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.......Robert. .A:. Pallies an e, 1 Sl ehRn
v B_u.s:,l_)_a_n_c}. andWife s i O KA “ Vas gréhtoi-. Williain Sisemore; as trpsteé. and

ERAL:SAVINGS:AND :LOAN ASS d and existing under- the laws of the .

R P T . R WITNESSBTH ¥
1% #The' grantor’ irrevocably grants, bargains. the trustee,
_.Klamath.. County, Oregon, described a
LR B A IS 3

Block 49, BUENA VIST

Grantor's performance under this trust deed and’the note it’secures may not be assigned
to--or-be- assumed-by.-another partys .1 ~the eventof. an attempted asgignment or assu pt;i.on,

theexitire 'unpaid ‘balance shall ‘become immediét»evly' “due and payable.
‘which said ‘described 'real'prcperl'y'Zisrnof‘ck\{;renﬂy., used for qgri;glfural. timberor - grazing purposes

’ togefhér with z;ll and sinqular the appudeﬂances,‘ ments, hereditoments. “rents, : issues, - profits, ‘water " rights, easements of privilegGSL now- of

hereafte ging 't “derived from.or in anywise appertaining to the above described ~ premises. and all plumbing, lighting. heating, venti-

lating, 8 onditioning. "réfriéqraﬁrig‘f'“wafering and “irrigation apparatus, equipment and ﬁxtyres.,togeihef.’wiih all- awnings, .venetian blinds, fioor

covering in plac -such ‘as wall-to-wall ;érpgﬁqgr~9nd;"lino|e|§lm.v shades and builf—in‘apphanc?'s now or hereafter installed in or used in connection

: with” the rabove ~eﬂscrl!‘:ed:premlses. including all m?e st ﬂ}.erem y{hxc: the: grantor ha; or:may %heéeafter %qgre. fcrd?hﬁigir g%sc;f as%c m’RO cents::

. perfzrjrnée)ce of each ag}'aemeni of the grantor heremv. ontained and the paymfam of 1 e sum of . - Ol e g
B[ ot A 0'09 }.- Dollars, with-interest i_hereon:eccording Ho. ihe:terms:—vofv-.aA,promnssory» note : of -even date herewith, payable : to': the

beneficijry’or order and “made by the grantor, p;inci§a| and interest bging' payable in mpn*hly)insia\lmenfs of 55].9.7* commencing

_Jun B b : - R < B

"This trust deed |fﬂll further securs the payment of such additional money. derauit;; an)ubnm;cc remaining In the reserve :eeoun'b’nh‘all redited m; the

be ¢l
may be loaned hereafter by the beneficiary to the grantor of others - indebtedness.: SIf the reserve account for tax {nsutan

es, ce
intereat in the ve described. property, as mn; be evidenced by a and other charges is'nob sufficient at any time tor the payment of such charges
If the .indebtedness secure by this trust deed is evidenced by as they: become due, the grantor shail pay the deficit to the Yeneficiary upon
tho” beneflclary may..cre [t;paymenu;recelvgd by it upon: . demand, and if- not paid - within. ten days after such demand, the beneficlary
~or part of any payment ‘on oue note and part on another, 'mn{ at its option_add the amount of such delicit to the principal of the
may. elect. R N S .,-obl gntiomsccurpd hereby.

_ The grantor hereby covenants to and with the trust e beneficiary. . .. of the foregoing covenants, then.the
hereln that the said -premises and pro B . d are’ - heneficiaty may ‘at same, and 8ll its expenditures theze-
. free and clear of all encumbrances anc . R . for_shall draw inte ified in the note, shall be repayable by
executors” and inistrators -shail warrant and ‘def thereto: . the grantor on demand and sh ured by the lien of this trust deed. In
agalnst’ the claims of [all persons whomsoever, _ . P . . this connection, the beneficiary shall have the right in its discretion to complete
R . e e L v any Improvements made on said premises and also to make ‘such repairs to sald
The grantor covenants and agrees to pay sald property as in its sole discretion it may deem necessary. or advisable. -
, when due, -all - taxes, assessments ‘and: 1% .

aid property free from all e The grantor turther agrees to comply with all laws, ordinances, regulations,

H lete all buildings - covenants, conditions and restrictions affecting said property: to ?‘sy all costs,

remises within “six maon date - fees and “expenses. of this trust, Including the cost of title search, as well as

ereafter commenced: to re]inlr and  restore  the other costs-and expenses of the trustee incurred in connection with ot

e manner any building or mprovement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;

perty. Ay maged or destroyed ‘and pady. when due, all  to appear in and defend any action or proceeding purporting to affect the secur-

costs - incurred therefor; n to inspect sal property at all . -ity hereof or the rights or powers of the beneficiary or trustee; and to pay alt

times during construction; p! rials unsatistactory to costs and expenses, including cost of evidence of title ond attorney's fees in a
beneficiary within fitteen day notice from beneflciary of such’  reasonable:sum to be fixed by the court, in an;

