W
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DEED, ‘made. th

and. H.e.].,en’ J:

Phill

i ps;..'.hilsban‘d...anduwife..

Co.

ME "-T:Lt-l_é‘ . Insur

.as_:Grahtor,_ ance”
L. H. Str i :

TS
as Beneficiary,'

rmGrantor:rrevocably grants 'baréézins' sells and
in .. Klamath® ~* =% Sns oardains,

ama

and 6, :Blo
Sy, ounty of

"irg'f_jgthe

the t ts, heredit,

- WITNESSETH:

County, Oregon, des
e s

conveys.to trustee in.trust, sale,

cribed as::
ON ADDITION TO THE.CiTY OF
nKlamath,JState;Qf,o;egop.

appur and all other rights

‘&
r hereafter appertaining, it
with said real estate.

OSE: OF SECURING PERFORMA
Twenty

and the rents, issues‘and profits

tion v

nd

NCEOI each a,
red: d

thereotf and all fixtures niow or hereafter attached to or u
greement of- grantor. here.

ed~an $no/100 Dollars

- thousand:Eight hund

tere?s‘( iherg.fg.i)i a
he* 'Iigé‘i ‘paymen

not currently Used for ‘agricult

To protect the

. L3
deed, grantor agrees
I. To protect, H

security of this trus
preserve and maintain said
and_repair;. not_to remove or.demolish. any. buildi;
not to commit or permit any waste of said propert
To complete- or. restore- ‘promptly.- an
y building or improvement which may be construct
destroyed thereon, and:pay when due all costs incurred therelor,
.3."To com'ply;w?ﬂi_n"a_laws,~crdina'nces) regulations,
tionsand 'restrictioruvdl(ectipg said.. property; itithe . beneficial
join in.’ ing ‘such 'fi ing stat
cial ‘Code’as the benelicia
proper public ollice. or. of
by . tiling “oflic
beneliciary, .-
B 4. 'To._ pi

Ty may require and to
tices, as well as th,
ers or searching agencies as
rovide “and ‘conti ly i
now or herealter.‘erected -on-the .said,premises__ngnim( loss
and such other hazards as $he beneficiary may from time
an_amount not leas than' $... .
. 7 ies " ble: ta the b Yo
1 be delivered to
for any reason to
he beneficiary at least filteen days
h

pay lor Iiling same in
e cost-of all lien searches m,
may be deemed desirable by

.or damage by,

.

with loss pa
the benefici.

a&: yable to the Intter;
policies of “insurance -sha, i
it the grantar .shall fail

deliver said policies to 1 prior to the exp.

act done pursuant fo such notice.. .
. To  keep' said premises. free from

constrirction lens and to pay
taxes,” assessments ‘and other charges that ma;

y “beY,

fail to make payme:
» liens or other ‘charges pa
providing _bencliciary  with funds with which
iciary” may, ‘at its option, make payment ther

nt of any taxes, ass

gether. with the obligalions”des‘cribcd/in‘ pa
-shall be  added to and beconie a part’ of
of -any . rights \arising » fro,
ch payments, wth intere
, as well “as .the  grantor, .shall . bé . bound "to.
bound for the payment*
yments shall be “immediately dueiand:payable w.
out:notice,>and; the nonpayment. .thereof .shall, . ption
render..all sums secured .by this. trus deed immediately, due and pa
constitute ‘a breach of this trust deed..’ " i 1 oo
6.' To'pay: all “costs; " fees’ and xpenses ol this: trust
of ;title:search as ‘well . asithe other. ?
in_connection with or in enforcing this o
fees actually incurred. )
7. To appear .in and delend . any. action  or.. proceedin,
affect the security rights or powers of. beneliciary or ‘trustee; “and in any s
action or proceeding in which the beneliciary or trustee may appear,
any" suit’ for'-the' loreclosure of . this. deed; to pay .all;costs:and expenses,
cludingicvidenceAol-tillev_and (he-benclicim_'y'g or, {rustee’s atlorney's fees;
amount of attorney's lees mentioned .in_this
tixed by the frial court and in ‘the event of a;
decree ‘of “the 'trial,court, grantor further agrees- to;
pellate court shall adjudge r ble as the b.
ney's fees on such-appeal. .
“Itis ‘mitually agréed thafs ~:
8. In the event that. any poction or _a,
under the'right.ol inent_ d in_or. demnatior .
right, if it so elects,” to require ‘that all or any - portio
as compcensation for such. taking, which are in excess
to pay all reasonable costs, expenses and atiorney's
incurred by grantor in such proceedings, shall be
applied by it first upon any reasonable costs and exp.
both in_the trial and 1l courts, ly
ticiary - in such: proceedings, and the balance appl
secured . hereby; and - grantor .agrecs, af-.its .own. expense,
and ‘execute such instruments as' shall "be “necessary ‘in
pensation, promptly ‘upon beneliciary's request.
© 9. At any time and Irom ti
liciary, payment of its fees and P

