Ath - gayor  May
TPALHER, HUSBEND AN

THTEE

S Y T L g ESCROW, T IRE s vy
R N ORDNESS AND BORGTHY V- NORDNESS, HUSBAND ™ T, Ttee, and
B RIGH TS OF SURVEVORSHTF s : T T T

Py

' as Beneficiary,. : .“C“‘,‘ i

U e S :  WITNESSETH: = : g

. Siepior jrrevocably grants, bargains, sells and conveys to trustes in trust; with poiver'of sale, ths

L KLAMATH 7% County, Oregon, described as: ' = = on - oo 0 S8 the

“'KL'A,MAﬁi»‘-rFAgLL FOREST ‘ESTATES HIGHWAY-66: UNLT.
un : h, State of Oregon. -.:. :

A
3

1 Cen ¥ gReéfrjcﬁﬁons as‘sﬁ&ﬁﬁ,dﬁjtﬁe Fecorded plat of
u"K]am AFOFe$t}E$tatES Highway 66 Unit, Plat ‘No., 4.

T2 ST

2.7, Subject to rules and‘regu]atiohsJof Fire Patrol District.
" together-with all and singular’ the “ten ,_hereditaments and 'apbuktenance‘si and all other rights thereunto belonging or' in anpwise
:.now or hereafter appertaining, and the rents, issues.and profits thereof and all fixtures now or hereafter attached to or used in' connec-
tion with said real estate. Soh D RN I
w1 FOR T HE PURPOSE: QF:SECURI!_VGVEERFORMAIYC_IE‘{ofz.eagh-,agreement of grantor herein contained and payment of the
s THREE, THOUSAND _EIVE."HUNDRED . AND -NO/100,.

H

Lt ::Dollars,.with interest. thereon according to-the: terms of a promissory
liciary. or, order..and, made-by;g(angqr,;thetlinal payment ol principal and interest: hereof, if
not sooner: paid, iorbe“due'xar‘xd%'payable‘ ! : R : adre iy 19y EERTEE R RTINS I

. /.- The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomeés due ‘and payable. In the event the. within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, ‘conveyed, assigned or alienated by the grantor. without "first ving obtained the written consent or approval of the beneficiary,
then, at the " beneficiary’s option, all ‘obligations secured by this instrement, . irres, ective’ of. the maturity dates expressed therein, or
herein, shall become immediagely due and payabls: 7 3 . TR

To protect. the security .of this trust deed, grantor ‘agrees: i 5 L
I..To protect, preserve and - maintain said property in good condition granting any easement - or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereo, subordination ‘or other adreement atlecting this deed or fhe fien or charge
. not-to-commit or permif any-waste Of58id - ProOPerty .. —cmusiumao o sereme s € i _(d)Jcconvey,_»w,zhaut_;||-a_rranty, all or, any, part_of the property. The
. :2. To'"complete or_ restore promptly andin good and workmanlike - frantee in_any reconveyance may be described as the “person or persons
manner any building or' improvement-which may be constructed, darhaged ior” - ledally. entitled thereto,” and the recitals therein ol any matters or {acts shall
*.destroyed thereon, and pay when due all costs incurr Ta i e be conclusive proof of the truthfulness thereof. Trustee's fees for any..of .the
y = ﬂoﬁmp[vai.fh—a”—l - ordinances, ; . services mentioned in this paragraph shall be not less than $5. T
‘;"}’S-ﬂ"d'"9"':'&‘;0“’7‘!7!5&5!7??5&?5 Rroperty it the iclary “so*requests; 23100 Upon®any - default by grantor hereunder, beneticiary may-at’ any
oS ecuting. M gi,stulemen' S purseant’ (o> the Uniform Commier- fime without’ notice,  either in person,. by agent or by a receiver to be ap-
TlCo; 1 cdq;u‘ ) rmuire-lpd'ld“pgy_'loi filing same in the inted by ‘a-court,
ppff‘
i

note: of .even:date. erewith, payable to.

oyii

89 M 2y

18 as . the s y -, point and without  regard to- the adequacy of any security lor
5T piblic m&aiﬁ%!ﬂg&i‘.ﬂa P8l a3 (he cost of all lien searches made the indebtedness hereby secured, enter upon and take possession.of said prop-
IR ﬁng]p“i ercwgifug}un%g& ies ‘as may be deemed desirable by the - erty or. any. part l{\ereol._ in its own name sue or otherwise collect the rents,

wy_v 5 RS R Ht:‘ X U - i ., issues:and: profits, including those past due and unpaid, and apply the same,

4. To. provitep pntsp ly .on the - buildings . ~less costs and expenses. of operation and collecti n, including r. aftor-
pree : “pr against loss or damage by fire’ .- ney’s fees upon- any indebfedness secured hereby, and in such order as bene-

