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s -,‘h,egrfan'téris
Hushand. and..Wife,
William 1. Sisemg

("i‘rus(ce"). The beneficiary is
which is organized and existing

N ASSOCIATION
.States of ‘Americ »and whose address is

..0R. 97601

. : (“Lender™).
.himdred..aud..no..centsnm-.yg-gmx
»y-w-i.). This debt is evidenced by Borrower’s note
-which provides for monthly payments, with the full debt, if not »

1 RN wwersmewceee This Security Instrument.

) 1 interest, and all renewals, extensions and

paragraph 7.to protect the security of this

I nent;. (c) > and agreements under this_ Security Instrument and the *
and (d)  the’ t.of any future advances, . interest_ thereon made to. Borrower by. Lender pursuant to the.

paragraph below. (““Futuré Advanf;és"’ "URI equest to Borrower, Lender, at Lender's option prior’
Jerty, by Trustée to.Bo ,may'make F s to Borrower. Such Future Advances,.
ured byt : Y, Promisso s stating that said, notes are
r n°trust,’ with power of sale, the

w2 freessess County, Oregor

rdilr;g ‘to.-the; qf,fiélal;_ﬁ],e;: b
lamath ounty,: Oregon.::

prov ments‘ o hereaf property. and  all easements, rights,

~-5Pb“"¢" cesi‘rents; royaltics, mineral, ‘oil*anc ights-and p; water rights and stock and all fixtures now or.
" hereafter w'part ofith proper ) becovered by this Security Instrument. Allof the

foregoin

BORROWER  COVENANTS that Borrower.js law lly scised.of. the estate hereb n ght to grant .

operty a Borrower warrants

ny encumbrances of record.
' comt form-cove r:national-use ‘and ‘non-uniform ‘cbvénant‘sﬁy\'i‘thy ”
diction 16’Constitute a iniform see r vering real property. {1l TR




1 Payment of Pnncipal and Interest;. Prepayment,and Late Ch E er shall promptly pay ‘when duc e

the pnnctpal of and mter_est on the ebtev ! 1 a) and charges due under the Note.

: ubject to apphcab '
.to Lender on’ the day monthly payments are due under the!Nof

til the Note s’ paxd in full; a'sum (“Funds") equal to

;att'xm pnonty over,, this” Security . Instrument; (b) yearly

€ any;-(c): yearly: hazard msurance -premiums; and (d) yearly
mortgage msurance premrums, if any hes ms. are called. escrow items.’ ” Lender may estimate the Funds due on the
basrs of current data and reasonable esttmat of future ¢ escrow 1tems B

E *The Funds shall be held in an institution the’ deposnts or accounts of which are msured or guaranteed by a federal or
state agency (including Lender if:Lender is'siich an’ ‘ingtitution).” Lender shall-apply: the: Funds to pay the cscrow items.
"Lender may not charge for holding and applyirig'the Funds; analyzing the account or venl'ymg the cscrow items, unless
Lender: pays Borrower inferest on the Furids‘and applicable law’ permitsiLender to‘make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requtres interest to be paid, Lender shall not be requtred to. pay Borrower any interest or earnings on the Funds. Lender
‘shall give to Borrower, without charge, an annual accountmg ‘of the Funds showing credits and debits to the Funds and the .
purpose for, which each debit to the Funds was mad‘ The Funds are pledged as addlttonal securtty for the sums secured by
“this Secunty Tnstrument. AR SR

If the amount of the Funds held by Lender together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount requtred to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay.the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deﬁcrency in one or more payments as required by Lender. :

Upon payment in full of all sums secured by this. Security: Instrument; Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acqutred by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by: Lender, any. Funds held by Lender at the time of
apphcatlon as a credit against the sums secured by this Security Instrument:

3. -Application of Payments.. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablé under paragraph 2; fourth, to interest due; and last, to prinicipal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments-or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompt]y furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dtrectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

) Borrower shall promptly dtscharge any hen whtch has pnonty over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien'in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or, forfetture of any, part. of the: Property; or-(c) secures from the holder of the lien an
agreement satlsfactory to’ Lender subordm g the hen to t Secunty Instrument lf Lender determmes that any part of

", the Property is’ subject to a’lién ‘which may’ ‘attain’ pnortty r.this: Securlty Instrument, Lender may give Borrower a

notice 1dentlfymg the lien. Borrower shall satlsfy the hen or take one or more of the actions set forth above within 10 days

of the giving of notice.