ragraphs 6 and 7 of
the debt aecured by
m breach: ol any of

trust deed,
trust’ deed, 'without waiver”
covenants:hereof -and lor. sur
erty shereinbelore  described,

b,
4 - purporiing

a2y such:sum -as-the
iary's or. trustee’s at

N oflimgd‘ property
2 benéh(:in
nal the

shall have

fees necessarily paid

resentation of this

deed ‘and the note

d in good .:am’i’ wofkmqnlike
ed, damaged or.
uovenanis, cond.

Ty S0 requests, {o
$ pursuant (o> the ‘Uniform Commer-

nce’ on' the ‘buildings

10 time require, in’
written~in

1ary ns soon as insur
procure any such insurance and to

levied. or assessed. upon or
assessments and other
deliver receipts therefo,

yable by grantor, either

hinterest at the rate set forth in the nofe secured

st a3 aloresaid, . the . prop-
ol the obligation herein
.of: lhe_bepeh'cinry; P
able and °

including the ‘cost
costs and ;expenses .of. the frustea incurred ::
ligation and trustee’s and attorney’s

including

paragraph 7 in all cases'shall: be
n ‘appeal’ from’ any Jjudgment or:

.shall_be taken -

monies’ payabl
of the amount required

paid to beneficiary and
enses and attorney’s fees,
paid ‘or incurred by bene-
ied upon- the indebtedness
ia-take, such. actions:. ..
“obtaining’ such ‘com-

me fo time upon written’ request of bene-

TS <t
imber or grazing purposes,
EUCQR A gy e
(a) consent o ¢,
granting any
su
il th

he making of any map or plat of said
casement or: creating any restriction ther
bordination " or ' other agreement alfecting this deed
ereol;"(d)’ reconvey, “without warranty, all or an
i; frantee.. in .any, reconveyance may be described as the
legally “entitléd thereto,” and the recitals thereln of any
be conclusive proof of the truthfulness thereof. Trustee'
. services mentioned:in this paragraph shall be not less than 35,
10.- Upon - any “default by grantor hereunder, benefic
time without notice, either in person, by agent or by a r
pointed by a court, and without regard to the adequacy
the indebr hereby secured, enter upon
erty or any part thereol, in i

mat.

the

ade. .
g ue or otherwise
and. coliection, -inclu
cured  hereby,

ding
tire

11, . The: entering upon and
i collection ‘of such rents, issues® and
insurance policies or com i s for an
property, and the application or release thereof as
. waive any -delault or notice of default hereunder
pursuant to such notice.

. 12.:Upon. defauit b

‘all s proceeds
y taking
aforesaid,

ira.

Do, ) #rantor in payment of any
hereby or in his periormance ot any agreement hereunder,
i declare.-all - sums. secured. hereby- immediately due and P

event'the beneliciary at his electi

in equity as a mortgage or dir

advertisement and sale.

th

all to satisly

hereby.- whereupon: the {rustee shall lix the time and P
thereof as then required by law ‘and proceed to for
lheumaqpeg;prpyide_d‘ in.ORS 86.735 t0 86.795,

13. Alter the trustee has commenced foreclosure by
and at any time prior to 5 days belore the date the tr
the grantor or any other person so privileged by ORS

the defnult or delaults. 1t the delault consists of a il
sms secured by the trust deed, the delault may
entire amount due at the time ol the cure other than such

occurred. Any other delault
enderind the perfor:
In any case, in addition
ecting the cure shall pay
.and expenses actually incurred in enforcing the o

‘tggerher*wilh;lrusreefs and ‘artorney’s fees

by law.* - -

lace o
€55
to
col,
this
this
the's
the’
ith- not exceeding the
14, Otherwise,

place designated

ale or th

fo..
uit, deed of any matters of Ia
thereol. Any person, excluding
© grantor and beneliciary, may purchase at the sale,
"5 When trustée " sills” pursuant to- the'
shall ‘apply: the: proceeds of. sal
s.eluding the compensation -of - the trustee
attorney, (2) to the obligation secured
having recorded liens subsequent 1o the interest of 1
<d~d‘u¢!h_ﬂ'r\ interests- may- SAPPOAr- in the order of .th
sirpdus, i any, ro {he Leantor ar 10 Jix seocessar in
surphgei i G g : .