; not to rem fmprovements now O he: which the beneficiary or trustee may appear an
constructed on sai p all di and - impr ts 1o - ficiary- to. foreclose this deed, and all gaid sums
hereafter erected upon d repair and to commit . or suffer deed, - T v " -
no waste .of sald premlises; ep all di: property and -improvements - : A R N, L
now or hereafter erected ously d against loss The beneficiary. will furnish to the grantor oo written request therefor an
by fire or such other hazards’ as the beneficlary trom time:to, time require,’ ‘apnual. statement of account but shall mot be obligated or required to farnish

‘sum‘ not less -than the -original principal sum of the note or obiigation any further statements of account.
secured by this trust deed, in A <o y or les & ble to the bene- -

and to deliver the original _policy. of insurance in. correct .form .and with- oo . 1t.1s:mutually agreed that:
oss  payable clause in .favor .of _the beneficlary, attached. and. with - . P - N o
“th peneficiary.,at least - : 1. In"the event that any portion or all of said. property shall be taken
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RSN R e : : N .quired wesny all reasonable costs, expenses and attorney's fees necessarily paid

In order to provide re tarly for the prompt payment of sald taxes, asscss- or Incurred by the grantor 1o such proceedings, shall be paid to the beneficiary
ments or other charges an ums, the: grantor agrees to pay %o - and applied by it [ rst upon sny T costs and exp and attorney's
the -beneficiary, together with 3. in.addition -to. the monthly payments . of fees necessarily patd or incurred by the beneticlary In such proceedings, and the
rincipal mﬁnurest payable under the terms B¢ the note or. obligation secured - baiance appiied upon the indebtedness secured hereby; snd the grantor agrees,

: fereby, an amoun to one-twelfth(1/12th) of the taxes, s and ~ 8b its-own expense, to take such actions and execute such instruments as ahail
- other.charges due and J) “respect: to said within: each d-; be ary . in such promptly upon the beneficiary's

said P - .
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;:evem\.purpost?ls the{leol a}ldt' ;hatl)\‘t.hﬁrleupon'“t:e' ed to’ ﬁﬁ\cll’pﬁhol!d tae affecting the liability of any person for the payment of the indvbtedness, the trustee may {a) consent to the mak-
“loan; .or, at the op on © e beneflclary, the 3 “be_ held ‘by - ingofl any map of plat of said property; () juin in ranting any casement o ereating and restriction therenn. ()
N . - to) pay .eald - . -~ N N A .
.:}::-‘.’en“;:l&rxyul;n trust “.:\ "I%rlv‘,lee"r“%c‘?:rn‘" h h " E eeg Y jdl‘l o jotn In any subondination or other agreement affecting this deed or the tien or charfie hereof; () rectawy
-~ and psyable. . : i : Y

+“without warranty, Al or any part af the property. The granice in any reconveyance ‘may be described as the

“persan of persens Tegally entitled Ihereto™ and the recitals hervin of any matiees or facts shall be conchisive

b‘:&gg Sproof of the l_mlh{u\nc,\s thereof, Trustee’s foes for any of the xervices in this paragraph shall be it less than

“ While the grantor. 13" o pay- d :all taxes, assessments’ aD
fnst 15 Sa00. ¢

an
charges levled or assessed AgAl aald * property, [or any _part - thereo!
the same begin to bear interest ‘and also -to  pay pr on “all E . .
_policies upon sald property, such payments.are ta be made-through the bene-. ~° % ST E
“ficiary, 88 “aforesaid. . The grantor hereby  authorizes the beneficiary to-pay HR > As additional security, grantor during ‘the
any | and ali- taxes, ‘asscssments. and other “charges _levied. or imposed agalnst . continuance of. these trusts. all ‘rents,
said ‘property “in ‘the amounts’’ * by ‘the atatements - thereofl ftumlshed “perty- atfected by
by “the “callector .of such taxes, . ' : ther: charges, and 10" pay the grantor
premiums o the ‘amounts” the ‘atatcments submitted by
tha. Insurance carriers or thelr representatives, and to charge sald sums to the
: rincipal [of tha loan or. w,‘vlthdraw,.lheAnuml_whlch may . be required from valle, Upon &
Tve’, t, {f any.. tished for'that’ purpose.’ The grantor agrees - ) time. without notlce,
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: uurmce,po\icy‘.znnd‘ | i s ¢ event of eny- said. property, or;RRy part the
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ed, enter upon and

b 1€ reof, own ncme sue for-or otherwise oollect

th ‘any: ‘company and ' to. app! ¥ .7 the  Tents, lasues and profits, including those past due and unpald, and apply

‘such. insurance .receipts -upon the 9h“g§tlnﬂs‘!¢€0rtd by.th‘l; trust In ;. the same, less costs and expenscs of operation and collection, including reaso
o

.deed. e
compnuting the of - the : <for’ 4 - satisfaction : in " able attorne *g . fees, UpON AN, indebtedness secured hereb; d g
- full p_or upon- sale or other ‘acquisitio of the prop'e‘n'y‘by'th: beneficiary . as'-the beneficiary ma;o dewn’ﬁnne. "' and I such order .
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