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THIS TRUST DEED, made this " 1989, between

S E Y AR KERRY T, CARRASST, Tugpand and wife -
S RTAMATH COUNTY TITLE COMPANY R

as . Trustee, and

as Grantor :
DENNI’S C. YORK,. JUDITH.F. ~YORK  AND AMUCHASTEGUX "BUTLDING, INC.:

as Beneficiary, e e
R WITNESSETH: . . e e T
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with. power of sale, .the property
in Klamath County, Oregon, described as: :

Lot 7 in Block 2, of Tract 1145, Nob Hill, a resubdivision of portions ‘of:
Nob Hill, Irvington Heights, Mountain View Addition, and Eldorado Heights,
according toithe official plat thereof on file in ‘the - office of the County
Clerk -of Klamath County, Oregon.- B R N P ‘ ‘ ’

togethcr with all and singular the tenements, hereditaments- and appurtenances and all other rights thereunto Belonging or in anywise

now or. hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE -:OF ‘SECURING PERFORMANCE 'of éach agreement of grantor herein contained and payment of the
sum of _,.S,IX.,.THQU.SAND_A.;AND..:;NQ/J-00""""""'"“'"'“""‘"“"‘"""""’"""’""—"""'"""""""""'"""

TTTTTTS " A f'——_'f_f——"Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, fo be due and payable May.:.25. ¥

The date of maturity of the debt secured by this instrument is the date, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or @ny interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the:grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured. by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediagely due and payable.

To protect the security of this trust deed, grantor agrees: . i . L
1. To protect, preserve and maintain said property in good diti & 8. any ¢ or creating any restriction thereon; (c) join in any
and repair; not_to remove or demolish any, building or.improvement thereon; subordination or other agreement atlecting this deed _or the. lien or charge
not to ccm?it or perlmx't any waste of said pIrape!té'. . 4 . 'gh:::“’lv' (;'U ;;CD"‘"C)"; without Wal’”g’}';j“" 9[‘; :"Y P";;" of the property. The
© 7"2."To complete or restore - promptly .and. in good - an workmanlike -+ Srantee- -4 reconveyance may be described as e ‘‘person or persons
< .mianner . any - building or improvement which may. be".constructed, damaged or legally entitled thereto,” and the tecitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. . be conclusive prc;ol' o’h"he rrurhh;‘ln;'ss :Igereo!. ITrusree s$§ees for any of the

- 3. To comply with all laws, ordi - regulati e condi- = Services rmentioned in this paragraph s all be not less than .
tions and restrictions alfecting said ; property; il the beneficiary so requests, o . 10. Upon any default by grantor hereunder, beneliciary may at any
<join in executing such. linancing statements pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver (o be ap-
.cial Code as the beneliciary may require and_ to.pay lor. filing same in the  pointed by a court, and without redard (o the adequacy of any security for
proper public oflice or oflices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olficers or searching agdencies ay may be deemed desirable by the erty or- any part thereol, in its own name sue or otherwise collect the rents,
N bencliciary. issues and prolits, including thoss past due and unpaid, and apply the same,
<% .- 4. usly in- insurance. on the buildings~ less costs and expenses ol operation and collection, including reasonable attor-
. now or herealler’erecéed on the said premises against loss or damage by fire ?eys fees uy:ion any indebtedness secured hereby, and in such order as bene-
and such ‘other hazards as t ietarys o fre H time require, in iciary may determine.
an amount notilesilthan SI;. A e e » tlvn’lten i;; 1r. ,The entering upon and taking possession of said property, the
i o the b ry, .with ‘loss- payable to the atter; all - collection of such rents, jssues and prolits, or the proceeds of tire and other
palicies ol insurance shall be delivered to the beneliciary as soon as insured; i policies or P ion orpawmds for any takind or damage of the
it the grantor shall lail lor any reason to procure any such insurance and_to property, and the application or release thereo! as aloresaid, shall not cure or
deliver said policies (o{ the beneliciary at le;':st lillteen ;iay; prior tgdrl;: elépim- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or. ereafter placed on sai wildings, pursuant to such notice.

