oticeat t
[ 9-‘L;’Condeml:1ation.';: he proceeds‘ofany{aWard’or claim"_t_b’r;damages

. any condemnation or othexf taking of any part of the Property, or for conveyance. in liey of condemn
assigned and shall be paid to Lender. ;- S i e R R R B
" In the event of a total taking of the Property, the proceeds shallbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the ev rtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, thy ] i i trument shall be redyceq by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secyred immediately

. before the taking, divided i "of the Property immediately before the taking, Any balance sha]j be

y _ : .

pﬁidt’dBo’iiowe."‘jf""'f'"""f"v"." S
: C if, after notice by Lender to Borrower that the condemnor offers to
‘Borrower fails to respond to Lender within 30 days after the date the notice is

Ply the proceeds, at its option, either to Testoration or repair of the Property or

ent, whether or not then due.

y

I enactment O expiration of applicable laws has the effect of

ecurity Instrument unenforceable according to its terms, Lender, at its option,

cured by. this.Security Instrument ang may invoke any remedies

graph.19. If Lender exercises this option, Lender shal] take the steps specified in the second paragraph of

paragraph 17, - C SRS vy U e :
.14, Notices, - -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing. it by first.class maj] unleés,applicable;law‘requircsvuse,of_ anothefmethodt The notice shall be directed to the

Property Address or any other address Borrower designates bynotice,to Lender. Any notice to Lender sha) be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
i -in this Security Instrumérit,shall be deemed to have been given to ,Borrower_o‘r‘ Lender when given as provided

inthisparagraph. et B e SR IRt AN G N

.. 15, Governing Law;‘Severability,. .- This Security Instrument shal] be governed by federal law and the Jaw of the

perty is located,

jﬁxjédictidn _iirgl‘wi'hich, the Pro locate In the event that any Provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Secy ity Instrument or the Note

Wwhich can be given effect. without the cqnﬂiqtvi_ng‘p‘royisii)n, To this end the provisions of this Security Instrument and the

Note are declared to be severable. e
s 16, Borrower’s Copy.  Borrower shall be !

-3 .the .a Ben fici .in:Bor . Ifall Or.any part of the Property or any
in ransferre ’ cial interes rrower i old rtransferred and Borrower is not a natural
r@:ql_xir: immediate Payment in full of all sums
ercised by Lender if exercise is prohibited by

given one conform copy of the Note and of this Security Instrument.

federal law as of the date of this ecurity Instrument i el T
... If Lender exercises this option, LendepSh_éu give Borrower notice of acceleration, The notice shall Provide a period

] - v s "

ess Vthai‘l}O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
i rrower fails to pay.these sums prior to the expiration of thi riod, Lender may invoke any
urity. Iqst,tu_mentﬁvi;hoqt funkl_u_:rantice ordemand on Borrower,

eﬁf‘Ofééﬁl.éntf of this Se
applicable law may sp

occurred. Howev,




ssert the non-existence of a default or any other
on or. before the date specified in the notice, Lender
I I ured by this Security. Instrument without further
{ ther remedies permitted by applicable law. Lender shall be entitled to
collect all ‘expenses. incurred, rSu v ro in_this ‘paragraph 19, including, but not limited to,
_reasonable attorneys’ fees and costs of ti ence, . - VR

© "7 If Lender invokes the powe ale, Lender shall execute or;cause Trustee to execute a written notice of the
accurrence of an event of defa nder’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law_to Borrower and to other persons prescribed by applicable law. After the time
.required by applicable law, Trustee, without demand on Borrower. shall sell the Property at public auction to the highest
'bidder at the time and place and under the terms designated in tice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any. parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

., Trustee shall deliver.to.the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
“expressed or-implied. The recitals.in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ (b) to all sums secured by. this Security Instrument; and (c) any excess

to the person or persons legally entitled toit. - S ey s o el L :
. ».-1,20,-Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
:person, by agent or by judicially-appointed receiver) shall be entitled to.enter upon, take possession of and manage the
; Property.and to collect the rents of the Property including those past.due. Any rents collected by Lender or the receiver
‘shall be applied first to payment of the costs of management; of the:Property and collection of rents, including, but not
fimited to,.receiver’s fees, premiums on receiver’s bonds:and reasonable attorneys fees, and then to the sums secured by
this Security Instrument. - s et e R .

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
‘reconvey the Property and shall surrender this Security Instrument and:all notes evidencing debt secured by this Security
_Instrument to Trustee: Trustee shall reconvey the Property without warranty and without charge to the person or persons
-legally.entitled to it..Such person or persons shall.pay any recordation costs.; ¥io il R S

i22, Substitute Trustee. Lender-ma ime to time remove Trustee-and appointa’successor trustee.to any
‘Trustee appointed-héreundér.” Without ‘conveyanc y,. the successor trustee shall succeed to all the title,

5

'th:is“Sec‘ix'ri't'y Instrument. If one or more riders are executed by Borrower and recorded together with
. the coven ALONE OF,

covenants and agreements'of each such rider shall be incorporated into and shallamend and.. .
) T is.Security. Instrumen .as, if the.rider(s). were a part of this Security

Ly

" [J 2-4 Family Rider- *
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v (s

alenta’

rrower

©  Notary Publi

d Loan Association

.o anvesssese

- —Borrower . -



24th day
_MBB_

: County Clerk
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