", as Grantor,

, as Trustee, and
.. ,as Beneficiary.

f-[?wngf

AN'DEED 0 TRUST RIDE' ND’ ADDENDUM TOY DEED OF TRUS! ‘ATTACHED HEPFTO AN'D BY" THIS

s

are expressly mad' .
‘Rider(s)‘attached” to the‘Deed of Trusf “In. the event of any:
ovisions of the Addendqm or Rider(s) and th

_gqmms 44,166.00 ).
1989 ',

This lorrn is usea m connecuon with deeas ot trust insured under the one- to tour—tamuy programs ot the National Housing / Ac( .which require
“a“One-Tlme Mortgage insurance.Premium pavment (inctuding ssctions- 203 (b)'ana (i)Y in accoraance with the regulations for those programs.
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m iy. pavments on;the pnincipal> :

b

‘on-the-first day-of any month prior (6"

maturity: Provided, however, That written notice of an intention to

exercise such privilege is given'at lg‘aSt’lhiny (30) days

TEES 10 pay to | :
monthly payments of principal and interest pavable under the terms
of said note. on the first day of each month until said note is fully
paid. the following sums:: :: = 1 -

(2) A sum. as estimated by the Beneficiary, equal - ground
rents, if any. and the:taxes and special assessments next due on the

premises covered by; this Deed of Trust; plus the premitms ‘thatwill -
next become due and pavable on policies of fire and other hazard: ="

insurance on the premises covered hereby as may be required by

Bencficiary in amounts and in & company or companies satisfactory: . -

to Beneficiary, Granitor agreeing to delivér promptly 1o Beneficiary
l!l !nlls and notices therefor. less all sums already paid therefor
divided by the number of months 1o elapse before | month prior to

the date when such ground rents, premiums. taxes and assessments - - -

will become delinguent. such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums: taxes and specia S
asscssments, before the same become delinquent: and:

(b) All paymenis'mentioned in the 1Wo preceding subsections of *

this paragraph and all pavments 1o be made under the note secured
hereby shall be added together and the aggregate.amount thereof I*
shall be paid each’'month in a single payment to be applied by
Beneficiary to the following items in the order set forth:

(i) ground rents, if any. taxes, special assessments, fire and other
hazard insurance premiums:

(i) interest on the note secured hereby: and

(il) amortization of the pnncipal of the said note.

Any deﬁdeﬁcy in the amount of any such aggregate monthly
payment shall, uniess made good prior to the due date of the next

_s;:;h payment, constitute an event of defaulit under this Deed of
Tust.

3. Inthe event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge” of four cents (4¢) for each dollar so
overdue, if eharged by Beneficiary. :

4. If the total of the pavments made by Granior under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents. taxes or
A$ICIIMENLS, OF insurance premiums. as the case may be. such
excess, if the loan is current. at the option of the Grantor, shali be
credited on subsequent payments to be made by Grantor, of®
refunded to the Grantor. If, however. the monthiy payments made
under () of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes. and assessmenis. and insurance premiums, as’
the casc may be. wheri the same shall become due and pavable. then
Grantor shall pay to Beneficiary any amount necessary to make up
the deficiency on or bejore the date when payment of such ground
Tents. taxes. assessments. or insurance premiums shall be due. If at

any time Granior shall tender 10 Beneficiary, in accordance. with the:

provisions hereof. fuii payvment of the entire indebtedness secured
- hereby. Beneficiary shall. n computing the amount of indebtedness,
credit to the account of Grantor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof. If -,
there shall be a default under any.ofithe provisions of this'Deed of
Trust and thereafter a salc of tne premises 1n accordance with the
provisions hereof. or the Beneiiciary acguires;the property 1 i
otherwise after default. Beneficiary shall apply. at the ume of the
commencement of such proceedings. or at the time the property is -
otherwisc acquired. the balance then remaining in the funds -

accumulated under-(a) of paragraph'2 preceding. as a credn agams

the amount ot principal then remaining unpaid unaer said note.
B o i e

nefmry mn addition ta the ;. =

- The Trustee.

vt

vegep e DVANEE : LA e
To compiete or restore promptly and in good work-

““ranlike manner any building or improvement which may be
- constructed. damaged. or destroyed thereon. and pay when due all

costs incurred therctor, and. if the joan secured hereby or any part

...thereof is being obtained for the purpose of financing construction

\ents on said property. Grantor further agrees:

a) to commence construction promptiy and in any event within

. 30 days from the date of the commi.ment of the Depantment of

Housing and Urban Deveiopment. and complete same in -

dccordance with plans and specifications satisfactory to Beneficiary.

