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DATED;"

CBETWEEN: © 7t e o The State of Oregon =
- byand through the. : -
S or of Veterans' Affairs -~~~ " U SELLER -

e

... . Direct

L ANEROTY B Dean
__Jedtine A F'Daan .

BUYER(S)

On the terms and conditions set forth below, Saller agrees 16 seli and Buyer agrees to by
property (the “property"): . NEE AR St

s thencevWest,3402

der ‘line of the

i » thence North to pointiof
beginning, being- -Part.of. - 2+0f: ion: 124 ip uth, Range 10 East of:the:
Wil,lame;tte -,Meridian.-.,, tan Lt ', e T AR v Pl e . R I : : : G gt

EXCEPTING THEREFROMﬂgbgqﬂpquiqnﬂlxing_with;p'the!limits of the Dalles—California3Highway.‘ ‘

SUWGQRDWﬁ°@eﬂ¥@W' S e
1. . Régulations, in: uding . Tevies, liens and utili
City liens,-if*énY}”df’thé“City* . : .
Rights of the public in portion of the herein described Premises lying within
s the boundariesébfvroadsror‘highways;h‘=W¢~<‘», a : S )
’;”titléfdr”iﬁtéiést'df‘théﬁpublic;“inéludiﬂg governmental bodies in and to that
_portion of said p;gmisgs,;yiqubg;ow ;hg,ordiqary‘high water line of the Lost River and
Bublic Fights é‘f;Iffiﬁhifné'J,'afrxd,.ﬂl:ééfté?af,tildn,."iri‘éh,ii'fts?f.t,he..—'shoreline of said river.
All‘matters«arising:fromaanyxshiftingningthe>course of-Lost River,-including but not .
w:limitedwto»accretion,¢reliction:andaavulsion.~, el LR ARSI :
'There‘_ppgarq$t§;pe’v*possiblg}dé;c:epancy;*cdnflict in'boundarywlines, shortage in oot
é’fé’a,o’i“é’ﬁ‘c’iaa-‘chment*as“ "diselosad by prior ‘Policy #0-5-682559 and 'County Survey #4
covering adjacent Property on the East. . v
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" SECTION 1. PURCHASE PRICE; PA
1.1 TOTAL PURCHASE PRICE. Buy

127 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall bs paid as follows: , o
Seller acknowledges receipt of the sum of 3. 1" 595.00 from Buyer, as down payment on the purchase price.

Buyer shall make improvements to tha property in accordance with the Pro'perty lmprovemenk Agreement, Form 590-M. signed this date. Completion of the agreed- .
uponimprovements will satisfy the equity requirements of ORS 407.375(3). The value of the improvements will notbe sub:_racted from the purchase price nor subtrac_ted__h:om
the contract balance. o TR e T e

The balance due on the Contract of .$ 29,405.00 _._shall

,be paid in payments beginning on the first day. of

= J UlV . 19_89 _ The initiat payment I 265 . (.)(‘)f___——— each, including interest. In addition to that amount,
Buyer shall pay an amount estimated by Seller to be sufficient to pay taxes, when due. Buyer also shall pay to Seller on demand any additional amounts which may be
necessary for payment of the taxes or assessments. . :

The total monthly payments on this Contract shall change if the interest rate changes or if the taxes and assessments change.. The money paid by Buyer to Sefler for

the payment of taxes and assessments will not be held in reserve by Seller.-When Buyer pays Seller for taxes and assé its, that pay will be subtracted from the
balance due on the Contract. When Seller pays the taxes or assessments, that amount wili be added to the balance due on the Ccnéracé.
13 TERMOF CONTRACT Thisisa__ &3~ year Contract and the final payment is due ___-_June 1, 200 A
v ' (month, day) (year)

14 INTEREST RATE. The annual imeie;gt rate during the term of this Contract i'sryariéble; it qannpi increase by mc}re than one (1) percent except to maintain the

solvency of the Department of Veterans® Affairs. Tha Sailer may periodically change the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 (4).
The initial annual interest rate shall be 9.0 percent per annum.