< 16, Beaeticiary may- hrom time o T a
named herein or to any succ
such appointment, and without conveyance
the latter shall be vested. with all title,
upon any trustee herein named or appointed hereunder.,
and substitution shall be made by written instrument e
which, when recorded in the mortfage records of the
which the property is il d. shall be Tusi:
* ofithe successor: trustee, i TR

17, Tristee Accepts this trust when this deed, du
ledged is_ma i H

in-
th

and.a reasona
by the trust d

ap-
ror-

the

e

or

Each

acknow,
for

endorsement  (in case of full reconveyances, for ), without aff,

the liability of any per:

son_for the payment of the indebtedness, trustee ma;

brought

“taking “possession of " said

the trustee,

powers provided herain,
e to payment - of (1) the expenses of
ble charge by
eed, (3) to all persons
he trustee in the trust
&ir- priory

Interest

the property

thereunto belonging or in anywise

sed in connec-

in contained and payment of the

ccording to the ternis of a promissory
¢t of ‘principal and interest: hereof, it

e beneficiary,
d therein, or

property: (b) join in
eon; (¢} join in any
or the lien o
y part of the”

{ charge
Propefty. The

“person or persons

ters or facts shall

s _fees for amy of the

iary mh:y' at any

cceiver fa he ap-
of any
and take possession o)

security for
! said prop-
collect the rents,

ply the same,
reasonable attor-

and in such order .as bene

Pproperty,” the
of bre and other
or damage of the
shall not cure or

or invalidate any act done

indebtedness secured

e beneliciary may

ion

the obligation secured

# sale, give notice

eclose this trust deed in

advertisement and
ustee conducts the

86.753,

be cured by

portion as’ would
thar is capable of

mance required under the

1o curing the ‘defaull or
1o the beneliciary  all costs
bligntion of the trust deed

amounts provided -

4th‘e sale shall be held on the date and at the time and

sale may

Trusiee
law conveying
eXpPress or im-
onclusive proot
. but including

trustee
sale, 'in-

10 the successor

powers and duties conferred

such appointment

xecuted by beneliciary,
county or codnties in
e prool of proper appointrent

ly executed and

law. Trustee is not
under any other deed of
or, beneficiary or trusiee

by trustee.

ithar
ws, of,

er* st
or savings and logn ;ossoc <10, .do. business under,the lo
property of “this state, its subsidiaries, “affiliates < agents’ or

Branches; ‘the" United

“wha' is" an’ active ‘mémb
the United Stares, o title e company a *
Y agency ‘thereof; or ‘an escrow ogent licensed under ORS &

on_attomey,’
QOregon LOF
“States &ran

c’:\_ré of the Oregon Store; Bar;

‘a bank, tust compony
o Insure title 1o real

96.505 10 695.585.

i




feminine ‘and- the 'n, uter, and the ;'singulqr '/number:in
IN wr TNESS : WHEREOF,,Sa_id grantbt}ha's‘hereunto set his.h
* IMPORTANT NOTlCE::DaleIé,rby Jining .oy, whl:hévnr;wnriuﬁry {a). or (b} s
not applicable; if Wwarranty. (o) is applicable “and the beneﬁeiary Is'a creditor
as_such .word s -defined i lf.:_aji"rm!h-inflending__Act
beneficiary . mysy comply; with' the Act..and
disclosures;- for this: pu?pos:,j it
the purchas ing, "t
¥f ‘this. ingy :
of a ,dyv‘ellipg?"uu_ Stevens.,
with the Act Is not required,

. Who, oach baing tirat
d'ulx sworn, did say. that the former. is the. i
president “and that ‘the latter js the..... .
se retary. {)I . e
Pl S ST -
fon; and that the Seal aftixed- to ¢hy ioregoing instrument ig the
H pokppratq seal o( said Corporation and that the instrument Was signed ang -
ealed in, behalf of said Corporation by authority of its board of directors;
nd. each o[-.themaclmowledged said instrumeng t0. be - its voluntary. acy
i ﬂ_and:deed.”’-" ‘ o o B e HRERENN r EER
1.\ Bétore me:

© (OFFICIAL
| SEAL):

within instrument
for record on the......... day
........ ,
s OOCK M. and recorded
in book/reel/y me No. " .. on
page - _ or as fee/file/instrw :
~~-ment/micrdﬁlgy/rece 7 el '
“Record of Mortgages o
el Witness my han

P County affixed, -




with interest thereon at the rate of.

principal and interest payable in mdnthly I
shall b,

o N paid,

in any one Payment; each payment as made

% payment to be made on the FlrSt
i1rst

e day
day of each month thereafter until

" STATE OF OREGON: COUNTY OF KLAMATH;

" Filed for record at: re

quest of " Mountain Tifie Cq .o . - the 26th day
L AD 190890 v A1 woclock P, M., and duly recorded in Vol. _M89 o
Jof v Mortgages oo ‘onPage 9255
o TR Evelyn Biehn _County Clerk =
' By O s o Fugifenlans |

Jef L Mgv




