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% tions’and restrictions alfecting said. property; it the-beneliciary so requests,. to 10. Upon any default by grantor hereunder,

_..an_amount not’less than §

THIS TRUS - W day of LMAY. T 089 et

-DAVID

as Grantor, -WILLIAM P.. BRANDSHESS.

, as.Trustee, and

et SOUTHIVALLEY:STATE RANK
as Beneficiary, SO T :

R

R WITNESSETH: : c S
bly ‘grants, bargains, sells and conveys fo. trustee in, i‘rust, with power of sale, the property
: County; Oregon, described as: - .

SEE_ATTAGHED: “A" BY THIS REFERENCE MAD A PART HEREOF.

2

‘together ‘with all-and singular- the teneme heredi ts and appurtenances and all other rights thereunto belonging or in anywise
“now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. i : : E

Tt FOR.-THE-PURPOSE_'v'OF‘SECURING"PERFORMANCE‘bf'ea}:h"'agreement of grantor herein contained and payment of the

N ND

(YR \TI ERENES i

SITITIS e e e st - :““l:DbUa_'ﬁ; Wxth inté'rves't“the'reon éccording to the terms of 2 proh{issory
riote" of even date herew:fh, ‘payable to beneficiary ‘or ‘order-and made - by gra‘nfor,"the final ﬁaf'ment of principal and interest here
not sooner paid, fo be dué'and payable . MAY::10; = L 19:99

! i, if
TH RIGHTS 'T0 Fl 'TUEE éBgégCES
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal inséggxen oN ard riote

‘becomes due and payable. In the event the within descn'béd,*pmperty, or any part thereol, or any interest therein is sold, agreed tc be
sold, conveyed, assigned or alienated- by the granfor -without" tirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured. by. this jnst;rument,-,ir(espective of the maturity dates expressed therein, or
- herein, shall become immediately due and payable. SR RN - .