. 1.6 RESERVATION OF MINERAL RIGHTS. p.éi Mineral Rights are not being retained. [ Mineral Rights are being retained. The property secured by this
‘contract is’ 10 acres or more, or is'3 acres or' more’and located in'Clatsop or Columbia County, so the Division of State Lands is withholding mineral rights. The legal
description is amended to include the following reservation of mineral rights: - PR . .. .

“Excepting and reserving to itseif, its.successors, and assigns all minerals, as defined in ORS 273.775(1), including soil, clay, stone, sand, and gravel, and all geothermal

resources, as defined in ORS 273.775(2), together with thetight to make stich iisé of the surface as may be reasonably nécessary for prospecting for, explorating for, mining,

extracting. i'einjecllng, storing, drilling for;and removing; such minerals, materials, and geothermal resources. :In the event use of the premises by-a surface rights owner . - " -

value'of the real property, on the'al se by the surface rights owniér at the time the state's lessee conducts any of the above activities,”

would be damaged by one or more of lh,e,a‘ctivitires described above, then such owner shall be entitled to compensation from state’s lessee to the extent of the diminution in

R

~ ¢ 1.6 “RIGHT OF REDEMPTION.(; Subject to thé right of-redemption‘arising from a Decree of Foreclosure in Case Number .__N/L,__ in the Circuit
Court of the State of Oregon for the County of =% M e Sdidredemption period ends in accordance with ORS 23.560. oSN ’
In the case of such redemption, seller shall refund buyer the purchase price, plus interest at the rate of.~_N~A_ percent per annum.  This amount will be reduced by

S_N.L per month as a reasonable rental for the use of the property. .
. RE BAvI T g mm TVt e Boos e et T LT b e e, f L 5
‘PRE-PAYMENTS." *Bufer ma'y prepay afl or ény portion of the balance due on the Contract at any time without penalty.

1.8 PLACE OF PAYMENTS. All payments to Seller shall be made to Department of Veterans' Affairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
unless Seller gives written notice to Buyer to make payments at some other place.

1.9 WARRANTY DEED. Upon payment of the total purchase price for the property as provided by this Contract and performances by Buyer of all other terms,
conditions, and provisions of the Contract, Seller shall deliver.to Buyer a Warranty Deed.. Such Warranty Deed shall warrant marketable title, except for thase liens and
encumbrances referred to on page 1 of this Contract and those placed upon the property.or ,spffereg_byBuy}e\r afge( the date of this con?r;ct - .

- SECTION 2. POSSESSION; MAINTENANCE - ... *. : Caeimmees e oo e -

2.1 POSSESSION. Buyer shall be entitled to possession of the property from and after the date of this Contract. It is understood, and agreed, however, that

Buyer, will permit Seller and its agents to enter the property at reasonable times, to inspect the property. Buyer shall not permit the premises to be vacant for more than th}ny .

. (30)consacutiva days, I R Lo o P ) L .

T 722 MAINTENANGE. Buyer shall Keep afl buildings, oiher improvements, and 1andscaps now existing, or which shall be placed on the property, in good condition

and repair. Buyer shail not permit any waste or removal of the improvements: nor make any substantial improvements or alterations without the prior written consent of

Seller: Except for domestic use, Biyer. shall not permit thé cdtting or removal of any trees; nor removal of any sand and gravel, without prior written consent of Seller. _ -

.. 23~ COMPLIANGEWITH LAWS. Buyer shall promptly comply with ail laws, ofdinances; regulations; directions, rules; and other requirements of all governmental

authorities applicable to the use or romptly make ali required repairs, alterations, and additions. Buyer may
contest in good faith any such requi i ng appropriate appeals, solong as Sel!gyﬂs interestin the
jeopardized. -7 v o [ . A

SECTION 3. INSURANCE

3.1 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended coverage endorsements (and any other
endorsements required by Seller} on an actual cash value basis covering all improvements on the property. Such insurance shall be in an amount sufficient to avoid
application of any co-insurance clause. insurance shall be made with loss payable to Selter and Buyer, as their respective interests may appear.

