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~on file-in

* *the liability Yol ‘any : person| lor the pay
nt

. or ‘savings_ani
property of this state, its

GARROLL. L. RAUGH .

as Beneficiary,
T

SR DI S I AR DS 12F .
{--Grantor, irrevocably grants, bargains, sells

TRACTNO., 1083

Tax’ Account No. 40

fogethiar with all‘and singular the fenements, heredi

WITNESSETH: " 777 :
ins, and conyeys to trustee in trust, with pq@vexf of sale, the property
-:.Gounty,” Oregon, described as: = =~ . : , ’ ’ CoTR Tt

CEDAR TRAILS, ‘according to ‘i:hg‘tof‘ficyiafl' plat thereof

ice"of ‘the County Clerk of Klamath County, Oregon

ts and hppuftenanées and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and pxj_o!its thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

: ‘ "PURPOSE-- OF 'SECU_RINGa PERFORMANCE:O[’eachu‘agfeement of grantor herein contained and payment of . the

ot i THIRTY THOUSAND AND, NO/1003
{$30,000-00) T

note of ‘even dat

not sooner’ paid, ‘to be ‘due’ ‘and ‘payablé

D LT LN min. . Dollars, with. interest thereon according to the terms of a promissory
erewith, payable to beneliciary or-order: and.made by grantor;:the tfinal payment of principal and:interest hereof, it

per. termsiof note

;19

. e - Ty e . . .Hb e o
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described -property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by “the grantor without -first
then, at the beneficiary’s option, all ‘obligations secured by _this, i
herein, shall become immediately due and payable.- -

“To ‘protect the security of this trust deed, granto

having obtained the written consent or approval of the benelficiary,
i({e:spgqtive of the maturity date_es expressed therein, or

1. To protect, preserve and maintain said ‘property in. good-
and repair; not to remove or demolish any buildi; improv:
not {o" commit or”permit any waste of said propert .

: . To complete. or. restore . promptly. and_.in’, good vand' workmanlike.

ner_any building orimprov ¢ ‘which may"be constructed, damagedior”
destroyed thereon, and pay when due all costs incurred therefor. "~ . - !

To comply with all laws, ordi 1red fons, L co’ fs, condi;
“tions Jand “restrictions alfecting.said. property; .il the beneliciary so. requests, .10
join in ing such fi ing, Y ‘pursuant; to the Uniform Commer-
cial Code:as the beneficiary: may . require ‘and.'to’ pay . lor! filing same in- the
proper ' public oflice or oltices, as. well as the cost of all’ lien searches made
by tiling - offi or k ies as may ;be deemed desirable by, the
beneticiary. S b o

" To provide -and : inuously on the buildings
inow: or’; herealter. erected ‘on”the"said  premises againstloss or: damage by fire
and. such . other hazards as the -beneliciary_may. from time to time require, in
an-amount not .Jess than $ %u],]. a (Le . written'in-

. fes . table - to . the iciary, .with_ loss payable .to . the latter; all.
policics of “insurance shall-be delivered (o the benelicinry as soon as. insured;”

L.

it ‘the grantor.shall lail -.or- any reason .fo procure any such insurance and. to . properly, and. the appl

deliver. said policies to the beneficiary at least filteen days prior to the expirn-
tion ol any -policy. ol “insurance ‘now. or herealter placed on’ said  buildings,

the:_beneliciary - may ¢ procure the . same at. grantor's expense. The. amount

collected under any fire or other insurance policy may be applied by benelfi-

ciary upon any indebtedness secured hereby and in such order as beneficiary

may determine, or at option of ‘beneliciary the entire amount so collected, or

anypart! thereol, may’ be ‘released ‘1o grantor. Such application or release shall.
ot cure ‘or "waive any default or ‘notice of default hereunder or invalidate any

act done pursuant to such notice. . N : .

."To . keep said premises lree from construction liens and to pay. all
taxes, assessments and ‘other charges that may be levied or assessed upon.or
against “said - ‘property -before ‘any’ part:lof such' taxes, assessments and - other
charges become past due;or :delinquent .and -promptly ideliver ;receipts.the -
to. beneficiary; should, the, grantor. .1ail,_to make, payment .ol any taxes, assess:
ments, insurance "premium fens or er rdes pay: i
by direct ~payment. or by providing ‘' beneliciary ¥ with tund:
make such’- payment,: benelficiary . may,.at: its option,: make:payment :thereof,:.
and. the.amount_so. paid, .with inierest at :the rate .set forth _in. the note secured..
hereby, together ‘with the’ obligations described “in”paragraphs 6 ‘and ‘7 of this’
trust deed, shall be added to and become a part of the debt secured by this

trust. deed, without waiver of any rights arising irom breach of any of the

covenants. hereot and. for. such _payments, with interest. as_aforesaid :the prop- .. y
erty hereinbefore “described, as “well=as® the! grantor, ‘shall be’ bound to the ** entire amount

same extent that ‘they are bound for the payment of. the obligation herein
described,” 'and " all sisch  payments shall: be immediately due and payable with
out.-notice, and ; the .nonpayment thereol shall, at_the option ol the beneliciary
render all sums_secured. by this trust deed imn tely. due and. payable an
constitute a breach of this trust deed.” " .~ e T A AT e :
6. To.pay-all costs, lees and expenses of; this trust: including the cost”
of ‘title search as well as the other .costs and expenses of the trustee incurred
in wnnection.with or in enforcing this obligation and trustee's and attorney’