" and such _other:hazards_ as fhe beneliciary ‘may -from {time to time require, in " fici ry may determine.
an .amount .not, less-than" $.... kg SR SR . “..r Written in .+ 11 The 'entering upon and taking possession of said property, the

ies . ptable_to ! { ¥, with loss payable fo.the latter; all icollection of such rents, i i e proceeds of fire and other
policies olj‘insurance‘sh.:ll‘-be‘dejivered to-the’ beneficiary a n aslinsured;: :'j; icies or pensation: or: awards for any taking or damage of the
if the: &rantor. shall lail .or any u - .. Property, and the application or release thereof as aforesaid, shall not cure or
qeliverrsaidjpoligies‘lo»t!i liciary . D 0 expira—.“‘waive'any default or notice of default hereunder or invalidate any act done

pursuant to such notice.

° Y. 12:-Upon default by grantor in payment of any indebtedness secured
hereby or in.his performance of any agreement hereunder, time being of the
5 espect to such payment and/or performance, the beneficiary may
declare all. sums secured hereby i diately due an ble. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee .to pursue any other right or
remedy, either:at law or-in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obhgan_on
y. secured hereby whereupon the trustee shall fix the time and place of sale, give
S paya T LSHIET " notice thereof as then required by law and proceed o foreclose this trust deed
ryvithi lunds ywithwhich " to.; [affte thereol. provided in ORS 86.735 to 86.795.
H3 option, , make payment Jhereol, .. B y
he rate set lorth in"the nofe secured ",
od i’ paragraphs 6" and 7\ of this!:. “or’ so privileded by ORS 86.753, may cure
£ ¢ °C a.part of the debt secured by this the_default_or_defaults. If. the delault consists of a lailure to pay, when due,
" trust deed, without waijver of any rights arising ‘Irom- breach o{ any of the surﬂs‘stcur’ed‘fby‘ the trust.deed, the default may be. cured by paying the
covenants, hereof and}grn such payments, w:(h xnr:rp;‘t as, aloyg;a:dL the prop- .entire amount due. at the time of the cure other than ‘'such portion as would
erty hereinbefore, described, . as’ well ias :the ; grantor,( shall :be’ bound -to  the not then 'be due had no delault occurred. Any other delault that is capable of
same extent that they "are bound flor the' payment of the obligation he[em " "being ' cured may be cured by tendering the performance required under the
described, and all such :pay . 'y due.and payable with- il Fore] WAy be cured 1 any case, in addition fo curing the defaglt o
out. notice, .and the nonpayment thereof sh, I..at_the option of the beneficiary, ; ; shall pay to the beneliciary all. costs
render” all ‘sums secured by'this trust de mediately due”and payable and ly_ incurred in enlorcing the obligation of the trust deed
- consiituteia breach of ‘this frust deed, - MR D and attorney’s fees not exceeding the amounts provided
6. To pay.-all. costs, fees and . expenses - of «this. trust including the’ cost ..} A gk o At abd b
of title search as well as the other costs and ‘expenses of the trustee incurred X ., 4 e sale shall be h.
in’ connection with or in enlorcing this ‘obligation and trustee's and attorney’
fees actually incurred. . ¢, . : ;

SR s

as beneficiary
or_at option of beneficiary theentire amount so collected, or"
" any part:thereof, may:be. released.ta;grantor.‘ Such application or release shall ~
niot ‘cure ‘or, waive-any: default: or. notice-of  default hereunder or invalidate. any
act done pursuant.to such notice. 7" . .
2“3.+To keep said premises Iree from construction liens and to pay all .
taxes," assessments<and other charges that may be levied or assessed upon or
against (said ; property; belore; any [ part - of such ; taxes, assessments and other
charges. become’ past due or. delinquent and, promptly ‘deliver, receipts therelo,
to. beneliciary; should. the ‘grantor fail to make payment of any taxes. assess
ments, ‘insurance= prerhiums, ‘liens or: other ‘charges ‘payable’ by ' grantor, ' eithe
Yy

eld on the date and at the time and
notice of sale or the time to which said sale may
e s e o be postponed -as . provided by,.Jaw.' The. trustee may sell said property either
e 8 or, proceeding purporting i .parcel, or in, separate parcels and shall sell the parcel or parcels at
powers ‘of beneliciary. or . trustee; and in anyisui ion"to ‘the" hi, bidder for cash, payable at the time of sale. Trustee
he: beneficiary ‘o frustee ‘may- appear,: oI 3 3 J

b i1 form as required by law conveying
this' deed, to‘pay’all costs and expenses, in- . express or im-