_ {(b) 10 allow Beneficiary. 1o inspect said propenty at all umes

“during construction,

{c) 1o replace any work or materials unsatisfactory to )
Bencficiary. within fifteen (15) calendar days after wntten notice
from Beneficiary of such fact. which notice may be given to the

.. Grantor by registered mail. sent 1o his last known address. or by

. (d) » that work shall not cease on the construction of such
mprovements for any reason whatsoever for a peniod of futecn {15
“calend s, " ' ‘

pon presentation to it of an affidavit signed by
Beneficiary. setting forth facts showing a deiault by Grantor under
this numbered paragraph. is authorized to aceept as true and
conclusive all facts and statements thercin, and to act thereon
hereunder. ;

7.. Mot to remove or demolish any building or improvement
thereon.

‘8. .To comply with all iaws. ordinances, regulations. covenants.
conditions. and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards. casualiics. and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary. with ioss pavable 1o the Beneficiary and Grantor. as
their interests may appear. and to dehver all pohicies to Beneficiary .
which delivery shall consuitute an assignment to Beneficiary of all
return premiums.

10. To:appear in and defend any action or proceeding

" purporting to affect the security hereof or the rights or powers of

Beneficiary or Trustee: and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding. 10 pay all
-costs and expenses. including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

,To.pay at leas! 10 davs before delinquency ali assessments
company stock, and ali rents. assessments and charges

““for water. appurtenant 16 or used in connection with sud TIODETIY
-~=10 pay;-when duc. ali encumbrances. charges. and irens with
- i1mierest.’on said-property or any part thereof. which at any ums

appear 1o be prior or superior hereto: 1o pay all costs. 1ees. anc

12. " To pay immediatelv and without demand all sums expendec

" hereunder by Beneisciary of Trustee. with mnterest irom aate of

expenditure at tiic rate provided on the principal debi. and the
repayment thereof shall be secured hereby.

B ,

13. Todo all acts and make ali pavments reauired of Granto:
and of tne owner of tne property 1o make said note and this Des:

Page 2'of 4 pages %
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! tne Nauona Housing Att ana amenaments tnerero, ang agrees

0t 10 dgo. or €ause or susfer 0 be done, any act which w;jj void
Sucn insurance auring the existence or this Deed of Trust,

Itis Mum-ny Agreéd that:
Shoulg Grantor taif 1o make any

UTance oy Benenciary: under the vrovisions’ R

At all), Profits and the
" application thereor as aforesaid, sha) ot cure or wajve any defau);

e, appea 3
Proceeding Purporung 1o atfect the security hereof o the rights or
->'powers of Benel’xciary or Trustee; Pay. purchase, contest, or
compromse any encumbrance, charge. or lien which in the -
Judgment of either appears to pe Prior or superior hereto: and i
isir such powers, incur any liability, expend whatever
ion § eem n Ty therefor,
counsel, and pay his

property or anvipan thereof be taken or
public improvemen
P

Or notice of defayj; hereunder or Invaiidage any act done Pursuant
10 such notice,

0.
dated subseguent
months’ time from the dage

saiq note ang this Deed o

ﬂlmC.ln" G

Settlement.jp -

All such €ompensation,
1S lﬂdﬂdmg the: .oy .o,

assignments of any compensy

action and proceeds &3 Benef;, Y require,
16." By accepting Payment of any sum secured here

due date, Beneficiary ¢ ive its rj i

-Prompe paymen; When

declare defayjy (o, faily

9 lime upon wri

Presentauion o

eed of
. ‘yixgqq; Warranty,

e

qjxicna},sccunty'. G
the Canunuan
t

" . Peiormance o oy e A  herey
~right'to collect al} such rents, issues, royalues, ang brotus earneq
orior 1o defaulr a5 they become due ang pavable.

. Written nogj i property to be
h

sold, whic, ca duly filed for record,
i deposit with Trustee this Deed of Trust, ghe
evidencin, '8 €Xpenditures

fomgoing. this option may not be

! the ineligibﬂity for insurgnce
Nationa) Houu‘ng Act is due 10 the Beneﬂd.-.ry'x failure

10 remie the mortgags i Premium to the of

Housing and Urban Developmeny,. . . i
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rDefd of Trust or of ""Y action o pm' mg

1c1ary. or Trustee shaii be a Pany. uniess: ;. ;;

'as used herein, shall mean the
“Trust Deed.” as used..

