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Recording. Data)

THISDEEDOFTRUS , . Y28 -
3 The gmntorls 14 G Hardin S‘ d Hardin.,. -H&W.and Dustin. L.. Gerbing..&....
; The trustee is

(“Trustee’ ) Thc bcneﬁcrary 1s
- which is organized and existing

. (“Lender").
no. cents—

dated the same ate as :
paid earller due 2 o SR 01 Seeen : ThrsSccurny Instrument
-secures 10 Lender: (a nt of | 1 y the Nole, with interest, and all renewals, extensions. and
] 3 s, with'i St;- a der - paragraph 7.to protect the security of this
and agreements under this Security Instrument and the -
ith'i mteresl lhereon ade to Borrower by Lender pursuant to the
uture' Advances”). FUTURE 'ADVANCES: ‘Upon request to Borrower, Lender, at Lender's option prior
"to full réc weyan e of the property by Ti Bor ,.may. make Future Advances to Borrower. Such Future Advances,
' h ; ] CUTE is’ ust w| promrssory notes stanng that said notes arci'
’ i convgys to Trustee, in trust, with power of sale, the
. County, Oregon
thereon, made to Borrower
dvances") .
s;cat. Lender's optlon prlor to
orrower;: may-“make Future : Advances
thereon; “shall be secured-by
t g“that sa1d notes R

'DITION TO TONATEE HOMES,
n.:the offlve of .the County Clerk

Klamath Falls

0 £ ‘erected; on: the property, and all easemems nghts,
appurtenances, rents; royaltres, mineral, 6il and-gas rights‘and: ‘profits, ;water-rights-and. stock and all fixtures now or:.

- hereaftéra part-ofithe property ‘Allrepiacementsand additions shall also be covered by this Secum) Instrument. All of the . -
foregomg is referred toin thrs Security Instrument as the Propert DA :

er is lawfully seised fthz. estate hereby conveyed and has the right to grant
ty umbered, except for encumbmrues of record. Borrower warrants
operty against all claim nd m 3 ub ct to any em.umbrances of record

Hls SECURITY I)\STRUMENT combines’ nifors : ; auonal use: and non-uniform covenams wnh :
“limited variations b: unsdxct n toc rm sec Irity inStrurient covering real property ;




~_in.the Propert

rrower shall promptly pay when due

aymerit and late charges due under the Note.
written waiver by Lender, Borrower shall pay
Note is paid in full, a sum (*Funds™) equal to
lority, over this Security Instrument; (b) yearly
azard insurance premiums; and (d) yearly
Lender may estimate the Funds dueon the

‘ . paid, Lender shall not be k

shall give to Borrower, without charge, an annual ting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged a5 additional security for the sums secured by

. this Security Instrument. i L T D R R N o
, If the amount of the Fund . , together wi nds payable prior to
the due dates of the escrow items; equi i ; e, the excess shall be,
at Borrower’s option, either prom i e o Borrower on monthly payments of Funds. If the
_-amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

i i required by Lender.

rument, Lender shall promptly refund to Borrower
icqui Lender shall apply, no later
eld by Lender at the time of

K all payments received by Lender under
t, to 5 d, to prepayment charges due under the
i -paragraph 2; fourth, to interest due;and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, aissessr_néhts, charges, fines and impositions attributable to the
Pgope_rty;wh.ichir'nay;att,ain jpriority over -this Security. Instrumeént, and. leasehold payments or ground rents, if any.
Borrower shall pay these ligations in | € manner-provided in‘paragraph 2, orif not paid in that manner, Borrower shall
pel wed payme ower shall promptly furnish to Lender all notices of amounts
} rower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.: . . SN

Borrower shall promptly discharg

) s'itl writing 1o the payment of the obli
faith'the lien by; or-deferids agaifist enforcemient of the lien in; legal proceédings which in the Lender’s opinion operate to
prevent-the enforcement of thé lien or forfeiture of any-part of the Property; or (c) secures from the holder of the lien an
agreement:satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the P ect to ;«ivlienf.whi'ch!may:a;tairitprioxity~:overfthis-‘Security Instrument, Lender may give Borrower a
ifying the len: Borrower shall satisfy the lien or tal ne or'more of the actions set forth above within 10 days

gofnotice. . .. - e i A

‘ements now existing or hereafter erected on the Property
- verage” and any other hazards for which Lender
‘and for the periods that Lender requires. The
" subject to Lender's approval which shall not be

and shall include a standard mortgage clause.

