UNTAINTITL - COMPANY. OF : KLAMATH ' COUNTY "

FOREST PRODUCTS FEDERAL CREDIT UNION. .

P
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0 el i ... WITNESSET a

;(‘;r_éntbn;igtevocably grants, bargains, sells and conveys to’trustee in trust with power of sale, the property
..Kla th i.:i:.Cotinty, Oregon, described .as: . GBI e e ' 2

A'strip-land 45 feet:in-uwidth- eaéui;ed_;__dff “of ‘the tS}youther‘iy,\'s,ifdé'f‘of”ngt- 18 in‘Block 2"
. of :NORTH BLY§"'acc ding: to theiofficial plat ‘thereof:on file in‘the officeof the -
- County _Clerk-of K th, Coi ‘Oregom. = o SRl :

. together with all and singular the r ts. Hereditaments and appurtenances:and all other rights thereunto belonging or in anywise
—tow or hereafter appertaining, and the rents, issues.and: profits thereot and all fixtures now or hereafter attached. to or used in connec-
~™fion with said real estate. S ) Ll e ; BT S

=y FOR THE:PURPOSE. OF SECURING: PERFORMANCE:of.each;agreement of . grantor herein contained and payment of the

-0t .. SEVEN . THOUSAND. TWO. HUNDRED..SEVENTY. .FIVE:AND..72/100:

:_($7,275-72) " ” Dolldrs‘with interest  thereon according to the. terms of a promissory
| &=note 'of. even date:herewith, payable. to beneficiary, or. order:and:made; by grantor;:the. tinal payment- of principal and interest: hereol, if
hot sooner paid; to be due and payable . Ui LI per:terms of:noteas F R ST H I - o e
(=2 The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
e.:bgcomes due and - payable. In the event the within described property, or any ‘part . thereof, or any. interest therein is sold, agreed to be

sold, conveyed, assigned .or alienated - by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the: maturity dates expressed therein, or
herein, shall become immediately due and payable: *7 TS AR Ty A R o s

Lo
St

To protect the security of this trust deed, grantor agrees: BELRAL P e L L
" 1. To protect, preserve and - maintain said property -in good condition granlm_g apy_easement or ‘creating any 'restnc_hon thereon; _Ic). Join in any
and repair; not to remove or demolish any building or improvement thereon; subordination .or _other ~agreement atiecting this deed or the lien or charge
not fo commit or ‘pefmit any waste of “said” property.: -+ T rm—m-thereof;: (d)..reconvey, -without warranty, .all.or. any. part o‘l‘ the property. The
2. To complete or. restore_promptly and, in-good and workmanlike - §rantee in any reconveyance may, be “described as the “person or persons
manner. any building or improvement which may. be constructed, damaged - or "’ legally~entitled’ thereto,’ *and thereécitals therein of any_mar{ers or facts shall
destroyed -thereon, and pay when due all costs incurred therelor. 5 ... be conclusive proof of - the truthlulness thereof. Trustee's fees for any of the,
v 3. To comply with all“laws, or H .regulatk . cov is, condi- . Services mentioned in this paragraph shall be not less than S5,
tions and.restrictions atfecting_said property; if the beneficiary so. requests,’ 1o L1110 Upon’ any default by grantor hereunder, beneliciary may at any
join in tind such i ing t ts pursuant>io: the .Uniform Commer: time*'without notice, -either”in_person, by agent or by a receiver to be ap-
cial Code asrthe beneficiary may . requiré and to pay. for - liling ‘same-in the - pointed by“a courl, and without . regard to the adequacy ol any security for
proper.. public -ottice or-offices, as well as the cost of all lien searches made the indebtedness hereby.se?un.:d. enter upon and take possession of said prop-
by- tiling olticers or searching agencies as may be deemed desirable " by_ the erty or.any part. thereot, in: its own name sue or otherwise collect the rents,
beneficiary. —" — . . - ; 'y .issizes and profits; including those past due and unpaid, and apply the same,
= . To provide and i Iy insurance on' the buildings. less costs and expenses of operation and collection, including reasonable_ attor-
‘now:or - herealter* erected on ' the said “premisesagainst: loss or damage by lire < ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such" other hazards as the ‘benekiciary’ may’ from ‘time 'to_time require,’ in liciary may determine. . .
an nrﬁour{l'-;jot-less:than' $.. E A1.va. ui ..., Written'in . e 11. The entering upon and . taking possession of said property, the
companies - acceptable . to the beneliciary, with loss. payable to .the latter; all collection .of such.rents, issues and. profits, or the. proceeds of fire and other
policies of insurance  shall bé delivéred- to the beneliciary as soon as insured;’ i & ‘policies or tion or awards lor any itaking or damage of the
Hi lhevgrant'o‘ruhn",lail slor -any reason to procure any such insurance and. to property,-and the ‘application or release thereot as.aforesaid, shall not cure or
deliver said policies to’the beneliciary at least lifteen days prior to the expira- - waive any default” or “notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now or hercalter placed ‘on”said buildings, . pursuant to-such: notice. R .