26. "As used in this Deced of Trust and in we note. “attorney’s .. ..
st when this Deed of Trust, duly fees” shall'include attomney’s fecs, if any. which shail be awarded by
ledgrd, is mage public record as Provided by.i.:wigy Appeliate Cours. ¥ D o
¢d. 1o notify an y.party hereto of peading - )

Su;c of

A;\ L /-
ERVIN: ALLEN gR: 7 -
Oregor

. Stgnature of Gromor,. - -

-hereby centify that on this *
to me knov:m'lo bet

sir et 0 the Within n d knowledged that they . - SERREE
e 1 c c i : v tary. gq,lridf decd. for the uses and purposes’ -
therein ineggigg;p.ﬁ DR D i s o ) o
Given under my | nd and official

. Notary Public in ang for she State of Oregon. -

e 157

Stgte of Onion -
Ccunty of

51:.9}: mSl;w;s filed:in for Record oij\ 1
eu HIAIDANY: ‘ociock. M.. ang
+of Record 6f Motigagss of ST

P
4N

SARTIOE o an " davof :
it.'.f.fco‘rdcd in Book -

¢ Coumty State of Oregon, on

TY'Recorder. R

Lepuin.
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Order No: 21458-K

EXHIBIT "A"
LEGAL DESCRIPTION

Beginning at the Northeasterly corner of Bloeck 72, BUENA VISTA

~ ADDITION, which point is also the Northeasterly corner of Lot 6 of
said Block, and running thence South 37 degrees 09’ West, along the
Westerly line of Harriman Avenue 92.0 feet to- the corner common to
Lots 5 and 6, thence continuing South 37 degrees ©9° West, along said
Westerly line of Harriman Avenue 50 feet to the most Southerly corner
of Lot 5; thence at right angles North 52 degrees 51’ West a distance
of 60 feet to a point on the lines bhetween Lots 4 and 5 of said Block
72; thence North 13 degrees 51° East a distance of 54.4 feet to a
point on the line between Lots 5. and 6; thence South 52 degrees S51°
East along said line between Lots 5 and-.6 a distance of 41.9 feet to a

-point; thence at right angles North .37 degrees @9’ East a distance of
62.0 feet to a point on the Southerly line of Prescott Street; thence
following said Southerly 'line of Prescott Street North 89 degrees 31°
East a distance of 50.0 feét to the .point of beginning, being a
portion of Lots § and 6 in:Block 72 of BUENA VISTA ADDITION, to the
City of Klamath Falls, Klamath County, Oregon.. :

,"Tax'AécountvNoé»‘3899;G29BD'¢260Gf ‘




_ STATEOFOREGON = S FHAND. £31:2319613-748
' e Ly LN 1501952 |8

TR L SCHOECK
. RIDER TO DEED OF TRUST

This RIDER TO DEED OF TRUST is attached to and made a part of that DEED OF TRUST

dated™~ May 26 197~ 89 . between
R ANbe - ERVIN ALLEN JR. AND SHERRY D. ALLEN

" TRUSTEE - U.S. BANK OF WASHINGTON, NATIONAL ASSOCIATION

BENEFICIARY _ U.S. BANCORP MORTGAGE COMPANY

Paragraph 1 which reads as' follows, is deleted:

“Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of
any month prior to maturity: Provided, however, That written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.”’

Paragraph 1 is amended to read as follows:
“Privilege is reserved to pay the debt, in whole or in part, on any instalment due date.”
Thé following paragraph is added to the Deed of Trust following paragraph 19.

The beneficiary shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this deed of trust to be immediately due
and payable if all or part of the property-is sold or otherwise transferred (other than

- by devise, descent or operation of law) by the grantor, pursuant to a contract of sale
executed not later than _ 12 months after the date on which this deed
of trust is endorsed for insurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner. '

i ,Z,{Mfa%ﬂ—

. -ERVIN, ALLEN JR

" SHERRY D.JALLEN

* ' Use with Oregon HUD-92169-T.1 (5/85 Edition) (One-Time MIP)

917350 138




LN 1501952 ‘ . ADDENDUM TO DEED OF TRUST
SCHOECK ’ ; i1y Mortoage-
Single-Family Mortgage Program
431:2319613-748 gOr-egon Housing Agency
State of Oregon