Inthe event of loss, Buyer shall give immediate notice to Seller. Seller may make proof of loss if Buyer fails to do so within fitteen (15) days of the ioss. if Buyer fails to keep
insurance in force, Selier may obtain insurance, and add the cost to the balance due on the Contract. The insurance cost shall be payable to Seller on demand.

32 - APPLICATION OF PROCEEDS: All procesds of any insurance on the property shall be held by Selier. it Buysr chooses 1o restors the property, Buyer shall
repair of replace the damaged or destroyed portion of the property in a manner satisfactory to Sefter. Upon satisfactory proot of restoration, Seller shall pay or reimburse
Buyer from the insurance proceeds for the reasonable ’:;‘ost of repair or restoration. If Buyer chooses not 10 restore the property, Seller shall keep a sufficient amount of the
proceeds o payall amounts dué under this Contract; nd shall pay th Ince of the insurance proceeds to Buyer. Any proceeds which have not been paid out within 180
days after their réceipt, and which Bliyer has ot commitied 1o the Tepair or restoration of the property, shall be used to pay first accrued interest and then the principal .
bafance due on the Contract. * - [ :

SECTION 4. EMINENT DOMAIN ~~ * : »
" If a condemning authority 1akes all or any portion of tho property, Buyer and Seller shall share in the condomnation proceeads in proportion to the values of their
ive interests in the property. Sale of the property In liou of condamnation shall ba treatod as a taking of the property.
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g esér;'p'txdn of the Property. Upon eller,
file the statements at Buyer's expense. Without fu r authorization from Buyer, Seller may at any time file copies of th

under the terms of this Contract, Buyer shall, within three (3} days of receipt of written demand from Seller, assemble the personal property and r_pglgg it ayai!able_ to SeBer
SECT[QN 6. DEFAULT.

61 EVENTS Of; DEFAULT Tcme ié ovf-{he essencé_of this Contract. A defa’ult‘;sha\ll occur under any of the followinQ dramxétancés: EE
(a) Failure of Buyer to make any payment when paymentis due. No notice of default and no opportunity to cure shan be required if during any twelve (1 2)
month period Seller has already sent three (3) notices to Buyer concerning non-payment or late payment under this Contract. T olrnEn
Failure of Buyer to perform any other obligation in this Contract in addition to Payment. Buyer must perform obligation within thirty (30) days after
“receiving Notice of Defa i;gg_f;qm Selfer, Stch Notice shall specify the nature of the defautt. s

Ffespect to any part of the Property which co
Choose toimpose alate charge. The charge
10 days after it is due.

Appoint a receiver. Selle ,!ed tothe appointment of g receiver as'a matter of right. It does not matter whether or not the apparent value of

the property exceads the amount of the balance due on'the Contract. Any receiver appointed may serve without bond, Employment by Selter shall not

disqualify a person from serving as a receiver. Upon taking possession of allor any part of the Property, the receiver may: . .- DT

(i) Use, .Operate, Mmanage, contral, and_co.y)ductv business on the property and make hecessary expenditures lor all maintenance and
improvements that in the receiver's judgement are proper;. . i .

(i) Collect all rents, revenues, income, issues, and profits from the Property and apply such sums to the necessary expenses of use, operation,
and management; Y ‘ ’ ’ o

- (i) - Complete any construction in progress on the property, at Seller's option.
7 funds, employ contractors, and make any changes in plans and specification:

It the revenues prodycéd by the property é;é insufficient to pay expenses, the receiver may borrow, from Seller or otherwise,

receiver deems necessary.’T hese sums shall be used for theg Purposes stated in this paragraph. R

demand.