the same at gr_anlor's expense, The! amount; : - 112 pon ‘delault by grantor in pay t of any indebted secured
9 = ther insurance policy may be applied by benéli- " pecepy or his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary - gssence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option ol beneliciary the entire amount so collected, - or Seclare all sums secured hereby immediately due and payable. In such an
any ‘part thereol,” may be released  to_ grantor. Such application or release shall . cnt the. beneliciary. at. his el jon may d to foreclose this trust deed
mot'cure 'or waive any default or "notice of default hereunder or invalidate any ' in equity..as.a mortgage or direct the Dubtee to foreclose this trust deed by
act done pursuant fo such nofice. C o “advertissment and sale,  or. may: direct the trustee fo pursue any other right or
: 5. To keep said premises lrec lrom consiruction liens and to pay all .. ¢omedy, either at. law.or in equity; which the beneliciary may have. In the event
taxes, assessments and other charges that may be_levied or assessed upon or . the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against “said - property- before any: part-of’such: taxes, ‘assessments and . other.

charges :become past due.or. delinquent -and. promptly \deliver .receipts therefor.

the ‘trustee shall execute and cause to be recorded his written notice of delault

to. beneliciary; should.the grantor, fail_to make, payment. of any, tazes, assess. * and his election to sell the said descnbeg {"7! p:gpe‘r_!y to s:;hs'ly ‘h:i(:l;’l?a:;tz:
. be ;. - . Jsan, ; ik - of, B xes, ‘ H i & , 41

e trine e T o it SRS paysie by g v Sccured hereby. whereupon the trusies shall fc the time and, pace 21,100 decs
- direct “paymient or’ by '‘providmg’ eneficiary -with  fun " with™ whic o = ided in ORS 86.735 to 86.795.

"{"k' ‘such: payment, beneliciary . may, at its_option, make ;payment sthereof,.: " ‘heir"l,;:nj;lfrmtv}:g fn;:lée has chme:ced llareclosure by advertisement and

and. the amount so_paid, with inferest at:the rate set forth in_ the note.secured . gale:"and ‘at any time prior to 5 days belore the date the trustee conducts the

hereby, together ‘with the ‘obligations ‘described in ‘paragraphs 6 and 7. of this’ ‘oth rson so privileged by ORS 86.753, may cure
Bty e i hall be added fo and become a part of the debt secured by this - sale,’ the grantor or any Otis BF D ets Bed B e to pay, when due,

3 4,

trust deed, without waiver of any rights arising. {rom breach of any of the ‘;Z;ge:g:egr gfl'::le‘s}r{,ls:h;eg;'a:‘;{: C;:}‘s;un may be cured by paying the

covenants, hereof and . for. such payments, with interest as_aforesaid, the prop-..’ . entire' amount, due.at-the time of .the cure other than such portion as woul
erty hereinbefore. ’d;scribed,‘r;;ﬂs ":}2"{185 'hﬂ“’f grantor, ‘shall: be" bound "10""the’ " ot then'be dite had no default occurred. Any other delauit rhat:’; cap;ble ;':l
same_extent that they are bou or the payment © e. ob erein i od may be cured by tendering the performance required under the
described; andall such:payments ;h-‘l";b; i;?medlilely due *”L’d hPa{’ab’E,“."‘,h : ggﬁgg.iticgrri’orf tzst%eedr. In };ny case,gin addition to curinglth: del;:lult or
out motice, and ;the,_nonpayment thereof shall, .at.the option.ol the V..t deb L the: person- ing the cure:shall pay to the - beneficiacy -all -costs
render  all’ sums secured by .this trust deed ‘{",’;".9‘,",:",‘”"4“’"9 f“_ﬂ‘i_;f"fx?b’e and —and\expenses'_iclua"  .incurred .in enlorcing the obligation of the trust deed
conshlu;_e ;':’;i;"holf ‘cho':ts‘n;!tlesd Eaer‘!’d expenses- of ‘this l;xlst including the cost »Logle‘h")f“h* t"ﬁ“"’sf"d;a!wmex s fees not exceeding "’eram“,vms pro:vxdeﬂ
ol title search as well as the other costs and expenses of the trustee incurred v A, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and_ attorney’s place ‘designated in the notice ol sale or the time to which said sale may
fees actually: incurved.i-: .d,i\;*;*.'&", g : o R Tiurbe 'postp_oned*_as'p.mvided~bx’law.— The trustee may scll said property either
e e apoeny i and il any sl o precicding pupoilind (o It o patel o WRASLE B0 bl N e St il s
action or proceeding in which the- beneficiary" or ‘trustee'.may appear,” including “Ushall deliver 10" the-~purchaser its"deed 'in form as required by law éanveying
any suit for the foreclosure ol this deed, to pay.all costs and expenses, in- roperty so sold, but without any covenant or warranty, express or ime-
cluding evidence of title and the beneficiary's or (rustee’s attorney’s lees; the plied. The tecitals in the deed ol any matters of lact shall be conclusive proof
amount of attorney’s fees r;enﬁo'r:ed in :hisl psrakraph, ; in a".ca_se;gshall be_ . of the lruthlulne;s thereof. Any person, exclucgng ;he trustee, but including

fixed by the trinl court and in the event ol an appea 'rom any . juddment or the grantor and -beneficiary, may purchase at the sale.

