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" on the 15th da

.evidenced by

' f,THiSYAGREEMEnr/»made~and{entetéd;into this 22nd  day of May,
1989, by- angd betwegpiELLEN;M;[JONES{&hereinafter called First

Party,o;,Obligee/' , ~B¥ANS—an
DANIEL A. CONNORS and SANDY.: L.. CONNORS, husband ang wife,
hereinafter called Third Party;: - . '

 WITNESSETH:

RECITALS: On or about June 7, 1984, William A. Evans ang

~Verna M. Evans, husband angd wife, (hereinafter called "Obligor"

or "Second Party") executed and delivered to Aspen Title and
Escrow, Inc., as trustee for Leland C. Jones and Ellen M. Jones,
husband and wife, with rightsfof‘survivorShip, (hereinafter

.called "Obligee"-or:“FirstvPartY“) an Obligation (being either a

Promissory Note or 'V
FOUR THOUSAND FOUR
($54,426.00),

 Security Agree

agreement was Oregon,

¢ thereof
or as Document

hereby is made: "

terms thereof, tim L

to be-paid and a description of the real

obligation. " - _ LEE N
~The First”Party‘he:ein current

said Obligation and '

is the said obli

greed to pay
1987. The principal :
is FIFTY ONE THOUSAND THREE
o )i interest thereon is

1-Party and Third~§arty,héVe each‘requestéd an
sion‘ofjthegtime»o; times

Agreement, 5the’First{PartyfiS;willing to grant the extension
hereinafter set forth. . oo L , :

. NOW, THEREEORE,gfocfvalue;recéived/ the receipt of which
hereby isﬂacknowledged*by.the*First*Party,‘the First Pacty hereby
extends the timejorftimes.forzthe payment of the current unpaid
balance of saig note as follows: Eal :

(a) The Promissory Note ang Trust Deed, dated June
2, 1984, shall be modified so as to reflect the
current unpaid balance thereof, which hereafter shall
be payable ‘in monthly installments in ‘the sum of four
hundred fifty nine dollars ($459.00)‘per month, .
including‘interest at the“rate of 10%% per annum on
the unpaid balance; the first of such payments shall
be due and payable on June 1, 1989, with a further and
like paymeht'due;the,fipStgllst) day of each month
“thereafter until May 1, 19 4,  WHEN THE ENTIRE UNPAID
BALANCE/[INCLUDING~PRINCIPAL”AND INTEREST, SHALL BE
FULLY DUE AND PAYABLE. = R :

(B) In addition to the payment of ‘principal ang
intéreétASetpforth herein, Seller shall, in addition,
be responsible to'pay—real‘prOperty taxes each year in
order that ‘such tax payments s

\ ;pbéperty taxes
itional payment shall - ¥




‘lativegtOtaljthereof
This;cumulative

(C)  In agqj
Pirst Party,
receive p )
90/100's DOLLARS ($45.90
regularly scheduled]payme
($459.00) as and for a late paym
the payments required,to be made
made within FIVE (5) days of the
be requireg to i

nts. set:

~ .. IN WITNESS WHE
document on the g

‘ mpowered to adg
cand_any,personal
-arrive at a cumu-

o

),'in”additionwto,the

forth hereinabove

ent ‘charge,

‘hereunder p
due date.

oL times,
'interest‘being
on-as modifjed.

ave éxecuted this
duplicate,'effective

en, in:




Lhi Personally ap
_on the773 day: of-
foregoxng;

ALLEN M. JONES before me

nd" acknowledged the
e._her voluntar

DR OREGON

S /"0

STATE OF OREGON, County

TS OTARY ‘PUB L FOR OREG
zMy Commls on Exp1res.
’STATE OF OREGON, County of Klamath)ss’

, ‘ .PERSONALLY APPEARED the above-named DANIEL a. CONNORA4? -
.- SAN, CONNORS, .husband and. w1fe,,before ‘me-on this day

1989, ‘and acknowledged the fore901ng 1nstrument
voluntary act and deed._‘ :

NUTARY PUBLIC FO OREGON
My Comm1351on Ex 1?es‘ ‘7227

R NAME AND ADDRESS:

~ OBLIGEE NAME AND ADDRESS:

" RECORDING, ETUR Toé'
L7 /e

(7Unt11 a: Change 'SfRequested,
“Tax Statements 1d-be
: To, :

OR LAND SALE CONTRACT —3-




(A) The Promissory Note and Trust Deed, dated June
2, 1984, shall be modified so as to reflect the
Current,unpaidealance‘therecfl'which hereafter shall
be payable in monthly ‘installments in the sum of four
hundred fifty nine dollars ($459.00) per month,
.including interest at the rate of 10%% per annum on
the unpaid balance; ‘the first of such payments shall
be due and:payable on June 1, 1989, with a further and
like payment due the first (1st) day of each month

- thereafter until May 1, 1994, WHEN. THE ENTIRE UNPAID
BALANCE, . INCLUDING PRINCIPAL- AND: INTEREST,. SHALL BE

FULLY DUE 'AND' PAYABLE. Sl L :

(B) In addition to the payment of principal and
interest set forth herein, Seller shall, in addition,
be responsible to pay' real property taxes each year in
order that such tax payments shall be made,  the
parties agree that: the Escrow Agent shall establish
Escrow Instructions which shall require that Third
Party pay each month a sum equal to ONE TWELFTH
(1/12th) of the real or personal property taxes
billed. The*amount_of,such}additional payment shall
be amended annually ‘as follows: . i '

(i)"The'E3crowTAgentishall’be empowered to add
theirealjproperty taxes, and any personal
property taxes, so as to arrive at a cumu-
lative total ‘thereof; ‘ :

(ii) This cumulative total shall be in turn
compared with the cumulative total in effect
for the next preceding calendar year;

(iii) The amount: of payment shall be increased
or decreased by -1/12 of the difference in ‘
such totals. First Party shall be required
to furnish the Escrow. Holder with satis-—
factory. proof of the amounts of real and
personal property taxes paid by First
Party, and the amounts thereof shall be
.‘added ‘to the unpaid- balance of the Con-
“tract: from the date of such payment, to
~bea£,interest at the rate provided herein
(10%). NP oL

(C) In addition to any other remedy afforded to
Pirst Party, First Party shall'be entitled to
receive payment in the amount of FORTY FIVE AND
90/100's DOLLARS ($45.90), in addition to the
regularly'schéduledrpayments_set forth hereinabove
($459.00) as and for a late payment charge, should
the payments required to be made hereunder not be
made within FIVE (5) days of the due date. First
Party shall be required to notify both Third Party

and the Escrow,Agentfnamed,he:éin (Aspen Title and
Escrow, Inc.; ‘or its successor) of the accrual of
such: late paymehtréharge.,whichgsuch charge shall be
creditedfonlyTasLan;édditiOnalﬁCharge to Second and
Third Parties; ‘and not as a credit to either o
interest or principal.. S S

(d@) - Second and Third Party agree that First Party

shall be afforded notice not less than sixty (60)
,«daYs’ptior”toatheirfagticipatéd:refinancing or

payment in full o ‘thefPrOmiSSory;thegj’ :
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