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not ‘as 't nants

" Grantor.
,ni"'Kfamath :
‘Lot 23~
'offige

of /SUMMERS

s : % RN :
TaX~A¢count.No\3909;OIJBBHO3I

together ‘with all and the

it:tgvog:ably érahts, bargains,

_LANE HOMES |
of the County Clark of
7 B

survivorship®
Count

WITNESSETH:

sells and conveys to trustee in trust, with Power of sale, the property
County, Oregon, described as: ; L
,according to the

;K]amath*County,vO

official plat thereof.on fi]e'ihithefﬁ'.
regon. Lo S C

£

now or hereafter appertaining,
tion with said real estate.

“FOR THE PURPOSE oOp
- THIRTY-SEVEN THO

and the

To comply with all law.
estrictions allecting -sajd
ecuting ‘such i, H 2,

SECURING PERFORMANCEV'of each agreement of
USAND SEVEN .H [ TEN /

hered;. s and appurtenances and all

X other rights thereunto belonging or in anywise
rents, i{ssues and prolits thereot and all {ixtures now

or hereafter attached to or used in connec.

grantor herein cortained and
.LJ“L.L~L~L~LJ..LJ‘~L~L-LJ‘ PLAS 2K ) -LL:L

AR SRR A

AND

dbdta

granting any- casement or creating any restriction thereon;: (c) Jjoin in any
subordination - or other agreement atlecting this deec or the lien or charge
- thereof;. (d) reconvey, without warranty, all or any part- of the property, The-
Lrantee n_any. reconveyance ma; described as the “person or prrsons
lognlly'cnl!tlcd thereto,' : ,Mmatlers or Incts shal)

s _fees lor any of the
55,

may at any

cial Code as the:
proper public off;
by liling officers
beneficiary, -

4. To p}avide a‘nd‘ contin

¥ a receiver o be ap-
adequacy of any security for
take possession of said

be deemed de;

. id
TOW or ‘herealter erected on. the ‘said prermises,

and such o ards - as th
k than 8......|.n§u
companies acceptable to -the. benelic
policies of insurance shall “be delive,
if the grantor s‘h{n" fail .or “any Tea;

may determine, or at option of

e .beneliciary may - from

expenses of opera,
ney’s fees upon any indebtedness sel
ticiary may determine.
11, The entering upon and taking possession
. gollocﬁon_olpsqch Tents, issues and profits,
or

y on T4
against loss or ‘damage by fire
time to tim,

of said property, the
or . the proceeds of fire and other
rards for any taking or damage of the
thereof as aloresaid, shali not cure or
hereunder or invalidate any act done

io

application or release

waive any default or notice of delault
Pursuant to such notice.

B :12.: Upon ‘default by grantor in payment of any indebtedness secured

or in his performance of &ny agreement hereunder, time being of the

essence with respect. to such payment andfor performance, the beneliciary may

Property, and the

ticiary ¢
any 'part’ thereof, may ‘be released to Brantor.
not'cure or 'waive any default
act done pursuant to such notice.

© keep said premises free from construction liens and to pay all
sments and other charges that .may ]

said
chargdes .become past due
to beneliciary; should the
ments, insurance premium,

paid, w,
hereby, together with
trust deed,

out notice,

render ajl .

ch of this trust deed. -

- To pay all costs, fees and-expenses

of title search” as well as the other costs and

in connection with or in en.

fecs actually incurred.; :

© -appear -in

3 y. rights or ]

action or proceeding in which the beneliciary

any suit for the loreclosure of this deed,
cluding evidence of

amount of

decree of the triaf court, gdrantor further
bl

Such application
.or notice of ‘default hereunder or

property before Any- part ‘of “such '

expenses of the trustee incurred
forcing this obligation
and . defend. any action
powers of beneficiary
or ‘frustee
to pay ali
title and the beneficiary's ‘of trustee’s atlorney's fees; the
attorney's fees mentioned in this paragraph 7 in
fixed by the trial court and in the event of an appeal from
agrce: to

declareall sums secured hereby immediately dyue and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as dage or di 1]
advertisernent’ and sale, or m, o
either at law or in equity, which the benehclary may have. In rhe event *

the beneficiary elects to_foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default

his election’ to: sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix_the time and place of sale, give
notice thereof as then required by law and proceed (o foreclose this trust deed
in the mgnner provid to 86.795.

© I3

d, or
or release shall
invalidate any

be levied or
taxes,

assessed upon or
assessments and other

when due,
paying ‘the

iciary, .
able, and.

of this trust. including’ the cost

Otherwise, the sa
nated in th,

ed - as provided - by

the time and
said sale may
property either

and trustee’s and attorney’s
roéeeding pqrpcrtiné fo. :
rustee; and in any suit,
may appear, including '
€osts and expenses, in.

or‘.p
or ¢

all cases shall be
any judgment or
PaY such sum as the ap-

pellate court shaill adjudge r
ney's fees on such appeal,

It s mutually agreed that:

8. In the event that any poriion or all
under the right of i do i o

as the

¥'s Or trustee's attor

ustee’s

) to all persons
in the trust
and (4) the

attorney, (2) to by-
-having recorded liens subsequent 1o the ;
deed as their nterests may i

the obligation secured
of said property shall be taken

right, it it so
as compensation for such taking, which are in

¢ ‘costs,

applied by it firs upon any re,
hoth in the trinl and appellate courty,
ticiary in such fing: nd the L

o
so_elects, to require that all or any

expenses and attorney's fecs necessa,
i shall be
€onts and expensey and_attorne:
neceasarily

