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ment’’) is made o

+

nd. Mlchele LA Valenta

. (“Trustee™). The beneficiary is '
, which is organized and existing

(“Lender").

: ,A(b) me :
:Secunty nstrument; and (c) the performanc of Borr wer’s covenants and greemems under this Secunty Instrument and
: f(ind cO! { int st thh power of sale, the followmg .
amat K . County, Oregon:

t thereon, made to Borrower

Klamath Falls
[Clty]

OGETHER WITH:all the: mprovemems now, or:
1appurtenances, rent: royaltxes ‘mineral;. oil' and;gas: rights’ and pmﬁts, water nghts and ﬁloc!\ md all mtun:; now or
hereafter a'part ¢ of the-property.: replacements and addmons shall also be covered by t}ns Secumv Instrument. All ofthe

exceptfor encumbrances of record. Borrower warrants
d n encumbrances of record
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"~ The Funds shal] be held in

state agency (including'.Lender if Le
Lender. may. not charge.for holdipg

If the
the due dates

faith the lien by,

prevent the enforcement of the fien

Imates of future escrow jtems, ,
an institutiqn the deposits or accounts of which are insyred Or guaranteed by a federal or
nder'is such an i

ovenant and agree as follows. S R T
ent and La’te'Charges.j Borrower shall promptly pay when dye "
Note and any Prepayment and late charges due under the Note, .
i g i aiver by Lender, Borrower shall pay
id i (*Funds™) equal 1o

called “es

n). Lender shal) apply.the Funds to Pay the escrow items,
1alyzing the account or verifying the escrow items, unless )
Lender to make such a ch

apply, no later
Lender at the time of

all payments received by Lender under
d, to Prepayment charges due under the
» 0 principal due. ' :
fines and impositions attributable to the
old payments or ground rents, if any.
s OF if not paid in that manner, Borrower shall
ish to Lender alj notices of amounts
er shall promptly furnish 1o Lender

agreement sat‘isfaclory to Lender subordih‘ating the lien’ v ument. If Lender determines that any part of
~the Pljoperty, is subject to a lien which may. attain priority ‘over this Security Instrument, Lender may give Borrower 2
- notice identifying the lien Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

- of the giving of notice

all receipts of paid premiu
carrier and Lender. I

qf,thé Prbpért da naged,
-restoration or Tepair i;

applied_(q the sum

6. Preservation angd Main
change the Property, allo

‘Any amounts disbursed by
, 1ty Instrument. Unless By,
“the date of disburseme

er:shall keep the j pf o} ‘engber}tsb ndw existilnrg or hereafter erected on fhe, Property
uded w;'thin"‘ erm " d éoverage” and any other hazards fo; which Lender

1 the amounts and for tha periods that Lender requires. The
‘be 'chovse'n,‘b'y B subject to Lender’s approval which shall not be

;r and shall include a standard mortgage clause,
cquires, '

éb_tabléitq :Le:n_de
als. If Lender r

>ds shall be applied to restoration or repair

Hy feasible and Lender’s security is not lessened. If the
ould be less ned, the insurance Proceeds shall be

n due, with any excess paid to Borrower, If

' Lender that the insurance carrier has

Leaseholds, ~*Borrower shall not destroy, damage or substantially
ate or commit waste. If thjg Security Instrument is on a leasehold,
d if Borrower acquires fee title to the Property, the leasehold ang
rtgage Insurance, . If Borrower fails to perform the

ent, or thereis a legal proceeding that may significantly affect
ankruptcy, probate, for condemmnation or to enforce laws or
ecessary to protect the value of the Property and Lender’s rights

Y SUMS § ien which has priority over this Security

ty to make repairs, Although

| det Borrower secured by this
these amounts shall bear interest from
‘notice fromLender to Borrower