Elect to collect alt rents, revenues, income, issues, and profits {the “Income”} from the property, whether due now or later. Prior to defautt, Buyer may

Operate and manage the Property and collect the Income from the property. in the event of default and at any time hereatter, Sefler may revoke

Buyer's right to coliect the Income from the Property. Seller may collect the income either through itself or a receiver. Seller may notify any tenant or

other user to make payments of rents or use fees directly to Seller. It the income is collected by Seller, then Buyer irrevocably designates Seller as

Buyer's attorney-in-fact and gives Seller permission to endorse rent or fee checks in Buyer's name. Buyer also gives Seller permission to negotiate

and collect such rents or fees. Payments by tenants or other users to Seller in response to Seller's demand shail satisfy the obligation for which the

grounds for the demand existed. Seller shal apply the Income first to the expenses of renting or

y) to Payment of sums due from Buyer to Seller under this Contract,
6.3 | - REMEDIES NONEXCL| ; emed vided above shaf clude any other remedies provided by law. They are in addition 10 any other siich
remedies. - S T LT PIovIe - Bt LSt

SECTION 7..SELLER'S RIGHT TO CUR| g R : . .
R “If Buyer fairs 16 perform an N fequired of it under this Contract, Sétler may: without notice, take any steps necessary 10'remedy such failure. Buyer shal

G : uyer
reimburse Seller for alt amounts expended in so doing on demand. Such action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller -
may have on account of Byyg(’ » .

SECTION 8. WAIVER

Failure of either party atany time to require performance of any provision of this Contract shall not limit the Pparty’s right to enforce the Provision. If a party waives a
t specific breach. It does not a; -

breach of any provision of this Contract, the waiver applies only to tha PPy to the provision itsel. -

SECTION 9. INDEMNIFICATION IR L emeeT S .

Buyer shall forever defend, indemnity, and hoig Seller harmless from any claim, loss, or liability arising out of or in any way connecteg with Buyer's POssession or yse
of the property; Buyer’s conduct witl respeact to the property; or any condition of the property. In the event of any litigation or Proceeding brought against Seller and arising
outofor in any way connected with any of the above events or claims, against which Buyer agrees to defend Selier, Buyer shall, upan notice from Seller, vigorously resist and
defend such actions or proceedings through tegal counsel reasonably satisfactory to Seller,

SECTION 10, SUCCESSOR INTERESTS - T
This Contract shall bo binding upon and

otherwise transferred, voluntarily or inveluntarily,
- or waiver of this section.

CONTRACT NO.




:forin Sectron 1 ‘1 3,in thvs Contract. Any attempted assignment in violation of this provision shall be void and of no effect with respect to Sefller. Buyer hereby waqu nouceof E
and co t to any and all extensions and modifications of this Contract granted by Seller Any other person atany. time obligated for the performance of the tefms of thm i
S8 such exténsions or ati

SECTION 11. TRANSFER FEE '

It any interest of the Buyer under this Contract is assigned, subcontracted or otherwnse transferred a tee to cover admrnlstratlve costs will be |mmeduately due and
payable to Seller The amount of the fee shall be prescrlbed by Seller's duly adopted Oregon Administrative Rule 274-20-440.

SECTION 12. NOTICE

Any notlce under thls Contract shall bein wntlng and shait be effective when actually delivered in’ person or'ten (10) days after being deposited in the U.S. mail,
postage prepald and addressed to the party at the address stated in'this Contract or such other address as either party may designate by written notice to the other.

SECTION 13. COSTS AND ATTORNEY FEES

Events may occur that would cause Seller or Buyer to take some action, judicial or otherwrse to enforce or lnterpret terms of thls Contract. Should such actions be
taken, the prevailing party shall be entitled to recover from the other party all expenses reasonabl lncurred in taking such actlon Such expenses shall lnclude but are not
llmlted to the followmg costs .