] quires, Borrower shall promptly give to Lender

1 f loss, Borrower shall give prompt notice to the insurance
made promptly by Borrower, o o

iting, insurance proceeds shall be applied to restoration or repair

| sible’and Lender’s security is not lessened. If the

security would be lessened, the insurance proceeds shall be

ot then due, with any excess paid to Borrower, If

days a notice from Lender that the insurance carrier has

: Lender. may use the proceeds to Tepair or restore

er.or niot then due. The 30-day period will begin

any application of proceeds to principal shall not extend or
In paragraphs 1 and 2 or change the amount of the paymenis. If.
: ny insurance policies and proceeds resulting

he extent of the sums secured by this Security

Instrument immediately prior to the acquisitio S L . : ,
- - ....6. Preservation and Maintenance of Property: Leas 5. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
. Borrower shall comply with the provisi ns of the lease, and if Borrower acquires fee title to the Property, the leasehold and
- feetitle shall not merge unless Iende grees to the merger in writing. S
) -7." Protection of Lender’S‘Rights" in the Property; Mortgage Insurance. If Borrower fails to perform - the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
- Lender's rights in'the Property (such'as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
*_regulations), then Lender may do and pay for whatever, is necessary to protect the value of the Property and Lender's rights

y.'Lender’s actions may include paying any sums secured by a'lien which has priority over this Security.
- Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
. Lender may take action under this paragraph 7. Lend does not havetodoso. = L L :
" -:Anyamounts disbursed by L I S paragray 1all become additional debt of Borrower secured by this
Security Instrument. Unless Borror ver and Lender ag taer:termis of payment, these amounts shall bear interest from ’
the date of disbursement at the Note. rate z ble,".with:interest, upon-notice from Lender to Borrower




N9 mnation
any condemnation or other taking of any
assigned and shall be‘paidtoL’ender.f ; NPT Gl T
In the event of a tot i the Proceeds shall.be applied to the sums Secured by this‘Sécurity
ent, whether or N0t then due, with'any'excess paid to Borrower. In the event of 2 partial taking of the Property,
ygl@sﬂB(_)lﬁr’gwerrand;‘lger?:de};qthe*rwise agree jn-,wn'g_in‘g;»thé sums secured by this Security Instrument shall be reduced by
rilultiplied_by the foll,oﬁyjng'fraqt\i‘on: () the total amount of the sumg secured immediately
® ! : C :

the amount of tha proceeds’
~-before the taking; divided.by;_ ).the fair. market valie of t ‘é»Property immediétély before the taking. Any balance shal| be
~-pdid to Botrower. e R s ; k L
Wer, or if, after notice by Lender 1o Borrower that the condemnor offers ¢
Borrower fails to respond to Lender within 30 days after the date the notice is
tand apply the Proceeds; at its option, either to restoration or repair of the Property or -
,IhStmment,, whether ornot then due. i
t ise agree in writing. ane

applicable laws hag 1he effect'of
to its terms, Lender, at its option,

ument and may invoke any remedieg
e the steps specified in the second pafag'raph of

Instrument shall be governed by federal law and the law of the

that-‘any‘provisidn or clause of this Security Instrument or the
‘affect dther.‘provisions of this Security Instrument or the Note
To this'end the provisions of this Security Instrument ang the

ormed copy of the Note and of this Security Instrument. .
‘Bor Or any part of!he’Property OF any !
ferred and Borrower is not a natural :

‘require immediate Faymentin ful] of a; sums

o be exercised by Lender if exercise is prohibited by
‘ ;fedex‘al'law'as’ofthc'd_at’e v A BRELR R ST PR s e D

RS “If Lender exercises't ‘Lender shaj] give Borrower notice of acceleration, The notice shall provide a periad
of not less than 30 days from'the'datc’ the notice js dclivcrcd or m.'\ilcd'wi(hin which Borrower must pay all sums secured by

‘this Sccuri!y.lnstrixmcnl; If Borrower fails o pay:these sums prior 10 the expiration of this period, Lender may invoke any

‘remedies permitteq by this Sccurity'lnstru’ment without further notice or demand on Borrower. . ‘o
St X Borrower’S\Right to Reinstate;: jf Borrqwérfmeets Certain conditjons, Borrower shail have the Tight to have

‘enforcement of t ontinued atany time prior.to the earlier of: () 5 days (or such other period as