the beneliciary may  procure the  same"® at - grantor's expense. The amount 12. Upon default by grantor in payment ol any i Jebted secured
collected under any lire or othsr insurance policy may be applied by beneli-  poreby or in his performance of any agreement hereunder, time being of the
ciary_upon any indebtedness secured hereby and in such order as beneficiary  essence with respect to such payment andjor performance, the beneliciary may
may determine, or at opfion of beneliciary the entire amount so collected, of . Jeclare all sums cecured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall = cyent the beneficiary at his ion mmay pr ot foreclose this trust deed
not cure or waive any delault or notice ol default hereunder or invalidate any' in'equityias a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice. . . advertisement ‘and sale, or may direct the trustee to pursue any other right or
5.To keep said premises Iree from construction liens and to pay all  Lemedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges. that may . be levied or assessed UPOR OF  yhe beneficiary elects fo foreclose by ‘advertisement and sale, the beneficiary or
against said property d’"-'"”e ;o part, of d’."‘"-" faxes, d’i?“","'"‘% ond other  the trustee shall execute and cause to be recorded his written notice of default
::;xags,e‘sdilggg;rjesg:‘s‘tld 'x';fe°§ra r:tg:-qlll;{l‘ ’:nmn,’:(:ar::y ;en: g’lua;;ﬂt':x:s ;s':e s"s‘: and his election to sell the s;:d'descnbe: ’rIet;! p:‘:pe‘r.fy to s;tls’fy thefoblrlgaéz.on
: g - y . > ¢ 1 x e time arn lace of sale, give
ments, insum;'xce premiumis, liens or other charges p.aynble by grantor, _either . :focg::d',:‘:r‘:ot}ya;v?;:;ufggu;,& tr’x;s f;ws;.,d ;;roceed to 1°,¢c,£¢ this trust deed
by direct’ payment or by _providing beneliciary with funds with which to in the manner provided in ORS 86.735 to 86.795.

make suchpayment, beneficiary may, at its option, make payment thereof, 13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the

and.the amount so_paid, with interest at the.rate set forth in the nate secured '
hereby, together with the obligations described in paragraphs 6 and 7 of this other person so privileged by ORS B6.753, may cure
trust deed, shall be added to and become a part of the debt sccured by this It the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the the default may be cured by paying the
covenants hereol and for such _payments, with interest as aforesaid, the prop- . entire a portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the not then be d R is capable of
same extent that they are bound for the payment of the obligation herein  peing cured ma under the
described, and all such payments shall be i i Iy due and payable with- obligation or . trust it H
out notice, and the nonpayment thereof shall, at the option of the beneliciary, delaults, the person efl
render all sums secured by this trust deed immediately due and payable and and exp;enses actually incurre
constitute a breach of this trust deed. . L . . . - - together with trustee’s and attor:

6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s _. 'place designated in -the notice of sale.or the time fo which said sale may
fees actually incurred. e LR o ' be postponed as provided by law. The trustee may sell said property either

.-.To 'appear_in and defend any action .ot proceeding purporting {0 1 or in separate parcels and shall sell the parcel or parcels .at
affect the security rights or. powers of beneliciary or trustee; and_in any. suit, . auction (o the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may. appear, including - shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in-' ° the property 0 sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary's or trustee's attorney's lees; the - plied. The recitals in the deed of any matters of_fact shall be conclusive proof
amount of attorney’s fces mentioned in this paragraph 7 in all cases shall be  of the ¢ruthfulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary., may purchase at the sale.
decree ot the trial court, grantor lurther adrees (0 pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding thezcompensnrk;rlx of the lms:(r; l;*mdhn renson;b;; c;:jar,:e b_v”truslec‘s

2 . attorney. (2) to the o igation secur y the trust deed. ) to a ersons
It is mutually agreed fhat.. . having recorded liens subsequent to the interest ol the trustee in (hg trust
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order ol their priority and (4) the
under the right of t di or benel y shall have the  surplus, it any, to the grantor or fo his successor in interest entitled to such
right, it it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneficiary may from time fo time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or fo any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under, Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney's lees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate courls, ily paid or incurred by bene- . upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness.  and substitution shall be made by written instrument executed by bencliciary,
secured hereby: and granfor agrees, at its-own-expense, to take such actions which,” when recorded in the morfgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the propecty is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request. of the successar frustee.