Cost 'searchmg record: : A
“Cost of titlé reports, S
£ «:Cost of surveyors’ reports,-
* Cost of foreclosure reports,
: e - - T :.»: Cost of attorney fees, - TR e
whether lncurred ina sult or actxon. in‘an appeal lrom a judgement or decres therem or |n connectlon W|th non udlmal actlon

SECTION 14, SURVIVAL OF COVENANTS

1= -.,.1: ANy covenants, the full performance of whrch is not required prior.to the closmg or f nal payment of the purchase pnce shall survwe the closmg and the final payment
of the purchase price. Such  covenants shall be fully enforceable thereafter in accordance with their terms..

SECTION 15. GOVERNING LAW; SEVERABILITY,:

“This Contract shall be governed by the laws of the Slate of Oregon in the event that any pr' on or cleus ’o;l this Contract conflicts with applicable law, such conflict
shall not allect any other prowsron and to this end, the prowslons of thls Contract are severable o ' :

SECTION 16. REPRESENTATION:‘, CONDITION OF PROPERTY

Buyer accepts the land, buildings, improvements, and all other aspects of the property, and any personal property sold under this Contract, in their present condition,
AS IS Present condition includes latent defects, without any. representatlons or warranties, expressed or implied; uniess they are expressly set forth in this Contract or are in
wntmg signed by Seller. Buyer agrees that Buyer has ascertalned from sources Other than Seller, the applicable zoning, building, housing, and other regulatory ordinances
and laws Buyer also  agrees to accept lhe property w1th 1 i awareness of these ordlnances and laws as they may aflect the present use or any intended future use of the
property Buyer agrees that Seller has made no representat:o with respect to such laws or. ordlnances " .

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the‘ entire, final, and compiete agreement-of the parties pertaining to the sale and purchase ‘of the property.’ The document

supersedes and replaces all prior or existi g wri and oral agreements (i ludlng any sale or earnest money agreement) between the partres or their
representauves relatmg tothe. property < .

IN WITNESS WHEREOF the partles have caused this Contract to be executed in duplicate as of the first day and year above
written. ; e ST

BUYER(S)' 5
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STATE'OE.OREGON
. - GON st

County ol ' ; R ‘\

6 PC, bdau_)

Personally appeared the above named.

and acknowledged the foregoing Contract to be his (their) voluntary actand deed.

Before me:

STATE OF OREGON )

County of HMAan

Qor' na-L—Md
J

L Notary Public For Oregon
My Commission Expires:

SELLER:
Director of Veterans' Affairs

%W

/ Title

Personally appeared the above named

J\s‘ W I

and, being first duly sworn,
authority of its Director.

Before me:

My Commission Expires: / 2_ \ﬁ _%

State of \

County

) i omcu\l.ssm. o
A CHARLES F. TURNER §
Notary public-Califcrnia " ¥

CITY AND COUNTY OF
3 SAN FRANCISCO v
My Commission Expires Mar. 26, 1993 #

R o v = o T S g g

the undersigned Notary public, personally appeared

1

! AFTER RECORDING RETURN TO" :
i Department of Veterans' Affalrs

did say that he (she)is duly authorized to sign the foregoing Contract on

behalf of the Depanment of Veterans’ Atfairs by -

C\Z«wé—ﬂ%

{1 personaily known tome )
g proved to me on the basis of satisfacto eyidence

to be the person(s).whose name(s) l’qi\‘-b ubscribed to the

wnm instrument, and acknowl

al
‘ N

No\ary S Slgnature A

Notary Public For Oregon

1& betfore me,

d that ﬂ%———executed it.

E STATE OF OREGON
: County of Klamath

L«01“egon«~Veterans Building™
700 Summer Street, NE, Suite 100
‘Salem, OR °97310-1239

AP IF";R SR
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‘F‘iled 'for 'record a; request of£

-~ Agpen Title Co,
on_ this _3_Q1‘.h___ day of ___May
at . lQ.éQ o'clock A. M. and duly recorded R
“in'Vol. __M89 - of _Deeds Page 9318
" "Evelyn.Biehn  County Clerk
By ) fy24 8o né- k-/)’IJLZL../mo

A.D,

$28 oo Depoy
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