CONDITIONAL ASSIGNMENT OF ENTALS

© THIS AGREEMENT, Entered into this jauy day of -

jlhriRichard D.'quatdfahd_Marié’W,'Hoﬁar

> 1989 bétweenfv

in fee simple of property described as:
i“‘Qf;Eﬁterprise Tracts, described as follows:
‘the’three7QUarter~in¢hliron pipe marking the Southeast corner
- .of said:Tract- 32 owantérpfiseVTracts;'thence Northwesterly along the are
“of a curve to the right, having a.central angle of 33°41'15" and radius
of 170.0 feet, a distance of 99.95;féet;-thencekNorth 55°52'30" West, a
distance 80.29 feet to the‘Eastérlygline of Austin Street, thence South
34907’30";West;alongfsaid_line'é distance of -140.88 feet to the Northwesterly
----corner of parcél'Conﬁeyedgtd AbbyﬂsfPizzagInns by Deed recorded. in Volume :
"M72 page 6088; thén¢e”SdpthiSS?jZ!BOW?Eéét;along:the‘Northerly line of ‘said
parcel. and its Easterly exténSién;faﬁdisténéefbfm286.75 feet, more or: less,
to the easterly line of. said ’T'rac_'t?,;33A;};;Héﬁc:ei‘Nort;h 0°21'45" East along

- Said-line;é'dispance of 207.73 feet more or less, to: the point of=bgginhing.;

, in;K]éméth'Cbunty5 State 6f.Oregbn;gand,tﬁeimdrtéaéeé is owner and holder of a first mortgage -
covering said premises, which said mortgagetjs,in_the original principal sum of $165,000.00°
‘made. by owner to mOrtgagee‘undngthe date,qf*>May¢13"19891 ' ' S

WHEREAS, Mortgagee, ‘as a condition to'makinngaid Toan and accepting said mortgage has -
_reqqired;the‘eXecution\ofg;his'assignmentjof]the-rentals of the mortgage premises bonwner. -

T NOW, THEREFORE, in order. further to secure ‘the pa
* ... to mortgagee and in considerat 0 '
“secured thereby, i
owner,
- transfer and
i mortgaged premises’ . ) ‘ v .
owner (mortgagor) unde the ‘aforesaid e or the note secured thereby, and
to remain in full forc -ef : as : continues to exist in the matter of -
" the'making of any of ‘the paymentsvor'tthpe y of the covenants set forth in"the .
aforesaid mortgage or: the notes~securedﬂthereby. 3 , .

S N In-furtherance of the fofegbing‘asSignment; the owner hereby authorizes the mortgagee;, B
its employees or agents, at its option, after the’'occurance of a default as aforesaid to enter - J
upon the mortgaged premises and to collect, in the name of the owner, or in thier own name as’ M
assignee, the‘rents‘accruédbet_unpaid"and‘infarrears at the date of such default, as well as . M

- the rents thereafter accrued but unpaid-and in arrears-at the date of such default, as well as 7
the ‘rents thereafter accruing-and becomihg'payable;during-the pericd of ‘the continuance of the
_ said or any other default; and to this end, the owners further agree they will facilitate ‘in

all reasonable ways the mortgagee's collection of said rents and will upon request by mortgagee,
- execute a written notice‘torthe~tenant directing the tenant to pay rent to the said mortgagee.

o 37'2.g_The owner:also héreby~éuthori2és'thé?mdrtgagee upon such entry, at jts option, to
take over and-assume the management, operation and maintenance of the said mortgaged premises. .

form all acts necessary -and proper-and to expend such sums out of the income of the
mortgaged. premises as may:-be needful in connection therewith, in the same manner and to the

"'samevextent,as the owner: theretofore might do, including the right to effect new leases, to
_cqnce],or‘surrender;existing leases, to alter.or amend.the terms of existing Yeases,.to make
-concessions to tenants, the 3 ' sing all claims against wortgagee arising out o

epting’the 1 bility of_the’WOntgagee to




S840 The rtgagee shall; aft r payment of all broper charges and expenses, including
-reqsonab]e‘éompensationfto:sdch Managing-Agent as it shall:select and employ and after the
~accumulation of a reserVe“toVmeetﬂtaXes;;assessments,]water rents and- fire and liability
~insurance in requisite amounts,fcredit~the,netfamountvof income received by it from the
‘mortgaged premises by virture of this assi due and owing to it by the

: : s reserving,
1 1ine the method of collection and the
| f delinquent rents shalj be prosecuted. .
: S T In'the—event,,hOWéver, thatithenOWnen-sha11 reinstate the mortgage loan compietely
..+in good standing, having -compTlied with all‘the;terms;;COVenants and conditions of the sajd
‘mortgage and the note securedﬂtherehy,fthenjthé mortgagee within one month after demand in.
writing shall re-de]iveripOSSessi§n;of the. mortgaged premises to owner, who shall remain. in
ssi s and;unti],another_defau]t,dccurs;jét;which'time-the'mort
ke possession.pftthe*mortgaged5premisf . roat .
- the mortgagee that neither it, nor any
or-pledge of the rentals of the mortgaged
its landlords! interest in any lease of the
' 11 s¢ reby covénant

cept at. the option of the mortgagee.

e and effect as long as the‘mortgégevdebt

» its successors
The word "Owner" shall be
0 are holders of the legal title or
i The word "note" shall be
evidence the indebtedness
'S3.and the word "mortgage” shall be
‘dfindebtedness owned and held by the o
deed “trust-deed, vendor's iien or

el mortgage
nortgagee's rights and interests -
leased, thisrinstrqment>sha1] be

- ;", ]989

7(}‘7

sgai ) Marie




9 89 : before ‘me, the

\to'me,known:to be'the 1dent1ca1eperson i
and acknow1edged to me that they. execut
there1n expressed S

IN TESTIMONY WHEREOF I have hereun
1ast above wr1tten.. g

STATE OF‘OREGON:‘COUNTY OF KLAMATH:

: Flled for’ record at' request of

Assignment of Rentals




