| ‘ ntered in Sth dayof . May 1989 ", by and between -
5 L an- O n corp forme “known' as Skateland, a partnership

- hereinafter dallgd the"’Bo}rVrower(s)_" arjd WESTERN BANK, an Oregqn banking corporation, hereinafter called the “Bank"’:
: WITNESSETH: On or about the 3rd - day.of - '._I‘amiarv . 19_78 , the Borrower(s) {or the original
- maker(s) if the Borrower is an assignee of record) did make, execute and deliver to the Bank that certain promissory note in the -
‘sum_of $.450..000.00_; payable :in monthly installments with interest “at the rate of % per annum. For the
- purpose ‘of ‘securing the payment of said promissorynote, the Borrower(s) {or the original maker(s) if the Borrower is an

‘assignee " of record) did make, -execute and deliver to" the Bank their certain Mortgage or Trust Deed, hereinafter called a

“*Security “Instrument” bearing ‘date ‘of __January 3 " , 1878 conveying the following described real
. property, situate in the County of _—Klamath L State of _ Oregon to-wit: .

"PARCEL 1: The Westerly-300f;»f»éét‘:,o‘f thé»Nor}thel:'ly 135 feet of Lot 2 in Block 3 of - .
Tract 1080, WASHBURN PARK. according .to-therofficial plat' thereof on file in the office

Tegon. ' :

of the County Clerk of Klamath County,

- TOGETHER WITH. a perpetual non-exclusive easement for drainage and installation of
~utilities along ‘with 'a 10 foot strip . of land measured at right angles to and parallel ‘B
.with the Easterly and Northerly:'lines of said Lot 2, ‘said lines being described as follows:

~Beginning at a point South 00°03'30" West 314.74 feet from the Northeast corner of said

Lot 2; thence:South‘00°03_'30f"Westf 285.00 feet; thence South 89056'30"_East 84.91 feet.

--which Secuﬁty Instrﬁmenf was dui'y'lk'ecbrded‘in the records of said coﬁnty :and state.
: - There is now due énd owing upénﬂih_ev promissor\}fnoge aforesaid, the principal sum of _Two Hundred Sixteen
Ih_Qus_'a.nd;'E{o Hundred Fi Ff;y Four apnd 257100 DOLLARS ($%216,254 . 25%% ),

‘together with the accrued intere_st thereon, and the Borré_)wer(s)' desire a modification of the terms of payment thereof, to which -
the Bank is agreeable on the terms and conditions hereinafter stated and not otherwise,

NOW THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained; the
parties hereto do hereby agree that the balance now due and owing on the promissory note hereinabove described shall be and
is payable in'monthly installments of Three ‘Thousand and ‘no/100 % % % % & % = % % %

DOLLARS ($__%%3 0Q00_00%% ) each, " including interest on the unpaid balance at the rate of _g_50 %

- .perannum. The firs’t’installment'shall be and is'‘payable on'the 34~ day of __June -- 19_- 89,anda
like installment shall be and is payable on the _3rd: - day of each month thereafter until the principal and interest are fully
paid, except that the final payment of principal and interest if not sooner paid, shall be due and payable onthe 3rd__ __day
of _May - 1991 . If any of said:installments or either principal or interest are not so paid, the entire
balance then owing shall, at the bptior_\ of.the: Bank 'o’f its successors in interest, become immediately due and payable without
notice. - D R i e T e : N : :

( manner and on’the ‘terms and conditions herein stated, the said promissory note and

ty_Instrument shall_be_in'fuli force’and e¥fect, with ‘all tHé terms and conditions of which the Borrower(s) do agree to

~‘comply _.“_;é,?,a'ri‘zé'ﬁiériﬁef'}anﬁﬁft}ig same extent as though the provisions thereof were in all respects incorporated hereinand .~ T
made a part of this agreement. . R SRR ERREE

L IN LW NES§WHE§EO T;:oﬁseﬁf(é)..'Hgvé“beréﬁfri'tbu set-their hand(s} and seal(s) and the Bank has caused these

presents to bie executed on its behalf- by its duly authorized representative this day and year first hereinabove written.
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