WIS
. .>To ~appear « nd -, defen ction, or.. proceeding , purporting. fo
affect the security rights or powers ‘of beneficiary or trustee; andin -any" suit,
action or-proceedingd in which 'the- beneficiary® or ‘trustee' may appear, including
any suit lor the loreclosure of -this deed, 1o pay all costs and expenses, in-
H ¢ title and the beneliciary’s or trustee’s atforney’s fees; the
joned ‘in. this paragraph:7 in all cases shall be
fixed by the trial court and in the event ol an appeal Irom any judgment or
decree of the trial court, grantor further agrees to.- pay such sum as the ap-
pellate court shall adjudge r bl the b ficiary's or trustee's attor-
ney's lees on such appeal, - . O
It is mutually agreed that: . R .
. 8. In the event that any portion or all of said” property. shall be taken
under the right of i J in or § b trciary shall have the
right, it it so elects, to require that all.or any portion of the monies payable
as compensation for such taking, which are in excess of the amount. required
to pay all reasonable costs, expenses and attorney’s: lees necessarily paid.or
incurred by grantor in such proceedings, -shall be. paid to beneliciary ~ and

applied by it first upon any reasonable costs and expenses and attorney’s fees, ..
31,

both in the trial and appellate courts, 'y id or incurred by .bene:’
ficiary in such dings, and the bal. applied upon the. indebted

o i any
subordination or other

or. creating any restriction thereon; (c) join in any
g agreement atfecting this deed or the lien or charge
_.thereol; - (d): reconvey, without warranty, all or any-part of-the property.. The
" grantee in any reconveyance may be described as the “‘person or persons

edally’ entitled-thereto,” and-the recitals therein of any matters or facts shall

R |
be conclusive proof of the truthfulness thereof. Trustee’s lees for any.of the

es mentioned. in this paragraph shall be not less than §5.

o 10." Upon’ any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-~
. pointed by a court, and without regard to the adequacy of any security for.
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents.
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees- upon any indebtedness secured hereby, and in such order as bene-
ticiary may . determine.

o 11.-The entering upon and taking possession ol said property, the
collection . of such rents, .issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
lication or release thereol as aloresaid, shall not cure or
waive ‘any delault or notice ol delault hercunder or invalidate any act done
pursuant to such notice.

i i12.:Upon‘delault by grantor in payment ol any indebtedness secured
hereby- or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or_performance, the beneliciary may
declare all sums secured hereby H diately due and p. ble. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity, as:a. mortgage or direct the trustee to foreclose this trust deed by
advertisement ‘and sale,- or ‘may direct the trustee to pursue any other right or
remedy, either at_law or in equity, which the beneficiary may have. In the event
the. beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation

secured hereby whereupon the trustee shall fix the time and place ol sale, give

. notice thereof as then required by law and proceed to foreclose this trust deed

in the manner provided in ORS 86.735 to 86.795. B
:13:"Alter the trustee has d { )/ e by adver ¢ and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the default consists of a lailure to pay, when due,
sums secured by the-trust deed, the default may be cured by paying the
d’ue(n{dhe time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering_the perlormance required under the
obligation or ‘tru: B i to curing the delault or
i defaults; the: person: 1l pay to_the beneliciary all costs
and_expenses actuall obligation of the trust deed
together with trustee’s and attorney’s lees not cxceeding the amounts provided
by law. = Fes . R ¢ 3 L

" 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be; postponed -as” provided: by law." The trustee may sell said property either
in one. parcel. or. in separate parcels and shall sell the parcel or parcels at

“auction to the highest bidder for cash, payable at the time of sale. Trustee

“'shall deliver ‘to" the- purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive prool
of the. truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply  the p ds ol sale to pay of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by (rustec’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having trecord liens subsequent to the interest ol the trustee in the frust
deed as their interests may appear in the onder of their priority and (4) the
surpllus. il any,.1o the grantor or to his 3utessor in interest entitled to such
surplus.

P 16. Beneliciary may lrom time to time appoint a successor Or succes-
sors’ to any - trustee named herein or to any trustee appor ere-
under.. Upon . such appointment, and without conveyance to. the successor
trustee, the latter-shall be vested with all title, powers and duties conferred

upon any trustee herein narmed or appointed hereunder. Each such appointment

pr

-secured. hereby; and ‘grantor.agrees, at: its. own_.expense, .o take. such : action:

and execute such instruments as shall” be  necessary in obfaining - such com:

p i I ptly upon benecliciary’s request. [ET - . 2

9. At any time and from time_to time. upon written request_of bene-

: Hiciary, payment “of. its: fees iand presentation of this deed and ‘the note for
O B thout . atlecti

and shall be made by written instrument executed by beneliciary,
which, ‘when_ recorded, in. the mortiaje records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
ol the successor trustee.
t 717, .Trustee accepts this trust when this deed, duly _executed and
acknowledged . is made a public record as provided by law, Trustee is not
Lligat

Jendorsement (in case of full reconveyances, lor! H ’
b vt of ther bt
to the making ot any map or.plat of said propert;
" ¥ LY AR

" trustee ‘ma

(b) join"in NA

d to notily_any party hereto ol pen ing snle under any other deed of
Jali‘any"acﬁon or._proceedingi in” which: grantor, .beneticiary or trustee
be a party unless such action or. proceeding is brought by trustee.