To protect.the security of this trust deed, grantor. agree . . - =
1. To protect, preserve and. maintain said property. in good condition granting’ any - easement or creating any _restriction thereon: (c) join in any
and repair; not to remove_or demolish_ any’ building or . improvement {thereon; ., Subordination or other agreement allecting this deed or the fien or charge
. nof to commit or permit any waste of said property. - . : thereol; (d) reconvey, without warranty, all or any part of the property. The
o . .2, .To complete .or restore. promptly and . in.good' and workmanlike :gran(ee(m. any .reconveyance may be descnb.ed as the ‘“‘person or persons
manner.any  building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there:n of any matters or facts shall
“destroyed-thereon, and pay when due all costs incurred therefor, H oo -be conclusive, proof ol lthe truthiulness thereol. Trustee's iees for any of. the
<3, To comply, with all laws, ordi = Tati ‘oot s, condi- «/~ 8¢TViCes mentioned in this paragraph shall be not less than $5.
! beneliciary may at any
join in ing ‘suc t pursuant_to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
.. cial Code as the beneliciary may. require and to pay for liling same in the * pointed by a court, and without regard fo the adequacy of any security for
" proper public office or:ollices, as well as the cost of all lien searches made - the indebiedmess hereby secured, enter upon and take possession of said prop-
by filing* officers orhsearching -agencies as _may, be_deemed desirable by the erty ‘or- any part thercof, in its own name sue or otherveise collect the rents,
beneliciary. : = il . LoaRoet M | s issues and- prolits, including those past due and unpaid, and apply the same,
Ut d, To ‘provide and y . mai on - the  buildi less costs”and expenses of operation and collecti including r attor-
now or herealter erected on:the said prémises against loss or damage by lire -ney’s lees upon any indebtedness secured hereby, and in such order as bene-
-.and such other hazards as the beneficiary nyay. fre ime to time require; in liciary may determine.
" - UL Ax .., written in : 11. The entering upon and taking possession of said property, the
.companics’.acceptable to: the beneficiary, with -loss- he latter; ‘all . collection’ of.
policies ‘of  insurance shall be delivered to the beneliciary as soon as insured; I or o: awards for any taking or damage of the
* if_the grantor shall fail for. any reason. to procure any such insurance. and to - property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira-'  waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereaiter placed on said buildings, pursuant to suck notice.
the. heneficiary - may procure the same -at grantor’s expense. -The amount . - 5T pg Uponi ‘default by grantor in payment of any indebtedness secured
Collected under any - lire or other insurance palicy may be applied. by beneli-" . poreby or in his performance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or perlormance, the beneliciary may
may_determine, or at option ol beneliciary the entire amount $o collected, 0r . . gocrare ‘all sums secured hereby immediately due and payable. In such an
any ‘part “thereol,_may_be released to® grantor. Such application of release shall oy iy pe beneticiary at his election may proceed to foreclose this trust deed
not ‘cure or waive any delault or notice of delault hereunder or invalidate any -in_equity. as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. o . : advertisement and sale, or. may direct the trustee to pursue any other right or
5. To keep said premises Iree trom construction liens and to pay all remedy, cither at law or in equity, which the beneliciary may have, In the event
faxes, assessments and other charges, that may be levied or assessed upon or the beneliciary elects to foreclose by advertisenent and sale, the beneliciary of
against said "property beforé any part’ ol ‘ such’ ‘taxes, Jssessments and other  "ypo trystie. shall execute and catse to be recorded his written notice of delault
charges become past due-or:delinquent and promptly :deliver  receipts therefor: and his election to sell the said described real property to satisty the obligation
fo beneliciary; should .the grantor 1ail .to make payment ol ‘any:taxes, A35e38- " secured hereby whercupon the trustee shall lix the time and place ol sale, give
ments, insurance premiums, liens or other charfes P2y -2y 8 s.either.  notice thereof as then required by law and proceed to foreclose this trust deed
by diréct ‘payment” or by providing "benel " in the'manner provided in ORS 86.735 to 86.795.
make ‘such ' payment, beneliciary: may, ‘at A 113 After .the trustee has commenced foreclosure by advertisement and
and the. amount.so_paid, with. intereat: at:the rate:set: forth in.the.note secured. sale, and at any time prior to'5 days belore the date the trustee conducts the
hereby, together with the obligations described in' paragraphs 6 and 7 of this™. " Gole, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this the default or delaults. If the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums, secured by the trust deed, the default may be cured by paying the
covenants hereof and_lor such .payments, with_interest as aforesaid,: the - “-"entire amount due at the time of the cure other then such portion as would
erty hereinbelore ‘described, as ‘well as’ the’ grantor, shall be bound to. the .  Stnire amou due had no delault occurred. Any other default that is capable of
same_extent that they are bound lor the payment of the obligation herein . huing. cured may. be cured by tendering the performance required under the
described, 'and all such ‘paymients shall be immediately ‘ducand . payuble: with-* . obligation or trust deed. In ‘any case, in addition to curing the default or
out -notice, and.the nonpayment .thereol. shall, at the option ol .the beneliciary, "detaults,; the person eflecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust. deed immediately  due and. payable and - and’ expenses. actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. : LT A ¢ - i together. with trustee’s and attorney’s fees not exceeding the amounts provided
. 6. To pay all ‘costs, fees and expenses ol 'this trust: including the cost by law.
of ‘title search as well as the other costs and expenses of the trustee incurred d 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in_ reing this obligation and trustee’s and attorney’s -place designated in the notice of sale or the time to which said snle may
fees actually incurred.’ VR ok SR L e R S be' postponed as’ provided by law. The trustee may sell said property either
" " '7..:To . appear;in_and .any.. action: or -proceeding: purporting -£o " ::in" ope parcel or in separate parcels. and shall sel} the parcel or parcels at
allect the security. rights or powers of beneliciary ‘or trustee; and. in any:suit, " auction 10 - the: highest bidder lor cash, payable at the t:me of sale. Trustee
action or-proceeding in which ‘the beneliciary or trustee’may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, o pay all costs and expenses, in- . the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’ s_attorney's fees; the plied. The recitals in the deed of any matters of lact shall be conclusive proot
amount of attorney’s fees mentioned in- this paragraph 7 in all cases shall be " of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, mady purchase at the sale,
decree of the trial court, grantor lurther agrees to pay such sum as the ap-. - 15. When trustee sells pursuant to the powers provided herein, trustee
- pellate court shall adjudge r bile as’ the benet, ¥'s or trustee’s attor- . shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. R cluding the)compe;:nrigt; of the trnst;a b.'mdh-'! rﬁ\sor:;l:I; ch;rgc by"lrustte'u
- ! . . attorney, - (2). to the obligation secure 3. the trust deed, {3) to all persons
Itis mutually agroed '}mt‘. . . ‘ hm-r'nﬁ’recordrd liens subsequent fo the inferest of the trusice in the trust
8. In the event that any portion or all of said property shall be taken: . deed as their interests may appear in the order of their priority and (4) the
under the right ol i d i d\ i benelici,

Y :1C ? . y shall have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion ol the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16, Beneliciary may lrom time 1o time appoint a successor or succes-
fo pay all reasonable costs, expenses’ and attorney’s fees necessan'l)' paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such i and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appell. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointt..ent
ficiary in such proceedings, and the balance applied upon the indeb & bstitution shall be made by written instrument executed by beneliciary,
sectired’ hereby; and: drantor: agrees,’ at Lits own.expense, fo.take ‘such actions.: which, . when recorded ‘in ‘the mortdage records of the county or counties in
and 'execute such instruments as shall be necessary in obtaining such com- which the property is si d, shall be lusive proot of proper appointment
pensation, promptly upon beneficiary’s request. . : : " ol the successor trustee. .