, beneliciary shal} have the
portion of the monies payable
excess of rhe mnou;;t requircd
rily

paid to bcm-lf::im)' and
¥’y {res,
by brne-

surplus, it any, 10 the grantor or to his
surplus.,

16. Beneliciary may from time to fime APPOint & successor or succen.
8IS {0 any trustee named herein or to any SULCOSNOL Trusten appointed heres
under, Upnon sych Appointment,  amd without coONVeysnce to  the SUCCONR0r
trustee, the latter shall be vested with all title, POWers and duties conterred
Upan any trustee herein named o appointed hereunder, Ench such appointment

s entitled to” such

paid or incurred
1

f RS, A
“secured, hereby; and Hrantor: agrees, at:its
and’ execute such instruments as shall’ be
pensation, promptly upon beneliciary’s
nd from time

of the indebt,
lat of said property; (b

own exXpense, . (o take . - Yo
necessary ' in ob, i
request,

upon the indebtedness and substitution shall be made by written instrum by beneliciary,
which, ‘when recorded in the mortgage recor, he county or counties in
which the Property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

. Trustee accepts
acknowledged is made
_obligated fo notity
trust or of any
shall be a

this trust when this dced, duly
a public rec
any part.

executed and
Trustee is not
ty_other deed of
frustee

I
may
in -in

NOTE:  Tho'\Trust Deed ‘Act
or savings and lean i

provldex‘llmr the trustea hatounder musy, ba: mitlyer en. atlomay,: who. Is an .active membe,

d 1o
Property of this state, its subsidiaries, affiliotes,

do {]
agents or

or tho laws of
branches, the United

und. Qregon or the United States

States or an




“ The grantor warrants that the proceeds of

*.(a)* primarily lor granto

(b) -for an organization,

o ‘This deed applies to,

‘personal represéntatives, successors

secured hereby, whether or. not.named as. a
pomder-includes the femi

B& >

+ IMPORTANT NOTICE; Delete, by lining out, whiche
not applicable; if warranty {a) is applicable an
as such word is defined in the Truth-in-lending A

inures to the benetit of and
and. assigns. The term
! beneficiary. herein,

ine and .the neuter, and th

WITNESS WHEREOF, said grantor has

d the beneficiary is a creditor

ith. the bensficiary. | ing under. him,"th‘atfhek is law-
’r’ty'_l_and"has”‘a"’vah"d, ungricumbered title” thereto’ e

the loan"represented by the above described note and this trust deed are:

’s personal, family. or. household purposes (see Important Notice below),
or (even if grantor is a na

tural person) are:for business or commercial purposes.
binds all parties hereto, their heirs, legatee

) s s, devisces, administrators, executors,
beneliciary shall mean the holder and

owner, including pledgee, of the contract
In construing: this deed and whenever the context so requires, the masculine
e singular number includes the plural. o : : :

hereuntd_s’ét‘h’rtfs.hand ‘the day and year first above written.
yer,wu‘rrbnly {a} 'cvr‘(l;) is

beneficiary. MUST. comply. with the Act and_ Reg 1
disc! for this p se S Nass Form

P Nas

If compliance with the Act is not rqquirod,'g!lsrogurd this notice.

(¢ Iﬁc signar of the cbove Is a corporation,
use the fm:l!g“'qi‘ .q;l.u\owledgcmm_l 'eppullp.)

cknowledged .
oo

: et 1999 by AN
dividuahly

before. .me.

¢t ond-Regulation Z, the . ) S
by making required Lol d il ﬂ «
No.- 1319, or equivalent. Barbara L

o Pamela”, /

ce K.

40'

Jand:as attorney .
ie Mo Jones; )

" Notary Public

7

for Oregon 17 Notary Public {or Oregon .

[

1 expires: " -

'y commission expx'n-ésé‘_,l /@ :

" RFfQUEST FOR FULL RECONVEYANCE

Tn be vied only when cbligations have been paid.

IO

% The undersigned is the legal owner and
trust deed have been fully paid and satistied.
said. trust deed or.; pursu'a(ltb to ‘s‘tamt‘e,

W

estate no

De not lose er destrey this Trust

: 1o statute, fo. cancel.all evide
* herewith together with said trust, deed) and to reconve, i
eld by.you under the same. Mail reconveya

Deed OR THE NOTE which it I.ﬂ;l'l. Both must be d-liﬁrod to the trustee for

) S Trustee . -
holder of all, indebtedness foregoing trust deed. All sums secured by said
ou,of any sums owing to you under the terms of
by said’ trust deed ( which are delivered fo you
S he

r . s - secured by “the
You hereby are directed,: on payment;to ¥
i s of i

1 bied.

“secured
to, the partie.
Lhe P

ranty,

Beneficiary

before re will ba made.

TRUST DEED

ey (STEVENS-NESS LAW -PUB: C

0.. PORTLAND, ORES

STATE OF OREGON,
County of eeceeen
I certity that the within instrument

SS.

iwJones:

PO BOK
60

was received for record on the 30th.day
of e MY ,19..89,
7 4t 3152 o'clock B.M., and recorded
in book/reel/volume No. LM89.L on
page .. 9404 ... or as fee/file/instru-
ment /microfilm/reception No. ..168
Record of Mortgages of said County. -

"' "SPACE 'RESERVED
FOR

"\ RECORDER'S USE

179757
. :Klamath Falls, OR 97

Béneficiary -

Witness my hand and seal of

‘County affixed.

County Cierk”
nTLE

v B}Qltw&imﬂ’mc&ﬂc&u,a_pé}mty

Evel ya Biehn,
NA}‘:,