t;tctee Zl the trial court, drantor further. adrces (o pay such sum as the ap- & 15, When trustee sells urfuant to the fowers provided herein, trustee
pellate court shall adjudge 1 ble as the. beneliciary’s or lrustee’s attor- shall_apply. the proceeds ol sale fo payment o 1) the expenses ol sale, in-
ney's fees on such appeal. : 3 TR . . cluding Ih(e}compegsaﬁgr'o! the rrus:sebnndha r“son;b:da c{:;)r&e b)'"lruslee‘s
° - . . g - ) attorney, ) to the obligation secur y the trust deed. to all persons

It is mutually agreed that'. . having’ recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken = doed as their interests may appear in the order ol their priority and (4)._the
¢ d in or "

under the right of i 0 . y shall have the surplus, il any, to the grantor or fo his successor in interest entitled to:such
right, if it so elects, to require that all-or any portion of the monies payable surples.
as compensation for such taking, which are in excess ol the amount required .7 L 16, Beneficiary may lrom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's lees necessarily “paid or sors to any trustee named herein or 1o any successor trustee appointed here-
incurred by grantor. in such proceedings, shall be paid.to beneliciary and under. Upon - such ~ appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appcliate courts, ily ‘paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such p di and the bal pplied upon the indebted: and substitution shall be made by written instrument executed by bemeficiary.
secured. hereby; and . grantor: agrees.,at;ils’ownjexpense,;tu;take.suchuactions +i.which, :when_recorded, in’ the . mortgage records of the county or counties in
. and execute such instruments asshall' be necessary’ in obtaining such com- - which the property. is s d, shall be lusive proof of proper appointayent
pensation, promptly upon beneficiary’s request. | N of the successor, trustee.’
. At any time and from time to time upon written request of bene- . 17. Trustee accepis  this  trust when this deed, duly. executed and
ticiary, payment of its lees and presentation of this deed and the note for acknowledged s mwde -a public reawed as provided by law. Trustee is not
endorsement - (in case of full reconveyances, for cancellation), without atfecting oblifated to notily any’ party hecelo of peniind sale under any other deed of
the liability ol any person for the payment of the indebtedness, trustee may . . trust or of any action or gro«ydmg in which grantor, beneficiary or trustee
a) consent to the making ol any map or plat ot-said property} (b} join in shall be a parly unless such actron or proceeding is brought by trustee.
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NOTE: The  Trust Deed :Act providesthat: the. trustes hereunder must: be, either: un,unoméy,;whojs an :activ . .member, of .the Oregon, State: Bar, a: bank; - trust: comgScny
or savings and loan iati horized to do’ busi under the laws: of ‘Oregon or the United States,’a. title insurcnce. company authorized to insure title to real
propesty of this stote, its subsidiaries, affiliates, agents or branches, the_United States or any agency- thereof, or'an escrow ogent licensed under ORS £96.505 to 696.585.




_Th
‘ ‘?(a)* pr.manly for. granlor s persona
i o5 ENLN

Thns deed-applies to,
personal representatxves, succeSsors and assigns.
secured hereby,
gender ncludes the lem

*IMPQRTAN NOTICE Dele

granlor warrants that the proceeds of* the loan represented by,
1, family o household purposes
5] ®Y D

itsof an

whether.: or not. named. as &, beneficiary hereifi.,
i and the neuter, and x‘he 4

the above descrxbed note and thrs mst deed are:
(see Important Notice below),

dewsces, adm:mstrators, executors,
‘the. holder and . ‘owner, including pledgee, of the contract

The term benehcrary sha “m
In construmg thrs deed and:whenever the context s0 requrres, tIxe masculme
‘the" W

2y Aer],

Y (.,,'_,

use SIevans-Ncss Form
| d gurd

rust: rieed have been:fully pmd and aanslxed You hereby are dlrect-ed,l

deed All sums secured by sard .

c sred by. the “foregoing trust
on payment to you,of any sums ms owing to. you.under the, terms of

d“rrust deed\or~pursuant to- statule, to:
and

’ 'estale‘now, held y,yo under thesam M

el aH-uv {

cured by ‘said trust’ deed (which - are delivered - to you
tg the® ag;y_. des;gnated by.tha terms of said trust deed the .

2 8TEY NS NESS LAW;PUB T S PORTLAND D

~ County of fl(J.&mar.h‘ :
I certifyithat the within mstrument .

was received for record on the 25th..day:

C L : May.ees . 19. 0.9.., “‘

‘clock .B.M., and recorded

‘in book/teeI/ volume No. ...... M89...on
ge. 6 or as fee/ file/instru-
irnt/mxcrofxlm/ reception No._.602..

Record of ortgages of said County.

U AFTER! RECORDING RETURN TO

COMPANY Bt

Wxtness my hand and seal of:,‘




