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Grantor. lrrey_ocably_qrants,‘b;lyrgalns.jsgllsv and conveys to tmstée in trust, with Power of sale, the property in

regon, described as:

;A'traetfbf“landvlobated*;n%the?E%sw%:of*Section‘3,
 East ‘of the Willanette'Mertdtan Klamsth: County,

described as ‘follows
, Segtintng at

day actually oaned by the
clary in i

monthly { y

» as Beneficiary,

—Klamath

Tovmship 23"South, Range 10

: Qregon’ being ‘more partieul’arly

sof g _each, the first instaliment

to bscome due and Payable on the_ . oth

day.of each month thereafter until sald note Is fully paid;

day ofZ_Ju ¥

the final instaliment on said note In the sum of s—#&g#;;_mu become due and

_ . 19‘_89__and subsequent instaliments on the same

st at the foll

g rates: —H-+ rigtrret t
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The date of maturity of
-due.and payable. ..In.the event the.within described pr
-asslgned or. alienated by the

tion of the holder thereof, upon [{

f e ¥ Bad 1 all instailments Ir;c‘lude
Interest and then to unpaid prlnclpall; Prepayment of said note in full or.in part may be
the debt secureq by this instrument is the date,
or-any part-thei

operty, reof, or any Interest therein is sold, agreed t
truﬁorrall‘otgl?'atlons secured by'thls instrument, irresy
e , shail b e
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principal and interest and, as pald, shall be appiled first to
made at any time.
stated above, on which the final instaliment of said note becomes
id, (] sold, conveyed, -
Pective of the maturity dates expressed therein, and at the op-

¥ due and payable,

tate'wmcrh) curréntly used for agricultural, timber or grazing purposes,

2. Te com
= like manner, any . building or-j
damaged or’ destr_oycd,mereon, and Pay whe
L 2

therefare. N .
L 3.°To compl{:wltnjll faws, ordi ST 3 nants, con.
- ditlons and restr| ctions affecting sald property; if the beheficiary so re-
Juests, to~foin In"executing such 1] ing stat p to the
Unlform ‘Cammercial Code as the beneficlary may require and to pay
fiting'same In the proper public oftice or. offices. -7 93
. To'provide and continucusty: maintain Insurance on the buildings
now or he: aa;{er‘ers‘clectl ©n the said premises against loss or damage'd
5, owel0reaf ks e sai 253 qgains
= fire with ext X o€ In an not less than
2, Written In to th: Y, With
“the,latter.and to grantor as thelr interests may appear; a
. -surance shall:be Ilvered to the beneficlary. as soan.as |
grantor shail fail for
dsliver sal

which
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construction llens ‘and ‘to pPay ‘ali

that may be fevied or assessed up-

ny part of such .taxes, assessments

become past due or delinquent and Promptly dellver

therefor to beneficiary. - .- R T s Erm ey

- To appear In and defend any actlon or Proceeding purporting .
t-the security rlgr,ns or p,ougars of beneéficiary or trustee. " i
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ly agreed that o
vent that,an 19 property. shaii. be

portion il of sal
-under the right.of eminent . domaln.;boneﬂclavy.. shall:have, the
If. 1t so -elects, to’ require. that. ail. or. anr portion:of the moni,
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: es
ble'as! compensation. 1l o in2 which are: In"excess' of the:
amount required to pay: all reason. 58S a
fees necessarily fald or Incu
| be pald to beneficlary and a
-~ hereby; - and grantor "agrees,
and such instr I',s s?'alll be Y
promptly upon beneficiary’s request.’: A
8. -If.this Deed.of Trust Is subject ang  to ther, Dead
of Trust,! it is>hereby sy agreed that should any default be’'made
in 'the payment of ‘any i ot principal or of Interest on saig
prior: Deed of Trust, tha hotdar of this of -Trust
of principal or sue Interest and the
noreon ‘from the tima of such; pa

‘10 ba sacured by this Deod of “Yrust, a
r80d that in'the event of such default-or sh
manced to forecioss said prlor Oeed af Trust.then the
cured by this Deed of Trust and the Ying note s
and be due and payable at any time thereafter at the sole option of the
. owner or holder of this Deed of Trust, - - R -
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9. "At’any ‘time “and 'fyom time”to tima“Upon ‘written Tegiest of

beneficlary aXd presentation of this deod and the note for endorsement

{In case of -full reconveyance, . for cancellation), without atfecting the

tabllity of any person -for-the payment - of.the Indebt ;

may (a) consent to the making of any map or plat

sb} ]‘ollnll" granting any easement or.creating any re:

<} Join

N any subor or other. E
.the lien or charge:thereof; (a) raconvey.;wlthn,ul wa

T property,” and

.15 brought by trustee,

part of the property. The grantee in any reconveyance may be
scribed as the *‘person of persons legally entitieq thereto,” and the re-
' &ltals therein of any fatters or facts shar® pe conclusive proof of the
truthfuiness thereot. - - e T
any default by grantor nNereunder, beneficia;
Tt n;:ﬂce either In

Secured hereby, ang in such
-fmay determine. . After grantor’s default and re.
K Pay. be: ry for att Y's fees
.pald by ficensee to an attorney not a salzried emricyee of
see.

11. The entering upon and takin:
coliection of such rents,
policies or compensation o1
. the applicati 0!
It or notice of default
notice,

of as then requireq by law and pro-
the manner,provlded,lni ORS 86.740

13. Should the beneficiary elect to foreciose by advertisement ana
i’ sale then after default at any time prior to five gays before the dgate set
by the trustee for the trustee’s sale, the grantor or other person so priv-
lleged by ORS 86.760, 3y to the beneficl,
lntnrest-resnectlvely the re amount then g,
“the trust deed and the obligation secured
< tlon"of the principal as would not then be due ha ,
and thereby cure the default, in which event aif foreclosure Proceedings
shall be dismissed by the trustee, . - -
R herwise, the sale shal| be hetd on the dste ang

'9 ated M the notice of sale. The t;
n

:of ti :
but inct d beneficiary,
on - trustee sells pursuant to. the powers provided herein,
Hl apply the Proceeds of sale to payment of (1) t bligation

B ‘deed, {2) to all parson: o)

Al tha t, as thely |,
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[ (3) the surplus, | L}
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= 18, Eorany reason hermitted by law beneficlary may from time to.
ma a or 3 10 any trustes nameod hereln or
to.any successor trustes,: appointea hereunder.  Upon such appoint.
ment, and without convoy. h the latter shall
0 vested with ail’ titla, a
h: mln‘namad‘or‘appol

3
i Substitution: shall be m

-€lary, containi
\Which, “when rotorded
-county. or countias In wi
proof of proper |
17. Trustes :a
acknowledged Is ma, 2
gated ‘to: notify n‘g
other deed of trust or of any act or proceeding in
beneficiary or trustee shan be a party unless such actlo

.

IR SE iy VTSI gy st
The Trust Deed Act providas that the. tr

any authorized to insure title to real property of this state, its subsidlaries,
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€0 haraunder must ba olther. an ‘attorney, who Is an
trust company or, savings and loan assoclation authorlized . to do.businass unde

l;:r affillates, agents or branches, or the Unite
hereof. The licensee Is always the benatliciary. Thie form not suitable for [oans less than '$2,000.

active membar of the Oregon State Bar, a
or the United States, a title Insurance com-
States or any agency- ¢
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r tho laws of Oregon




The grantor warrants that the

{a) * Primarlly for. grantor's Persanal,.fa
b} *for'an zatio r. (ekven if

S to, insures to he. be; bind: hereto; thelr. heirs,'legate ; devisees, admlnlstrators. ecutors, Successors
M beneficla v shal 2 d-owner, including edgee; of the note secured hereby,rwhether

N construing this di h

ura|

Of not.named as 5
€ context so requires; the @ gender jnclud, the:feminine ank the uter; and
ludes the pi, N : : s : > ‘ p

REOF, sa

MPORTANT.NOTIC 9 .out,'whichévar, anty (a)

¥.{b) Is not applicapie i If. warranty a).1s applicable and the beneficlary -

S 3 creditor.as such.word’is. definag in the:Truth-tn-Landlng Act and
fation Z, the be, ficlary should maks the required disclosures, -

~*‘whao, be'lng duly sworn,
did say that the former i

_ President ang that the'later iy the

. seéretarir of

:-¢orporation; ‘an
L corporate«sealfo,
: .. and:sealed In behalf
. ectors;: and each of them a
tary act and deeq,

:-..Before me:

" Notary public 1,
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