The Lender intends to assign its rights under the attached
State of Oregon (the “Housin

- 'As long“as this mortgage is held by the Housing Agency, or its successors or assigns, the Lender may
" “declare:all sums secured by this mortgage to be immediately due and payable if:

:8-;all or.part of the property is sold or otherwise transferred (other than by devise, descent or
operation of law) by Borrower to a purchaser or other transferee:_ o

(i) who cannot reasonably be expected to occupy the property as a principal residence within a

reasonable time after the sale or transfer, all as provided in Section 143(c) and (i)(2) of
the Internal Revenue Code; or

(i1) who has had a present ownership interest in a principal residence during any part of the
: three-year period ending on the date of the sale or transfer, all as provided in . Section
.143{(d) " and (i)(2) of the Internal Revenue Code (except that the language *100 percent®

~ _ .shall be substituted for~ © percent or more“ where the latter appears in Section
.. 7143(d) (1)); or . :

“{iii) “at an acquisition cost which is greater than 90 percent of the average area purchase pric§

~(greater than 110 percent for targeted area residences), all as provided in Sectioa 143(e

" and (i)(2) of the Internal Revenve Code; or e

(iv) whose household income exceeds that éstablished;‘by the :Housing Agency under its applicable
regulations or program guidelines in effect'pn“the' date“of ‘the“sale or transfer; or

- Borrower fails to occupy the property described ‘in’ the moF_tgage uithou.t'prior written consent of
.. the Lender or its successors or assigns described at the beginning of this Addendum; or
L. S e et mm e S i e ) ERREIE O LR RN N AL aed e
-‘Borrower. omits‘‘or misrepresents a“‘fact “that is material with respect to the provisions of Section
143 of the Internal Revenue Code in an application for this mortgage.

e e PEUS LR OGER Und s . .
'~ “207%The  Borrower Understands that the agreements. and, statements of - fact contained in. the.Addendum to
¥ [Residential-Loan" Application are'bpgcessali‘,‘y;coridi't‘i’qn.s,for._.jgrqn_;gng;thi_s loan. - - : R

 -3..-The .Borrower-agrees .that-no future advances:will: .be:made under this Deed of :Trust without the consent
of .the Oregon Housing Agency, State of Oregon. :

4. “As provided ‘in Section 143(g) :of-the Internal Revenue Code, the Housing Agency has elected to credit

T “to'-its" borrowers rather than the United States Treasury certain amounts which may became available.

The Housing Agency will periodically determine the overall amounts: subject to. credit and.will

. . ..distribute. such-credits among -its-borrowers in”compliance with said Section. The amount  of any credit

11 be applied against the:final payment of principal on the Note, whether

the discharge of the indebtedness at, or in advance of, the last

-regularly scheduled - payment - date. . If at any time the amount of the' credit so determined equals or

exceeds the amount of the outstanding balance on the Note, the Note will be considered discharged and

any excess will be applied against interest due. Nothing in this paragraph creates any express or

.implied right on the part of the Borrower other than to receive a credit, if any, as herein provided.

.. The 'Housing Agency assumes N0 obligation. . to. invest: any funds- so as to .increase

~“V‘amount-to be so ¢éredited nor is ‘it obligated to make equal amounts available to ail borrowers. The

Borrower is, not hereby granted any right to.claim or maintain any action other than to obtain the

benefit of’ -any’ credit. which maY properly. be-allocated:to :the: Borrower- in-the discretion of the Housing
‘Agency-in-orderto achievecampliance’ with the above stated law. : .

‘References-are to” the ‘Intarnal’ Revenue ‘Code in.effect-on the date. of..execution. of the:mortgage,: and

SFMP 9A
0032a (Rev. 3/89)




" Understan,
‘in-"effect" 1
/S0 Pupg

ve_and

- STATE oF ORegoy :
County of ‘A

State, Personatiy appear
known to- 'nxej}o‘_'fbe"vt’h
acknowledgegy to me thayt

IN TESTINONY: WHEREOF
Ve wri tten.

tor 1
" BANCORp

oie SORTGAGE" Copp;
~0Ak STREET P15 -
;0RP197ZQ4£

SEMP g S
00322 (Rev! 3/59) <

before me,’
n

STATE OF OREGON,
County of Klamath - S5

‘Filed fdlj record at request of:

in and for Said County and "
D. ALLEN

89—
. and duly recorded ]
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