. At any time and from time to time upon written request of bene- - 17. Trustee accepts this trust when this deed, duly’ _executed and
ticiary, payment of its fees and. presentation of this deed and the note for . acknowledged is made a public record as provided by law. Trustee is not
endorsement . (in case of full r yances, for ion), without affecti; . obli 1 to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustce may trust or of any action or proceeding in which grantor, beneficiary or trustee

-fa) consent to the making of any map or. plat of said property; (b) join in hall be a party unless such action or proceeding is brought by trustee.
AL et e, R S DA 2 SO S AN IS 703 s v SO SR E [t S A SRS PER R

such rents, issues .and‘profits, or ‘the proceeds of fire and other

NOTE: " The ‘Trust ! Deed: Act provides that 'the® trustes. heieinder myst’ be either ‘an ottomey 'who'is an®adtive’ membat of the Oregon -State Bar, g bank,: frust’ company
or savings . and loan ioti horized to do busi under’ the -lows of Oregon or the United States, o title i e pony horized to insure title to real
property of this state, its subsidiaries, aoffiliates, cgents or branches, the United Stales or ory ogency thereof, or en escrow ogent licensed under ORS 696.5C5 1o 692,585,




; The izign(ar Warrants that tlze T4 eeds o[ the loan represented by he above descnbed note and this trust deed are:
XX&X&X?@MSXXX%XNX&XW% &XIX»‘(’_XX
o i b) ‘foran orgamzatwn, or ( even xf grantor isa natural person) are for busmess or’ commerc:al purposes

Thls deed apphes to, inures* to x‘be bene{zt o[ and bmds all parttes hereto, devisees, admlmstrators executors,
personal represen{atzves, successors and assigns.. The term beneficiary shall ‘mean the holder and owner, mcIudmg pledgee of the contract
secured hereby, whether or.not d-as a b herem -In construmg this deed and: Whenever the context so requires, the masculme
* gende; cludes the Iemmme and the neuter and fhe smgul i ber mcludes the plural

thezr hezrs, Iega tees,

IN Wl TNESS WHEREOF sazd grantor “has hefeunto set Ius 'and the day and year ﬁrst above written.

* IMFORTANT NOTICE Dcle!e, by Immg out, whichev

not applicable; if warranty (a} is applicable and the bonefm
as_such, 'word is "defined in"the Troth-in:Lendin:
benehdary MUST. <omply -the. Act and R
disclosures; for this purpese- use Sfavnm-Nus -Form No.
If: :umpl!cn:a with the’Act IsTnot required, disregars

ary is a creditor -
g Au cnd Reguluhon z, iho
f by

(If the ‘signer 'of the, cbove'is o :alpov&llo;l,
use lhc f m uckn 'gement oppasite.

(SEAL)

“The underngned i$the Iegal owner and!Rolder

trust ‘deed: have ' been fully: pmd and satxsf:ed.
. said~trust ‘deed * or” pursuant to” statute,
. herethh logether wi

estate now’ held by’

o,

‘of all i secured by the
You hereby are d:rected on pa :

ISt : deed All sums secured by saxd:'.
“of any s owmg to you under the _terms of
rust deed (which are dehvered fo you

or! anty to- the parties- destgnated by the terms of saxd tmst deed the :
Ma:l reconveyance and. documents ‘20" N ki

Beneticiary
De ;\oi. lo;; er. destroy A’lhh Trust !‘Jud' OR THE N_OTEv_wh‘lth I| !esu '!qtﬁ mvn be 'do‘llvtvro_d Qe Qho trusies '“f, ane ileti before Y will be made.
TRUST : DEED,, \'sz"’ATE OF OREGON,

SS.

sT:vENs-NEss Law s PUB. CO.. PORTLAND. O

certxfy that the within instrument

RSN ived for record on the............ day
ZDAVID.C: ELEIQ.TT » 19

. M., . and recotded

- SPACE RESERVED " - lume No, ............ on

. ‘FoR. T page ... ST or as fee/file/instru-

. 'RECORDER'S USE " S ..,ment/mickoﬁlm/re ption No.....cinin. ,

'Bene!idary b

AFTER RECORDING RETURN

SOUTH VALLEY. STATE BANK : e RN
>215 SOUTH SIXTH STREET ~ . [l - 770 © 0 & 8 e g
'KLAMATH*EAGLS, OR - 97603 _ G DTRD e T DN

= County al[xxed




- DESCRIPTION oF PROPERTY =

The following described,realkprépetty Sitﬁaﬁéjin Klamath'bounty, Oregon:

A portion of a ] . " "Plat of”LinkVille",*Original Town of
Klamath Falls ; : ‘ 1y described ag follows: :

contiguous; thence N, 38 E

a 2x4 styd wall; thence §, 51°05°

stud wall, a'distaﬂce'of‘12.7

said Lot 5; thence N. 38°5414

line of 1ot 6, said Block 40;
described in D
; thence

» Lo a point on

! W., 44.56 feer to

: Square feet more or less, with
: h>record:of'surveY~Nb;j2860 on file in the office

DAVID-C. EiLToTr
 RICHARDS. LEDGERWOOD.

STATEOFOREGON COUNTY or%KL_‘AMATH:; s e
Filed for record it request of Klamath County Tit1e co. . the _ 26th day
“of May - _ .D. =22 - at-- 9:59 o'clock, __A4 ~M., and duly recorded i Vol. __ MB_Q-___\,' :
T i —— onPage gl O
Y il Evelyn Biehp «.County Clerik -
fo Sd D AN

By e