‘azard Insurance. .. Borrower shall keep the 1mprovements now extstmg or hereafter erected on the Property

oss by ﬁre, haza s mcluded w1th1n the term * extended coverage“ and any other hazards for whleh Lender

i surance This msurance shall be’ ma taine in the; amounts and for. the penods ‘that, Lender requires. The
msurance carrier provtdmg the msurance ‘shall be chosen by Borrower Subject to. Lender S approval whtch shall not be

‘unreasonably withheld: :

. acceptable to, Len T and shall mclude a standard mortgage clause:
Lender shall have the. nght to hold the pohctes and renew s

restoration.or repalr is not economtcally ble or Lender S. secunty would be lessened the msurance proceeds shall be
. applied to.the sums secured by.this Secunty Instrument whether ,or.not: then due, wtth -any excess pald to Borrower. If
‘Borrower, abandons the Property, or. does' not answer hm 30 days anotice from Lender. that the insurance carrier has
.offered to settle ' cla , then Lendér ollect the insurance proceeds. Lender. may, use the proceeds to repair or restore
the Property or'to pay sums secu d by this Secumy Instrument,. whether or not then due. The 30-day penod wxll begm
when the noticeis give ,

% - Unless Lender and Borrower otherw15e agree in; ntmg, any apphcatlon of proceeds to prtnctpal shall not extend or
postpone the due, date of the monthly payments, referred t 0 in paragraphs 1-and 2 or change the amount of the payments. If
‘under paragraph 19 the Property, is acquir der, ;Borrow s nght to any i nce policies and proceeds resulting
from damage to the Property prior fo the acqutsrtxon shall pass | to Lender to the extent of the sums secured by this Security
Instrument immediately prior-to the acquisition. ...

- 6. Preservation and Maintenance of Property, Leasehold rrower shall not destroy, damage or substantially
change the Property,.allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the, provisions of the lease, and if Borrower, acqutres fee title to the Property, the leasehold and :
fee title shall not merge unless Lender agrecs to the merger in writing. *

7. Protection of Lender’s nghts in the Property; Mortgage Insurance. " If ‘Borrower fails to perform the
covenants and agreements contained in this Security lnstrument, or there isa legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulattons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender® s actions may include paying any sums secured- by a lien which has priority over this Secunt\
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the l’roperty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to'do so.; :

."Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower sccured by this
: Secunty Instrument Unless Borrower and Lender agree to other feri of p payment ‘these amounts shall bear interest from .
' :theé’ : tic from Lender to Borrower»




: «-If Lender.required mortgage insurance as a.condition. of making the loan secured by this Security Instrument,
‘Borrower shall pay the’ premiums required to maintain ‘the:insurance in effect until such time as the requirement for the

-insurance terminates in accordance with Borrower’s and Lexfder’s written agreement or applicable law. . -

8. Inspection. .Lender or its agent may make r ies upon and inspections of the Property: Lender .-
shall give Borrower notice at the timie of or prior.to an inspection specifying reasonable cause for the inspection. - ... .
“ 9. Condemnation; ‘The proceeds of any -award orclaim for damages, direct or consequential, in connection with
any condemnation or other taking of a y part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and Shall be paid to Lender: - i R e T T o

' In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in'writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately .
before the taking, divided by (b) the fair-market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.’ G R R ST o

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds; at its option; either to restoration or repair of the Property or
to the sums secured by this Security Instrument;, whether or notthendue. = ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. . Extension of the time for payment or
modification of amortization of the sums secured by thisSecurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origirial Borrower or Borrower’s successors ‘n interest.

Lender shall not be required to commence proceedings against any successor- in-interest or refuse to extend time for

shall not be a waiver of or preclude the exercise of any right or remedy: .

