa'yable:withoul‘noﬁé:e ‘ordemand, and no waiver of this
| be effective unl d signied by Lender. o PR e T

The following shall constitute events of default: e ~ S

{ pay.anyvponion'of the indebtedness secured hereby when it i due’ " e e

| Borrowerto make withinthetimer ired any payment fortaxes orinsurance or any other payment
sary to prevent filing of or discharge of -any i G LR T o it

. (c):Transfel greement to transt : - the: Proparty without the prior w itten consent of

- Lender i : | P el R
orrower; the commencement by Borrower of a

{d) Insolvency on & balance sheet basis of business failure of

-, zvoluntary case under the:federal bankruptcy der any other federal or state law, relating to insolvency of
- ;,debtor's:rellef;.t t f-a:decree or o relief against Borrower in-ansinvoluntary’case under the federal
. bankruptcy: laws: or-under:any:other app i ali or-state. law relating:to: insolvency-or debtor's telief; the
. .appointmentor the consentby Borrowertot i t of ateceiver, trustee, of custodian of any of the Borrower's
- propenty; an-assignment for the benefitof'cre wer; the'making or sutfering by Borrower of a fraudulent
trans.f_er'qnder applicable tederal or.state law; concea : orrower of any of its propernty infraud of creditors; the
..o making of suffering by. Borrower.of a preference within the meaning of the fede tcy law; the imposition of &
fien through legal proceedings of distraint upon any of the Property of Borrower which is not immediately discharged;
) g(_Bonoyvga_r's{ailure,ggn,e[a\ y to pay its debts as such debts become due. The events of default in this para raph shall
- apply and refer to Borrower and to each of the individuals orentities which'are collectively referredtoasa” orrower.”
(e) Failure of Borrower to make any payment of perform any obligation under the Prior Lien within the time

... Jequired thergunder, of commencement ol any suit or,other action 10 foreclose the Prior Lien. -

“{ty i the Property has been submitted to condo'minium‘OWnership pursuant to the Oregon Condominium Act, or
pursuanttoany similar law of any other state, failure of Borrower of the obligations imposed on Borrower
by the declaration submitting the Property to condominium ownershi jation i
orby any rulesor regulations thereunder. i Borrower's interestinthe i i t and such Property
has been submitted to condominium ownership, any failure of the obligations imposed on
him by the lease of the Prope! its owner, any detauit unde i ht result in termination of the
lease as it pertains 1o the Pro i memiyer of the association of unit owners 1o take
any reasonable action within p der such lease by the association of unitowners
or by any member of the association, titut of defaylt under this Deed of Trust. .
 "{g)Failure of Barrowerto performany otherobligationu derth \ Trust after receiptof written notice from
Lender specifying the nature of the default. No notice of defau d if durin the priof 12 months Lender
has alreadé sent a notice to Borrower concerning default in perfor! f ligation.
R 1)} arrower's breach of any,covenant contained in the Agreement.

+«{j)‘Borrower's omission of material infordmation, or making of any rr_{ate iaﬁy fé!sé or materially misleading
\

ent. on Borrower's credit statement relied on by Lenderin entering into th Agreement.

e ofrowar's death. - 2is18 91 LS00 i b SIS s

(k)Bo’n‘owlimits,th i edne {by thi rgs,tpursuamtoSecﬁom}ot Ghapter 716 of Oregon
98 ARt : i SekTrebta e .

es Lenéelf in godd faith to deem.

16. Jdies. Upon the;occurren : [ Trustee or Lender may
exercise any one or-more.of the following gh‘(siandfremediesu Vi LR T it T
.. {a) Lender may declare the entif indebtedness secured hereby immediately due and payable. peen
" {b)The. Trustee shall have the right to foreclose _by‘notiqve and sale, and Lender. shall have theright to foreclose
by judicial foreclosurs, in either.case’ in accordance with applicable law. - - o A

(o) itthe Property is_submined_;chndommmm p\\*ngrshplgprmwer rants an irrevocable power of attorney o
_Lender-to vote in its discretion on any matter that may coms bolore the members of the association of unit OWRo!=.
- “L_ender‘shall have the rightto exercise this power of attorney only after. detault by Borrower and may declineto exercise
+ithe power, as Lender may see fit::~ T . . L : R
. (d) Trustee and Lender shall have any other right or remedy provided in this Deed of Trust, the Agreement of

any other instrument delivered by Borrower in connaction therewit _available at law, in equity of otherwise.

; 16.3 m@@gﬂgjﬁmﬁ Awaiver by either party of aprovision of the Deed of Trust shall not
constitute a waiver of of prejudice the pany'.__s;righ_t‘vol_t\e i strict compliance with that provision or & other
provision. Election by Lender to pursue any remed shall

nedy St 3 any other remedy, andall remedies of Lender
under this Deed of Trust are cumulative andnot-exciiisive:

AN ion to e expenditures of take action to perform an
obligation o%Bormwer shall not affect Lender’s righttodeclare a e its remecies under this Deed 0 Tust.~