be conclusive proof
1S ereof. Any person, excluding the trustee, but including
appeal from any judgment or.." i ¢p rantor and beneficiary, may purchase at the sale. -
“*"’decree’of 'the trial: court, -grantor further- agrees ‘to pay-suchsum as the ap-.."7. <15, When trustee sells pursuant to. the powers provided herein, trustes. .
pellate court shall adjudge r le .as the benef, ¥Y's.or trustee’s attor-:  shal} apply: the proceeds of sale to pay (1) the expenses of sale, in-
ney's fees on such appeal. L . cluding th(ezccmpc;:sarigr’ol the Irx:sl;ebnndha rcasor;:l:i; ch;)rde by trusfee’s
2, . . N to the oblifation secure o the trust deed, (. to all
Ttis mutually agreed thal.. g R . c-having recoreicd,liens subsequent ro the}intere.lf ol the trustee in th
8. In the event that any porfion or all of said property shall be taken | " gtla"%s their inferests may appenr in the order of their priority and (4) the
under the right of d¢ or. d b y shall have the surplus, it any, to the grantor or. to his successor in interest entitled to” such
right, it it so elects, to require that all or: any portion ol the monies payable '~ qurppgel oo : .
as compensation for such taking, which are in excess of the amount required 16, Bermliciary may from time to time appoint a 3UCCESSOr or succes-
to pay all reasonable costs, expenses and atforney’s lees necessaril paid or $0r8. 10 a0y trustee named . herein or 10 any successor fru: i
incurred by grantor in such proceedings,” shaill be paid  to beneliciary and under. - Upon such  appointment, and without conveyance (o the successor
applied by it first upon any r ble costs and and-atlorney’s fces, * crustee, the iatter shasi Lo vested with-all title, powers and duties canlerred
th in the trial and 11, ily paid or.incurred by bene- upon any trustee hercin named or appointed hereunder. Each such appointment
ficiary :in ‘such . p lings, and the bal, _applied . upon the indebted - and. substitutk By wrirten instrument evecuted by beneficiary,
secured: hereby;, nngligrantor;agrees;;alJls,,pp expense, - to. take such actions which, 5 _in . the moetgagde records of the county or counties in
and ’ exécute  such :ns(ruminls’f:‘ shall be ssary tin ‘obtaining suek’ com < A P 2y i situated, shall be tusive proof of proper appointment
i p ptly upon iciary’s request, - - - | . 3
o 9. At any time and from time to-time ‘upon written request of benel - A7, Trustee ~accepts this trust when this deed, duly executed and
. liciary, payment-of its fees and presentation of - this deed and the note {for . acknowledged is made a_ public record as provided by law.. Trustee is not
endorsement (in case of full reconveyances, for llation),’ without affecti 8 .. oblj, d to notily any party i r any other deed of
the liability of any person for the of the indebted: trustee may ~.trust. or_of any action or proceeding in which grantor, beneliciary or trustee
(a) consent: to:the making of any map or. plat of said.property; (b) join in - “shall be a party unless such action or proceeding is brought by frustee.

S RN e g e i3, e o

NOTE:. The :Trust: Deed; Act provides tha! reunder vqut;bg\ei'thervcn;on’o'méy."»who,(s ‘an’ active meinber‘o_futhe;dregon,Sra!e,&:r; s bank, Iust. compony
or, savings“and - loan iation authori “to. underthe Tows of Oregon “or. the: United " States; ‘g title i ) pany harized 1o ‘insure ‘title 3o ‘real
property of this_state, -its subsidiaries, affiliates, ogents or brgnthes, the Unir_ed Stqles or any agency. thereof, or.an e3row agent licensad under OIS 475,305 to 694,585,

o busi




grees. (o an
séribed*téal'

62

proceeds of. the loan represented by the above described note and: this trust deed are:
{ rsonal, family or household purposes (: ;ee‘Tmportant Notice below), - DA
for an organization; or (even if grantor is @ natural person) are for businessvoribémm_ercial purposes.

" “This deed applies.to, inures to th
‘personal representati !
‘secured hereby, whether or not
gender . includes the fem;

T T e tipin SUTe ey L
* IMPORTANT NOTICE: e, by lining t-.»l‘vi,;\\rhiduvervvv_n:rmnl‘y1 (o} or (b} is
not.applicable} if w (o) is applicable and the beneficiary is o creditor
- 'as such is: defined in the Truth-in-1 nding- Act ond. Requlation Z, .the
¢ by wi . the "Act and R, lation’ by aking required
S!-vens;Neis.Eorm'[{ 1319,
quired, disregard thic nolic

above is &
orm of acknowledgement
-,

All sums _secured by said
SUmSs owing. to you under. the. terms of

id: trust-deed (which are: delivered to.you
designated by the_terms of-said trust.deed the

. ~/(FORM No."asiy _ S hIE (RS -County “amath......l. ss
VENS:NESS LAW pus, CO-. PORTLAND, GRE. ) : : at the within insttument
; . ; : . received @gm-g@me.zmﬁv _

; I Maw : v;‘19.8,9...," :
K LALM, and recorded

ume No. .. M89...... or

oras fee/file/instrir

ofilm/reception No. .. 233

ortdages of said Count
my_hand ‘an
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