‘applicable law v :for reins t) be re:sale of‘th’e:Property» pursuant to any power of sale contained jn this

n

i fo
“Security Instrument;for‘(b) entry. of a’judgmentfénforcing this:Security Instrument. Those conditions are that Borrower:
(n)*‘paysLender all sumsw\'hichfthen%would be due: ithis tand the Note haqg NO acceleration
. “occurred;: (b) ‘cureslanydcl’anh‘of rdgr s;°(¢). pay A curred intenfbrcing this
5S«:curity?lnslrumem; including; 1t not: limijred. son atto vs® fees: . ak h:action as:Le
. ‘reasonably-require 10 ‘assure ‘that rume;
tobligation : { ‘pay:theisum
: ‘Securit
wever, t




" and (d) that fallure to'cure: the defaul n'or before the ‘date specified in the notice may result in acceleration of the. sums
secured by this SecurityInstrument and sale of. the: Propert he notice shall further inform Borrower of the right to
© reinstate after-acceleration and the right to: bring'a: court-action"to assert: the.non-existence of a default or any other.
defense of Borrower to acceleration and sale: If the default is not cured on or before the date specified in the notice, Lender
at'its option may require‘immediate:payment-in-full of:all sums secured:by this- Security Instrument without further-
demand and may invoke the power of sale'and any other remedies permitted by applicable law. Lender shall be entitled to-
collect all expenses incurred 'in’ pursuing:the’ remedres provrded in thls paragraph 19, including, but not llmxted to,
reasonable attorneys’ fees and costs of title evidence, = - 1 :
- If Lender.invokes the power- of ‘sale; Lender shall execute or cause Trustee to execute a wntten notlce of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall canse such notice to be:
recorded in each county in which' any:part‘of the: Propertyis located. Lender or Trustee shall give notice of sale in the
manner: prescribed by applicable-law to:Borrower ‘and: to:other . persons’ prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on’ Borrower, shall sell-the: Property at public auction to the highest
bidder.at the time and place’and’ under the terms designated:in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postporie sale of ali or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or.its designee may. purchase the Property atany sale. - i
- “Trustee shall deliver to-the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or'implied. The recitals in‘the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply:the proceeds of the sale in the following order: (a) to all expenses of the sale, including; but not

limited to, reasonable Trustee’s and! ‘attorneys’ fees; (b) to'all sums secured by tlus Secunty Instrument, and (c) any excess
to the person or persons legally entitled to 1t i

)se past due, Any rents collected by Lender or the receiver:
' fthe‘Property and collecnon of rents, including, but not

thls.Secunty nstmm nt and in he Note, “attorneys fees shall mclude any.

"attor eys fees’ awarded y an appe ate cou

o (Seal)/

—Borrower .




o . and is mcorporated mto and shall

be deemed to amend and’ supplemen he Mc gage. ‘Deed’ 0 Trust, or Deed to Secure Debt (the “Secunty Instru-

ment’’) of the samie date given by the’ undersrgned (the “Borrower”’) to secure Borrower’s Note to ......... e,
. KLAMATH FIRST. FEQERAL SAVINGS AND.LOAN ASSQCIATION. . i ; "

(the ““Lender”) of the sar;_r; - date (the: ‘;{I}Ilote"

ubhshed by the Federal Home 'Loan Bank Board.
eral- Home ‘Loan’ Bank an-'Franci

" beno mtmmum limit on. changes]
(1) O There is no maxlmum hmrt on changes in the interest rate at any Change Date.
*See Note. (2); - & ‘The mterest rate not be changed by more than 1 DD _percentage points at any Change Date.
: Below N i ¢ the interest rate changes, the amount of Borrower s monthly payments will change as provided in the Note. In-

- vcreases in the interest rate will result in hr ‘ : Decreases in the interest rate will result in lower payments. = -
'—B. LOAN CHARGES : : :

2. owed under the Note
~“C.'PRIOR LIENS - : c : S o
“If Lender determines that all'or any part he ums secured by this Securlty Instrument are sub]ect to a lien
whrch has priority over. thrs Secunty Instrument, Lender _may send Borrower a notice identifying that lien. Borrower
. shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory.to Lender subordmatmg that lien to this Security Instrument.
) D. TRANSFER ‘OF THE PROPERTY:

lf there'is a transfer of the vProperty sub]ect to paragrap 17 kof the Secunty Instrument, Lender may require (l)

mcrease in the current Note interest rate, or (2) an increase in (or removal of) the hrmt on the amount of any one rn- G

mg lheﬁ.rst Indammdwiﬂqpply
4&2954 SAFSylhﬂ\slndFomu




OFFICIAL SEAL

PAMELA J. LOuy
NOTARY PUBLIC - CALIFDRNIA .
PRINCIPAL OFFICE IN :
DEL NORTE COUNTY -
My Commission Exp. April 14, 1992

th day.

and duly recorded in Vol. _: M89 -
22 County Clerk N i