Loamrarm i merar

loan

rya) b

ies,

" agents or

. NOTE: 'The' Teust ‘Deed Act ‘provides that. the frustes hereunder must; bé_either—,un' attorney,: who is ‘onactive: member. of  the :Oregon State Bor, ¢ bonk, :trust company
tati horized - to do - busk under the.jaws of “Oregon or the United States, a title insuronce company autharized to insure title 1o real
h the‘\Uplled Stales or any ogency thereof, or an escrow ogent licensed under ORS &96.505 to 696.585,




agr

sﬂr}'fp‘le: of Said desctibe

ELARATA et
3, by

grahtgr‘w'artap{s that't
® primarily for. ' grantor's persona

ures’to the benetit of and
ssors and. assigns, The term

bec;dﬁa{ representatives, su
" secured -hereby, whether

oceeds of ‘the Ioan epresent.
fa ehold.

inds-al,

7 erm _beneliciary shall‘mea,
beneticiary herein: In

1bed not_é ar;d, this trust deed are:
Notice below) ) ’

s

parties h?;(e’to,;.th\gi‘rj heirs, legatees
n'the, holder and o

! wner,’
truing-this deed and
chidos th

1 ,-administrators, executors,
including pledgee, of the ‘contract
context so requires, the masculine

, devisees,

cons;
-

dender 'includes the femi,
O Rtk i

-NOTICE; Delate,’
it

by linin
a anty {a} is

, .word ‘Is "defined inthe T,
beneficiary, MUST ¢om
disclosu) for this pur

whenever the
S theplaral o v o

~(SEAL)

the' legal’ 6wiier and holde 5
*have been lully paid -and satistied,” Y ou hereby

are dii

rected,io

red by the A‘oregor;ng trust aeed. All sums secured by said
xi?’paymantﬁtd you:of any sums owing to youunder. the. terms of

¢ said) trust, leed, or_pursuant _to, _statute,.
herewith together with said trus¢ deed) and .to teconve;

K s YR RS
‘held by.you: under thg,same.fMa{ :18C0.

to_cancel. all_evidence

hout

_of_i;

dness: secured by:'said  trust desd (which’ are 'delivered: 1o you

Wf(';,‘ii‘;if’;- * to.the parties desi, ated by the terms of said trust deed the
A . -

Eeheli;:}ary

before y y will be mode, )

{2 :
TAIN -TITLE COMPANY

7{:@%&:577’

MOUN

>SS,

o = I certify tha

t the within ihstruniéhf :
.. was received for record on the :

day:

R o'clock L. M. and fecorded
in i)ook/reel/volume No. i Om
age . or as fee/file finstru-
Im/reception No.. :

oy T alip)




This ‘Trust;Devevdr is an ‘fAll-?iﬂélt;Sivé:,Trix:stfbéedf',f ;‘nidf is second-and subordinate to the
- rust Deed now of record dated ‘August- 20,1985 rand'»rggq:d‘ed‘l&ugu_s't 22, 1985 in Volume M85,

page 13624, Microfilm Records of Klamath Couaty, Oregon, -in favor of Shamrock Development

' Company, an Oregon corporation 85 beneficiary, which secures the payment of a‘mote therein
i mentioned. Gt e DU TR T : :

: agrees ;_toﬂ_ﬁéyj«hen due; .all ‘payments due upon the said

‘Carroll L. Rauch,’»beneficiaryy herein, . :
promissory note in favor of ‘Shamrock- Deve,’ldpmenq Company, and ‘will save Grant;orsfhe:ein

harmless *;hex_:efto;n;‘ Should the said, beneficiary _hepein'»deféult'in»making any payments
due upon . said p:iorr'_uote"and- Trust: Deed,: Grantors herei \.may make said delinquent payments:

- and any sums ‘so: paid by‘GpamiOi‘:ihereih' ‘shall-then b redited upon.the sums next. to become
due upon ‘the ;nqte,secﬁrefd;’,by this ‘Trust:Deed. PR L

: “sziEvéé‘oREGdN: ’c6uNer‘0F}'K}.’AMA ;

. Filed for record a'f;-re‘q\kx‘estkbf" : - Mountai le Co. — : : :
g May “AD., 1989 “at_ L ock A~ M., and duly. récorded in Vol.
A of Mortgages. - .. onPage —=m=—— 9133 .
VELYN BIEHN. . - County Clerk