. At any time and from time fo time upon written request ol bene- 17, Trustee accepts this frust when this deed, duly evecuted and
ficiary, payment ol its lees and presentation -of this deed and the note for acknowledged is made a public reoeed sy ovided by law. Trustee is nof
endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay t of the indebted: trustee may trust or ol any action or proceeding in which drantor, benelicinry or trustec
(a) consent to the making of any map or plat of said property; (b) join in _ shall be a party unless such action or proceeding is brought by trustee.

0 . provide and i ! i

NOTE:  The Trust Deed- Act provides  that the teustes -hereunder must be cither an” atforney. ‘who s an active member of the Oregon State Bar, o bonk, trustcompany
or savings and loan essociotion outhorized to do business under the Jaws of Oregon or the United States, o title insuronce company outhorized to insure title to real
property of this state, its subsidiaries, affilictes, ogents or branches, the United States or ony ogency thereof, or cn escrow agent ticensed under ORS $95.505 to 694.585.




The'grantor covenants thgééigl_qirpirr’zg” under him, that he i law-
ized in-fee simple of said > unencumbered title thereto

This deed applies to, inures fo' the benefit 6f and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Personal Tepresentatives, successors and.assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contrace
secured hereby, whether or.not named as a bevne[iciary herein. In construing. this deed and ‘whenever the confext so requires, the masculine
Bender inclqdes the feminine and the neuter, and the singular number includes the plural. -

IN'WI TNESS WHEREOF, said grantor has hereunto gt and year first above written,

* IMFORTANT«NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranly (a) is applicable and the bcnefkiary is a creditor
'@s such’ word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Reguiation. b
. disclosures; for this purpose use S!qvens‘-anx’Forljn No. 1319, or equivalent.
- If compliance ‘with the Act is not required, disregard this hotice .

. (1f the signer of the above is o <or§or€:lion, .
use the form of u:knowhdgcmenl opposite.) . .

STATE oF oRECREX . California = || STATE OF OrEGON,
) qui;r;;;él : ) : . . e : :Count‘;';t}:( A

Th.isT instrument. was éckhowiedégd ‘before me on This instrument was ncknquledéed belore me on
May. 25, . .89 3, e

(SEAL)

. REQUEST FOR FuLL RECONVEYANCEv

oon 1;: be uted only. when ebligations hava baen paid.

aid trust deed) and, o reco ‘without warranty,
estate now held by You' under the samie; Mail teconveyarnica and documentsto "

STATE OF OREGON, =y
Countyof ._ramaen ...
. * 1 I certify that the within instrument
was received for record on the .3Qth. day
of ... May -19.89..,
. " at ;...2.:.25..; o'clock ..M ., and recorded
“sPack Rﬂsé'snvvto‘;_‘ 7 lin book/reel/volume No.
Y FoR L 2332......oras fee/tile/instru-
"RECORDER'S Use o _q:gnt/microfilm/receptioq No.....7131.,
: ERSE Record of Moztgages of said County. .

(FORM ' No. 887) =
TRVENS N RSS LAW! Sub, €0., FORTLUAND. ong,

Rk L . . e Witness - my. hand and. seal of-.
r.:rir~ .~ Beneficiary.’ 2 SR e e )

e BEED - “County” affixed. - ST
AFTER.RECORDING RETURN 7O : i . ) : P

.LEsiglyn..'Bi'ghn*...cbunx;y...cmtk'

NAME

BY Qi beni Thi s ton VI