11. ,Suc,cegso_rs,and_Assigns Bound; Joint and Several Liability; Co-signers.. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17: Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
the term: is Security ; (b) is not personally obligated to pay

~modify, forbear or make any accommodations with regard
that Borrower’s consent. * - o N ;
12."Loan Charges. " "If the'loan $ecured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is- finally “interpreted so that the interest or other.loan charges colle
connection-with" the loan exceed ‘the permitted limits; then:(a) any such loan charge:shall be reduced by the amount
necessary to.reduge‘the,charge.td’thepermitted limit; and (b) ahy»sums-,a]readycollected from Borrower which exceeded
permitted limits will be refunded Borrower.: Lender. may 'choose to make this refund by reducing the principal owed
. under the Note or by making a direct payment to Borrower. refund reduces principal; the reduction will be treated asa
partial prepayment without any pre ym arge undertheNote. .. - . o L -
", 13. "Legislation’ Affecting Lender’ Righ -If enactment or expiration of applicable laws has the effect of
' pr t : strument unenforceable according to its terms, Lender, at its option,
d by. this Security Instrument and may-invoke any remedics
, Lenider shall take the steps specified in the second paragraph of

his Security Instrument shall be given by delivering it or by

quires use of another method. The notice shall be directed:to the
e to'Lender- Any notice to Lender shall be given by
Lehdef’dés\ignvait‘cs by notice to Borrower. Any notice

given to Borrower or Lender when given as provided

15.Governing Law;'Se erability! This Security Instrument shall be governed by federal law and the law of the
urisdiction in'which thé Prop ¢'event that'any provision or clase of this:Security Instrument or the
“Note ‘conflicts with'app : ‘a her. provisioris of this Security Instrument or the Note

‘which can be given effect withi i To'this'end the provisions of this Security Instrument and the

py of the Note and of this Security Instrument.
er. ~If all'or any part of the Property or'any
sold or transferred and Borrower is not a natural
plion, réquire immediate payment in full of all sums
y y t"be exércised by Lender if exercise is prohibited ‘by
*federal law as of the date of this Seciri , ERedhn i pastan o S L
Wi HIf Lender exercises this option; give Borrower notice of acceleration. The notice shall provide a period
~. of not less than"30 days from the'd elivered or tidiled within which Borrower must pay all sums secured by
“this Security’Instrument’ If Bo r fails’ suins prior to the expiration of this period, Lender may invoke any
 'remedies permittéd by this Seciirity nstrunicnt without further notice or demand on Borrower. R
: 18, Borrower’s'Right to Re state,'“If Borrower meets certain conditions, Borrower shall have the right to have
.- ‘enforcement of this Security Inst nt’ 1 y time prior to'the earlier of: (a) 5 days (or such other period as
_‘applicable 1 ‘ ‘sale of the Property ‘pursuant to any power of sale contained in this
t rytof gment’enforcing this'Security Instrument, Those conditions are that Borrower:
this ‘Security Instrument and the’ Note had no acceleration
reemerits; (¢) ‘pays all expenses incurred in enforcing this
‘reasoriable attorneys’ fees; and (d) takes such action as Lender may
ent; Lender’srights in'the Property and: Borrower's
is-Security* Instriiment shall: continue ‘unchanged:. Upon reinstatement by
y tions securéd'hereby shall remain fully effective as if no acceleration had
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




~therein. Trustee shall
) Iimited'td,'feason‘" ]
to the person or persans

" Property ollec
shall be applied first
limited to, receiver

£ 4‘5Attorxieyé‘siFees
- attorneys’ fees awarded by
i, 25 Rdets o this

d ‘agri‘:éras fqllbws

prior’to ‘acceleration following Borrower’s: - .-

prior to‘acceleration under paragraphs 13 and 17..
-(8)-the default; (b) the action required to cure the:
en to Borrower; by which the default must be cured;

in the notice may result in acceleration of the sums:

r inform Borrower of the right to

-existence of a default or any. other

Lender

itled to
but not limited to,

er: (a) to all expenses of the sale, including, but not

* fees; (b) to'all sums se'cixred by this Security Instrument; and (¢) any excess

n. Upon acceleratio under

-paragraph 19 or abandonment of the Property, Lender (in

hall be entitled to enter upon, take possession of and manage the

ny rents collected by'Lender or the receiver
L roperty and collection of rents; including; but not
le‘attorneys® fees, and then to the sums secured by

, Lender shall request Trustee to
cing debt secured by this Security
ut charge 1o the person or persons

move Trustee and appoint a SUCCESSor trustee to any
successor trustee shall succeed to all the title,

T Or grazing purposes. , e
the~Note,,‘faltorne)'s‘ fees” shall include any.

¢ s executed by Borrower and recorded together with
ch such rider shall be incorporated into and shall amend and

ty Instrument-as’if ‘the rider(s) were a partof this Security

+. Notary Public
Savlng & Loan Assn,




‘ the
P.M: » and duly recorded in Vol. -_M89~_
n Page ;9.231_




